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Introduction

Australia is the largest supplier of both thermal coal and metallurgical coal to
Japan. Japan’ s dependence on Australian coal is exceptionally high, exceeding 70%,
making Australia an indispensable supplier that supports Japan’ s energy supply
and materials industries. At the same time, Japan is also a major export destination
for Australia, and coal trade between the two countries has developed over many
years on the basis of a mutually interdependent relationship.

Australia’ s coal industry has enjoyed overwhelming advantages in both quality
and quantity, backed by vast coal resources and reserves as well as high—quality
coal. In the period following the Second World War, it was expected to serve as a
key supplier of energy and materials supporting global economic growth and the
reconstruction demand of Asian countries including Japan. Subsequently, through
large-scale mine development, advancements in coal preparation and processing
technologies, and the development of transportation infrastructure including ports
and railways, the Australian coal industry has established strong competitiveness
and reliability. Furthermore, the deepening of relationships through investments
in coal mines and long—term contracts by Japanese end-users and trading companies
has helped build a more robust and stable supply framework, which has also
contributed to Australian coal securing its current position as a leading supplier

In recent years, however, the business environment surrounding the Australian
coal industry has been undergoing significant changes amid the global trend toward
decarbonization. In Australia as a supply country, the strengthening of
environmental regulations, tighter financing conditions by financial institutions
difficulties in obtaining approvals for new coal mine developments as well as
expansions and |ife extensions of existing mines, and the lengthening of review
processes have all become more pronounced. In addition, rising mining costs such
as labor costs and fuel cost, along with increasing royalty burdens, have
heightened uncertainty regarding the profitability of coal operations in Australia
and the continuity of future supply

These developments should be recognized as potential medium- to long—term risks
to stable procurement for Japan, which has a high level of dependence on Australian
coal. Against this background, this study aims to review the historical development
of Australia’ s coal industry, as well as its current supply-demand structure and
associated challenges. It also analyzes trends in project approvals, reserves,
supply outlooks, demand trends, and the state of logistics and infrastructure
including findings from field research conducted in Australia. Through this
analysis, the study seeks to assess potential future supply risks and present
policy responses and strategic implications that Japan should consider.

In conducting this study, we received extensive information and valuable insights
from a wide range of stakeholders, including Australian coal producers, Japanese
end-users and trading companies that hold investment interests in Australian coal
projects and are engaged in their management on a daily basis, infrastructure
operators such as terminal and railway companies, financial institutions, and
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Japanese power and steel industry stakeholders. They provided perspectives covering
current operational conditions, future supply and demand outlooks, and policy and
regulatory challenges in Australia. We would |ike to express our sincere gratitude
for their generous cooperation despite their busy schedules. It is our hope that
this report will contribute to the stable coal procurement strategies and energy
security considerations of Japanese coal users, investors, and related stakeholders.

March 2026

Coal Development Department
Japan Organization for Metals and Energy Security (JOGMEC)
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L2046 FFTHEB S
BB EERE

AT - SEINERRT - NSWIHERRT - QLD BRAF A R 1F#R

B, ARXAFEMICDONT, FMITHLTIE, 2025 FXREFR T 15 FEERTH 2368 70
BRRAREFANFEEL TV DS, SREFOHFEMOET, FE. FLEFEFEIHER S50

'Y,
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K%* 5 BMEEMEEKR., @15 - 1T EEFLH
i A A= HEKRE EIEFESE
(MW)
NSW Eraring Power Station 2,880 SEHDEPAIZ & B | 2025—2027—2029
BERESA Y | (BIZEEOARE
ANDRELRAMGT | &Y)
Bayswater Power Station 2,715 WY ABIEMEST | 2033
Vales Point Power Station | 1,320 fﬁf&’)zé;ffz@gi% 2033
Mount Piper Power Station | 1,400 DFE) 2040
QLD Callide Power Stations B & | 1,544 EEREFFEEIC | Callide Power
C ¥t L CTHEE - &< | Stations B : 2031
NDEELFHBAEFE | £.Callide Power
@D AHEtT. | Stations C: Eig
BIFRIEOHEE | BEEI B
Gladstone Power Station 1, 680 Bk E LTHRIESNR | 20294
Tarong Power Station 1,400 ¥ 20374
Tarong North Power Station | 450 20334
Kogan Creek Power Station | 744 20424
Stanwel | Power Station 1, 460 20424
Millmerran Power Station | 852 BERE R E NI
VIC Loy Yang A Power Station | 2,210 - 2035
Loy Yang B Power Station | 2,100 XRIE
Yallourn W 1, 480 2028
SAU Collie 340 - 2027
Bluewaters 416 XRIE

HAr: NSWHMEPA™S = 7 H 4 b+ (https://yoursay. epa. nsw. gov. au/review—of—power-
station-1licences ) . QLD A r Energy Roadmap ]

( https://www. treasury. gld. gov. au/files/Queens|and-Energy-Roadmap-2025-25-
043. pdf)
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ZOM, TRILXF—BRELT, TRAKRDPERFAEEDBRERIILUTDEY,
K% 6 ZMOHTRAKAD - BFHEEBEKREIR
HAKA [RFH
EIBAF | <HAKADDLESITF> ARPANS;% - EPBC
0 HAKAFZBRRKANSDBITHDIN\v o Ty TE | EICKYBEAR
Rl & LTHRERF FHDOE% - B
® FINZ—VBHETIH. BIRERIZCOIMLDD, | ZEMBLAILT
BEHNREHRBOE-OERBE—VRTHANAZS | 21E
<HRKA~DFHEL>
® [BEY Y UBMETIL lGas-Fired Recovery] & L TH
HEAS (] NSWH DKurri Kurri HRNAH) ZOE
& THEE
® SEIMAFD [Capacity Investment Schemel] IZEAR#Y
[CEIREEBNMITTHY . FRARNA~NDHE
(XPRE#I
QLD <ARKADGEF1T> MiE (RFAHE
® ARXKNEFE (~2035%F) #BETHT. X%, B | HELZE) TR
IRFARDPTH A% - FHEER L LTER FIFEEEELL
® 20224 FEM [Energy and Jobs Plan: TR)L¥— - | (GERINEHKZE
ERE] (2T, HFalTh, B
vV BRRIWBEEDFHERE L TOHRKAZEE | AIZEIMERE
v Kogan CreeklZ/KZR®GE A XFKER (200M) % | NLELHRTE)
R TE
NSW| <ARKADGEFFIT> MiE (DR
® EAXAHIIBIR+BTEXNR, HRIL TExEM] B | E - EFHER
1+ ZibiE) TRE
® Kurri Kurrii"x:KAZEME LTER (FEE—VK | OBR - EFA%
D #HFZ18) 2=k
<HRKA~DFHEN>
® ARAXADEEMEMBEL (Fl: )TIL (BLEFE) . A
Ao+ —2— (Q0BFEHEILFE)) IZHZSIHT.
AKRNZEREMICEA
® {5| : Tallawarra B¥ERT (316MN) Z&EH - MHERFT
XIE (KRSWEHEESMHICHB CERSERZ FIL+
MI8EAZ FIL)

AT - SINERAT - QLDINERAT - NSWIN BRRT A R 1F#R

(2) BRBER

SMDARBEKELTIE, A4V ) T4 HIE., REHFZAFIECOVDTRYES,

@
i)

o4y
NSH 44

T4 HlE

OA4Y) T4 (YPEROEEENBEEERFKRT) —AZHFICHIE, FEFITHL
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THRAXILSER) (22T, NSWIHEAFIZ. 2024FETR1BALARAA Y T4 HEE
2.6%RA U FEIELEITTLNS, ChizkY ., BRIEY OFIE(X8. 29%—10. 8%, LTWHEY
7.2%—9.8%, MTEEDITANIEY 1E6. 2%—8. 8WIZFNFNLER L1-4

Xz 7 NSWMBOAv)T4FEOER

HiEaE ~2024/6/30 2024/7/1~
FERIED 8.2% 10.8%
IFIAED 7.2% 9.8%
SREPERR 6.2% 8.8%

HAr: NSWil s = 54 + (https : //www. revenue. nsw. gov. au/taxes—duties—levies-
royalties/royalties/coal)

NSWM O B oA 1) 5 4 IRASSE & LTIHLITOBEY T, BRMEHRISEET 5 & S5 5T
AFEBHL TN, FIZE>TIE. HOBROBEARROL YU T4 MBDEDER ST
BY. EREE~ADREENSVANBEESZ D,

X%& 8 NSWHDOA YT« RAREHR (AR RER)

Non-coal royalty

5,000 300
250
4,000 .
200
= 3,000
(1]
=
2 150
3
S 2,000
I 100
1,000 I
|I I I I )
A$m A$m
= F 5 = = 3 = F =
[=] [=] Q [=] [=] o o [=] o
o o o o o Q (&} o o

@
o
Q

:
c
=]

=

Non-coal

@ o [+
[=] (=} o
9 9 $
= [~ [
o (=} o
= = =z

Non-coal
Non-coal
Non-coal

2016-17 2017-18 2018-19 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25

m Coal Copper mGold Other non-coal minerals and petroleum

HFr - NSWMERFF Paying royalties]

ii) QLD 9N
QLD TIF, BARMAEIZHE C-REMGOA Y T4 RENBRASIN TS, 202254741
Bhn., HEGHESEASH, UTOLSICRESN TS,

4 JOGMEC B4\ E i iEsR T : NSWINERRF. 2024 £ 7 A 1 BALARAA VILT 1 DFE
#2.6%RA 2 rEIELIF, ZRFEE10.8%ETF 5 EFKEK] (2023/09/08) :
https://coal. jogmec. go. jp/info/docs/230908_8. html|
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K*x 9 QDIMNBEAY) T HEDER

Bl (FRRIL/) 20224E6H308%T 2022478181 %

~100 7% 7%
100~150 12.5% 12.5%
150~175 15%
175~225 20%

15%

225~300 30%

300~ 40%

HKARMEIZIECTHENA OB/ V) T REAREIATEY., HIZIEERMENTTOZEF
W/ TH =TS ~10088 51X 7%. 100~ 150843 (£12. ShD ¥, 150~ 1755 D FHHV15%
DHEEBEMNREIND, W, RERMA@FOBELMEIEDIHE. RILH SMIBEBZDOBEERAHIE
BREINAFHAARDSNTULNS,

HFr : QLD ERFF Mineral royalty rates]

S BI22024F9RIF. ARAA VY T4 DHES|ETIFICIXAUDMBEZDRDBELEL
T HBEZENARSNIA, TEOERICIE. TOROBEAOA Y T A HEOELLIE
BEFIEERZRZICSELENI L, BEROLXEMRZERT H2EMNH B, EIREIC, 2024
F10ADALDMEEFETITERERR (LNP) ABFIL., 1285Y OBERKRELZ 1A%
BHEF—HEICEVWTHTORROA VI T4 ZEBLBWVAHZERLT=,

@ IRIFFHRA

M OBUFIE., EHRBA. 6 DOMNBFRUSDDOHFRIMIENSKYII>TLNS, TDHEH
TEREMNBFORENDENEREEICTEDOONT NS, COERSDEL, EFREZHIZ
LESREZMNICEBRTIIREL>TLD, COLEHNTEREINDOHEMIERZZESH15KIZF
. FEROERBMER ZHIORISEIT TS,

—ATMHDERIZONTIX, EIMEEF106F TERFERITEM LZ R Y M FE DMK
ANRBOLNTVD, FHFIBETIHERBIDERFETHMEIMANZETSHESINT
W5, BEL. BTARTNSEIZIFEN LS DADMICHT 2EILFELINESATIND, T4D
LIBRBEBERMBANODFENT, EMERKILUMDOMDIFZZEZERBELE-LDEE
ZBo

COKSGRAMNS, RAMICEMTRESNSIERICOVNTIE, MEDREICE S
ENRAELG D, —AT, BETOERRAE (PETORRAROEMBERE) (X, EIMBFF
DEEZFEELELGH>TLS,

LA, BB, NSWH BT, OLDMBUFIC S 1T A IREBRA T O X TDVTEREET 5,

i) EIEAT
EHHHBFOEEET 70O+ X[&. Environment Protection and Biodiversity
Conservation Act 1999 : EPBCAICEDEEEI b, TOP Y b TERMNREEEY
(MNES) | Z& Y protected matter ICEEEZ 5 X HAREMLNHDHIHE. BEFITEMIRIE -
SUELTEH) - THRILE— - k& (Department of Climate Change, Energy, the Environment
and Water : DCCEEW) [Z referral ZiRH 9 %, RIERE(FREAI 20 EX B LIAIZEFEMZITL.

> JOGMEC ;&4\ RxiER TS : OLD MNERAF. BROA VILT « DFES|IZTIFITHLVTM
EENARRBEVELIELHBIEEEFRR] (2024/09/20) -
https://coal. jogmec. go. jp/info/docs/240920 1. html
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DFTF (CU), QIBEEEEHE (Controlled Action), @QFHATZTEETRE (NCA-PM), @
BETE (NCA) OWLWTFIhMNERET S, Controlled Action IS hi-15E. TEEIL
Environmental Impact Statement : EIS FE7=I& Public Environment Report : PER % {ERk
L.AATY w9y aA bERBRTREIFHMEZIRE T 5. REMARAHIETE TICIEEMER
ERFICKYRBIET 52 EMNZL, £z, BA IO RO@EHPEAERTHoTH. F
=F M referral DBEZERFCTTLANFELOHHETHY . EBLIIIAHLNEETEED
RELEREG->TWS,

HMx 10 EMRBUFOREZRATTAER

nafamal nafamal FEE* FEaEE~ ALl = El
™ sz M fER M @ATUwE ¥ b DEERLE
e =E HEEREL
| j ,.
l’ ¥ ¥ ¥ fadtid dod Lt = REEICH
w=pam [T| TeREx [ TiE:
l Ca ‘ [NCP- | |Nc,:r-Pru1| | cu | @
¥ ¥
EaFnta B iotAE ¥
ELTET LTHTF
Fouz ok~
ORERE

I:l proponent METE
[]asemonm

HAr: JOGMEC TEMIZEWTIHREBRA oAk TOC Y M EZHEE)
(2025/1/17) : https://journal. jogmec. go. jp/content/300392947. pdf

ii) NSW i

NSW N I, IREBER AT (XIRZEHE - 5% (Environmental Planning and Assessment Act :
EP&A Act) IZEDEfThh., ARITOP Y FEI AT State Significant Development :
SSD IC¥EE SN D, BEIMEEFEA > T75% (Department of Planning, Housing and
Infrastructure:DPHI ) AFRE L. BEE (T T I BAFKEFE (Development Application: DA)
#IBH L. EISERKICIAE L EH (Secretary’ s Environmental Assessment Requirements :
SEARs) DIRTR%E=I(T5, SEARs I[CEDZE EIS #/ERk - IRH%&. i< &1 28 BED/NT Y
YO AAD MO THN, BEFIIINIIHT HEZEE (Submissions Report) #igHT 5,
DPHI [IBEHREEZ/ERL. STERE. REBA. FIEMIFHEEZES (Independent
Planning Commission : IPC) MNRIEFIETZITS. RABRN—FEHLULHLHIHFELEEL IPC
NEREEHEREL D, IPCHAREESZERLI-1EE. HEBOEFRMERIREITITFHESL
50, FRLOBIIZOWVTIE LM - RIEFFHFAADIEZBFENARETH S,
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HE 11

NSW N DIRIZERRI T O+ X

ERBE

M=

MEBHB%R

DA iR

proponent [EEAFHEE Development Application : DAJ
. DPHI I2A V54 VU TRET 5,

SEARs DEEE

proponent (&, EIS ODIRABICODOWVWTHEREIE
[ Secretary’ s Environmental Assessment
Requirements : SEARs] MDi®<% DPHI [CEFHET 5,
SEARs (&, $hZESFF Tld proponent NEEEDEM. 7
Aoy FOFM. ZEEOER. ENMRELIND
B DERESH-H|MEZE Scoping Report ] ZFIZH L.
BAMNCDMESICH D E SEARs ZRTE,

28 HUWN

SEARs M@0

DPHI & Scoping Report ##EZE L =% . SEARs %
proponent @409 5,

L ED
28 HFE

EIS M fERL &
f=H

proponent [&. SEARs & NSW IEXFFDESH B HA K54
> [State significant development guidelines -
preparing an environmental impact statement] [Z;8

D TEIS ZfEM L. DPHI [Z4RHT 5,

NTYvy
a4V MEE

DPHI [&. proponent M52 L1f-DA & EIS #4AKL.
TR MIRT BTy oA FETN, ZHE
Lf=/XT)woaro bDeT%E NSW MWEBFY T Y
4 ~ Tpublic portal] IZTART %,

L ED
28 HFE

INT)wy
A AD
EIE=3

proponent (/8T wH AL MIxFTBEZELT
D{/EZE Tsubmission report] Z. NSWINEFFDESH B
H4 K5« > TIState Significant Development
Guidelines - Preparing a Submissions Report
(Appendix C) 1 I85> THER L. Tplanning portal ]
#E L TIRHET 5,

BE

DPHI [ submission report #=2BL1-5 - DR/REEE
2L, BEFEERTT 5,

DPHI [EBEER TRICEEMESE lassessment report]
ZER L TARLNSW MEBEXEFZIXRKXKEDRKIE
A FEEUTOWTAMLHETIEESEEIE IPCIC,
TOS Y FOREARICEITERELZEET 5,

7Oz FORTAHBEARANLZTOD Y M
HLTRHMBEREZIRHE LGS

Tadz Y bIHTH B LDRFIERH 50 HLL
o158

70Ty FABUABE EITo5E
assessment report (21X, TAY Y FERAT 5546
DEBIZTOVTOREENEEND, IPCHATOD S
FORAIZEITHIREEEYTSHIHEE. 70DV T
)7 DABCHELTENTONIBENH D,

32~84 AFH

HAr: JOGMEC TEMICEWTEBERA o0 ANRETOD Y MzER

(2025/1/17) : https://journal. jogmec. go. jp/content/300392947. pdf
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Ez& 12 NSW N IPC DIRFERAI A+ X

ER P& ABE
DPHI M IPC I2T7RATP Y FDBEFITS &S EFET HXE lletter of
DPHI referral] &, 7A< x4 MZxt3 5 DPHI @ assessment report ZigH
A=Y/)) 35, IPC MZFEEK lChair of Commission] [FZhobDXELTODT
BEEH SFrD DA IZEDE, HZD DN DEELX2TS>EES lpanel of
commissioners] Z#KT 5,
INTY g |IPC A, RXTYw Y aArAD FERIZEEDD T THA Moemail, XL
AV EEBLTRITHITS,
FIZEEBH{Z%F | IPCAS, proponent, DPHI, Z D DEIAFHERE. HhABABRA,. 32 =FT 1.
L D& FERAGKGZE, 7RO FOFEBEREEDHEEZITS.
IPC A, 782 xY FOBRGREETS5. CORGHARIZIE. ETALE
ISR BELHEIZEAN—FvI)LEAE HTO0° 9 FORBIEE X 1T o 1= DPHI
BEMDDRBHRBUIOCEHRYFELEELEFEND,
NEES - IPC X, NSWINETEIKENS DEFEFZIT-IG8IZOALNES
ZEET D, NEERITH LTI, proponent - DPHI OBENTO D TV k
ST 5TLET—2 3 VOEBERRENTONSZ ENH D, RFERT
F. ETEREZTOENARETHAN. REBIBAIAED AT
NEER BERETHELLTIEE SR,
EJ il — %1735 - IPC (XI—RREDBEZEITL. TR MIxT 5 DPHI
— i ihis assessment report [CRTHAI 2T A DRBLEEIZDODNTDIHEREFE
B9 5,
- NEEE—BIBEREDENIPC ATOD Y FOBEICEVLVTAES
ZEMELT=HE. proponent, AT MMIT HRABFOVTNER
RESDEEICEFR LITEITICENTELGL LS,
IPCAY, 7O Y bD&EER ldevelopment consent] E1=(XE T Inotice
BE of refusal | & . B EDFFMCER Z 59 XE [The Statement of Reasons]
EHRIZART D,
HAF: JOGNEC TEMICEWTHRERA O AARKE IO I MIEZBEE)
(2025/1/17) : https://journal. jogmec. go. jp/content/300392947. pdf
iii) QLD i
QLD M TI&. #LEFEIIE I X T Environmental Protection Act 1994 [ZH D <

Environmental Authority (EA) QESASEHATTDNTLS, BEGMBEEAE A/

R—3 34 (Department of Environment, Tourism, Science and Innovation

: DETSI)

MY L, FEAZRIZM LT standard, variation, site-specific M 3 FHEHIZRHEh b,

EEMNKZTVGEIZITEIS DIREAKRO 5 EIS ERKIZSFEILE TOR (Terms of Reference)

MBESIND, BFEEREIAR-/8TY v A FER T, DETSI =13 A BRI EA
ENUBERET S, £f-. ZELPERF-IIHBNEEHEHT H5EHIE Coordinated
Project IZ¥EE &M, Coordinator-General F & TR FFEATTHN S, QLD M TIE, 2
AR CHOEBRITOHEEROABRE L., THEBFIMEAORILTHHIEMIZAEE
FHonTH Y., NSW N EIXEL DI TRE - ERETOANEST 280848 TH S,
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Hz%x 13 QLD /M EADIREFEAI O+ X
24 M= % 113% ITI%

proponent &, QLD EP ;%% 125
ETEHONDIERFBHEICE
DERFEEL/ER L. DETSI D
=2 | IEAEEICIRET S, o]
( application | ERZEBIEIZ(X, 7Oz D | O @) @)
stage) IRIERESE;ES) (Environmental
Related Activity : ERA) A31T4>
N 25T ERA DM Z FRERIC
BASET A2 ENEEND,
DETSI A &x##I7E EIS OKNE
[IZDWVWTHDEKREIE (Terms of
Reference : TOR) ZF4TL TH
5. proponent M EIS DR E
o e ETTHFETOHRTH S,
A = | Proponent ANE SBUIZEIS E4E =E
( information | . oA - o nmbaes | — O O
stage) BT B5E. COEBEXZEL 2 FfH
7Ly, DETSI (& proponent MER
BITTHRGER AEFLATY
HHNHEREL. THTRWEE
(FENMIEFRDIZH % proponent
ICEHET D,
proponent (XIRIZERATEREE & 8
REBFEDARZRFFHAIZITL.
hoDBEICHTZ/NTY
WO AANEBEET D, 30
proponent [ 5 DATRM EXH
QLD EPATEDH N D
BEREBHICEMLTWLWSH I L
FE LABTFNIELZSAL,
QLD #4 DETSI F7=I[Ih A BAAK
A . application stage .
notification stage TIEH &
HE (decision | LIzfFHPO EISLHLEDEEZE. 20~30
stage) QLD EP £ & REBEER EXH
Environmental Protection
Regulation 2019 [ZBI|Y) 7Ly,
EAFEDRIBERET D,
% I : standard application (7O x4 FTEET S ERA OETH EPA BEEER
lEnvironmental Protection Regulation 20191 TEH LN BB EA Teligibility
criterial &% Tlstandard conditions] [Z5E&IZ—F L. ERA DEBEIZxT R EEMN
B INSG5HICHRYUT HHE, OD MEBFIE., EITODS Y FOBREIZEITS
eligibility criteria & standard conditions & ') X FL71=3XZ lEligibility criteria
and standard conditions for exploration and mineral development projects—Version
2] oz JHYA4 FTRARALTWLS,
I :variation application(FAL 9 FTEBET S ERA O—E A standard application
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30
EXA

13 pl|
(notification
stage)




DEHITBR—HT IEEITEHE T HHE. £HICEIE (variation) #2452 & T,

proponent (70T xY FDEBMERERET I ENNELLED,)

I : site-specific application (standard application. variation application @ L\ 3"

NICHETEESBNTOD Y ML T S8, propoent & ERA MEF#IL ERA I2&
FEDHMERSE LETNELESHL, =L, FIREMORATO Y rogae. 7

B2y b3 FUAIZETTHEVWSEHAFETINLDHREICHT Z2ERSEENRRR

=nbd.)

HAF: JOGNEC TEMICEWTHRERA O AARE IO I MIEZBEE)
(2025/1/17) : https://journal. jogmec. go. jp/content/300392947. pdf

Ff-. DM E L TIE, a—T 4 F+—42— - P RXIJILGAEBE)DEFEHLELE TERE
LEEZ B % (Resource Cabinet Committee) | MIZEMNEIT 5N D, AIHERBIERIZER
EAELE7ODI) FERRETOERAORPIEDOAEECIEMEECTOEADEEDHKRE
BMELTEAShIzZESATILS,

AEDI—T A r—F— Dz RIIIIE, KRS T75T00cH MHE. AhERSE.
MBI R IIZR T A EDHERZEL T, AWDMNEEICB T RERELHET E5Z2T
BOTEERREZE->THY ., FIRE HETOD Y MZBWTIE, ZOFHERUAE
BICEWTHDHLBRIZR-LTWS, =, #EFD FRIBLUEREZEELRI X. YUY
T EHEDOFWY T2024F10RIZEIL SN, T—IL- SR MRAER - hLIESEKREZEE
&L, BlEH. MBEXESEMAEO LBEEOCBFOERREE TR SN S8, €5
MICHRE S, SRILRARICEAYT 2BFREE. BRERREED) —4—2 v T&#LUT, B
BAHSHORR, BEROEEZELC T, MORARUVERRENRRIZITHONDSZ L, XFT
EANESCEER LMEBHEOWANDZ—XIZHFEIZIEZ S EXBRIE LTS,

QLD X FF 2026 FE2 A D HERIZENIE, 2020FELIEES S 28EDRLEFETOS T PN
HESN2IEGENRBINEN, ABEGLARHRRNIERBREDDET HRLBES. M
N—RREG LT H>TWDS, BHFATOC Y FOREEHICONTIE, AEH83HAY, 2040
ENEZTNULOHRERARBINTEY . FHEIOD ) FOFAICHD ZEHIZL. F
WA AFELERNRINTWD, FRAHENSRKBET TOHEDOEMRIC LY. REEZEDALDM
ADZREIZH T HDMBFOEARFHOMEGEEZTT LT, BELLIRMIEEEZELAD
CEELS—ODEEHHMELTLS,

(3)  HEH HIlBHI B
SEMOBHEIRFEELE LT, £—T7H—F - ADhZXL A=K7 LDy MIEIZDL
THYES,

D t—T7H—F - AhH=XL (Safeguard Mechanism)

—DOH—F - A H=ZXLF. EMBAFMN2016FCEBA L -EEHEHEBREN—BTH
5. ERFZHTT S TEE SN HHIE T, /KK, F£ME105 " LLEDGHGEBEH I 5. £-1E.
Bl AREE, HER. k. EEVLESEORRICERINS,

—TH—F - AW XALFR2020FEDERFEENHI28%F H/A—LTHY. D556,
AR ILFH23%%F HHTLVS,
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KE 14 EMOeAFAEHELEE—TH—F - A Hh=ZXLDOHDBEE
o

E

s

=

&R
FEREIR

BRERE

"l HR

AT : IEEJ TEME—TH—F - Ah=ZX L)

hot—TH—F - ADZXLBRAMBEKIZIE. A—RF54 2 CEERIR) MN&IToh,
BE—EEDERZENRARAIBN RO 5N DA, 20305 F TIZ20054F & Y 43D HIF & LV S
EHREBENEEZRFT A T202FTAICHE SN, 2030FF TEBFETHL MDEIFENKD 5
NaHEIITE->2TS,

EREZFBRFHHECOVTIH. A—RUI LDy FOBAL, RxZITOD L) FOE
AR LN, ERTERVFEICERFILTAHRELONEIEELTD, T2l R—RF
A VHIMUELEZI LYY bTH I Y M HGEICEERBMFICHT 2BMENBDELL
%o

B, "—R54 VOREICDNT, BIFORKIC DOV TIEL, HRIIEREH OHH R EA
ZRAL., ZO®R2030F(ZA T T, FRTEHYOHHBEMBICE IS T I FOBHEREEZ
100%EATHLIICBITTEIAXELSTWD, T4/ FOBHBEBOIEALELZS
HEEITEST. FRERE L THERNLGEEZRI BN THRESNDILDTH LM,
& 15O &SI, BEFRILHEEEIC DL TIE, 2030FBEMNS0:50& L >THY | MIMEERLL T,
TEEREROHHRBEMZRAVDEEABCRESN TS, Sh(E, RELFEKICDOVLTIE,
BREADEEAKRENC LEZZR L., THHEHABIR FOSBGEBBEZREML DD, 5
ERICABRZBLABFEEADLDELH>TEY ., EEXLOBRMBE L LS,

B& 15 t—TH—F - ADZXLIZE T 2BFRIBIERDA—X 54 VEREDLLE

2023-24 | 2024-25 | 2025-26 | 2026-27 | 2027-28 | 2028-29 | 2029-30

T AL iR EEOLE 10:90 20:80 30:70 40:60 60:40 80:20 100:0

FIA FEREEDLE
(BT ORRETROH)
HAM MK ELEE - T RXILFXF—-RE-KEDTHY A F

( https://www. dcceew. gov. au/sites/default/files/documents/safeguard-mechanism-
reforms—factsheet. pdf)

5:95 10:90 15:85 20:80 30:70 40:60 50:50

FY2023~2024DHEERICDODNWT, MR ELG - RIELIE2ETHY . R—RX 54 U & HHEH
ELEE. ENECOVTIEUTORY, BBELTWSRILEFEL. TDHBE. RFILT
«4 & L TSafeguard Mechanism Credits (SMCs) DEEA. fEEZIC L YxELTWLNS,
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Xk 16 FY2023~2024[=E T 5 A RRIMLDBEHERS. BBEF

(h2C02ia%)

i sxEs L Rt e R A
Capcoal Mine ANGLO COAL (CAPCOAL MANAGEMENT) PTY LIMITED | QLD 2,070, 902 1,048, 254 -1,022, 648
Grosvenor Mine ANGLO COAL (MORANBAH NORTH MANAGEMENT) PTY aLD 1,717, 249 1,094, 252 ~622. 907
LIMITED
Carmichael Coal Mine Adani Mining Pty Ltd QLD 1,026, 479 675, 247 =351, 232
éZE?} ii‘;pi” Colliery = ICH | expeavouR coaL PTY LIMITED NSW | 2,154,439 1,833,982 ~320, 457
TAHMOOR COAL MINE TAHMOOR COAL PTY LTD NSW 1,354, 765 1,084,992 -269, 773
Myuna Colliery CENTENNIAL MYUNA PTY LIMITED NSW 346, 793 191, 750 -155, 043
Carborough Downs Coal Mine | FITZROY (CQ) PTY LTD QLD 419, 085 589, 348 -141, 464
Bulga Coal Complex BULGA COAL MANAGEMENT PTY LIMITED NSW 656, 158 527, 889 -128, 269
Norwich Park Mine BM Alliance Coal Operations Pty Limited QLD 100, 000 16, 978 -83, 022
Wambo Coal Mine WAMBO COAL PTY LIMITED NSW 244, 508 162, 094 -82, 414
South Walker Creek STANMORE RESOURGES LIMITED QLD 382, 706 474,299 =77, 446
Sojitz Gregory Grinum Mine | SOJITZ DEVELOPMENT PTY LTD QLD 102, 951 65, 978 -42, 655
Collinsville Mine NC COAL COMPANY PTY LIMITED QLD 100, 000 69, 982 -30, 018
Moorvale Coal Mine ;iﬁigg;ENTfN§$$YLTDAUSTRALIA PCT (Gt QLD 221,575 194, 654 -26, 921
Clermont Coal Operations Clermont Coal Operations Pty Limited QLD 170, 356 148, 835 -21, 521
Lake Vermont Mine THIESS PTY LTD QLD 308, 609 289, 068 -19, 541
Ensham Coal Mine ENSHAM RESOURCES PTY. LIMITED QLD 272,747 254,139 -18, 608
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Daunia Mine BM Alliance Coal Operations Pty Limited QLD 177,734 161, 798 -15, 936
Mangoola MANGOOLA COAL OPERATIONS PTY LIMITED NSW 131, 234 122, 216 -9,018
Moolarben Coal Mine (Open |y sppeN GOAL OPERATIONS PTY LTD NSW | 238,272 233, 663 -4, 609
Cut & Underground)
Jax Mine Jax Coal Pty Ltd QLD 137, 609 133, 527 -4, 082
Baralaba Coal Mine BARALABA COAL COMPANY PTY LTD QLD 142,165 138, 324 -3, 841
Daunia Mine WHITEHAVEN DAUNIA PTY LTD QLD 57,106 53, 753 -3, 353
Mount Pleasant Operations | MACH Energy Australia Pty Ltd NSW 199, 238 196, 934 -2, 304
Cook Colliery Constel lation Mining Pty Ltd QLD 100, 000 98, 801 -1,199
Drake Mine Drake Mine Management Pty Ltd QLD 233, 185 244, 064 4,553
Batchfire Resources No. 1 BATCHFIRE RESOURCES PTY LTD QLD 161, 762 218, 872 57,110
Curragh Mine CORONADO AUSTRALIA HOLDINGS PTY LTD QLD 598, 727 909, 433 310, 706
Moranbah North Mine ANGLO COAL (MORANBAH NORTH MANAGEMENT) PTY aLD 1,300, 300 1,483, 999 _
LIMITED
Hail Creek Mine HAIL CREEK COAL PTY LTD QLD 1,189, 092 1,381,195 -
Goonyel |a Broadmeadow Mine | BM Alliance Coal Operations Pty Limited QLD 1,015, 171 1,257,022 -
Kestrel Coal Pty Ltd Kestrel Coal Group Pty Ltd QLD 1,035, 251 1,223,730 -
Warkworth Mine Warkworth Mining Ltd NSW 795, 576 966, 843 -
Oaky Creek Coal Complex O0AKY CREEK HOLDINGS PTY LIMITED QLD 759, 605 845, 959 -
Mandalong Mine CENTENNIAL MANDALONG PTY LIMITED NSW 554, 933 742, 230 -
Metropolitan Colliery METROPOLITAN COLLIERIES PTY. LTD. NSW 587, 906 696, 752 -
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:‘:Ezer Valley Qperations | v pegarioNs PTY LTD NSW | 491,271 637, 147
Bengal |a Operations Bengal la Mining Company Pty Limited NSW 519, 270 626, 511
(H:XZ?1-HlégEe;a\ﬁl| 'i‘t’i ENSTeY | Hunter Valley Energy Coal Pty Ltd NSW | 581,285 594, 767
Chain Valley Colliery Delta Electricity Pty Ltd NSW 588, 821 588, 821
Narrabri Underground Mine | Narrabri Coal Operations Pty Ltd NSW 383, 633 555, 048
Dawson Mine ANGLO COAL (DAWSON MANAGEMENT) PTY LTD QLD 485, 823 538, 741
Blackwater Mine BM Alliance Coal Operations Pty Limited QLD 485, 780 531, 681
Peak Downs Mine BM Alliance Coal Operations Pty Limited QLD 371, 336 434, 812
United Coal Mine UNITED GOLLIERIES PTY LTD NSW 190, 293 433, 266
Byerwen Mine BYERWEN COAL PTY LTD QLD 360, 395 432,031
Integra Underground Mine HV Coking Coal Pty Limited NSW 322, 546 396, 320
DENO1 Dendrobium Coal Pty Ltd NSW 143, 922 379, 997
Jellinbah Mine JELLINBAH MINING PTY LTD QLD 321, 854 364, 464
Saraji Mine BM Alliance Coal Operations Pty Limited QLD 311, 441 353, 611
Qa:sgpgroun d())Oa' Mine | \SHTON COAL OPERATIONS PTY LIMITED NSW | 158, 653 350, 750
Russel| Vale Colliery WOLLONGONG RESOURCES PTY. LTD. NSW 110, 000 335, 908
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Ravensworth Operations RAVENSWORTH OPERATIONS PTY LIMITED NSW 287, 954 326, 604
Caval Ridge Mine BM Alliance Coal Operations Pty Limited QLD 254,032 324,232
Poitrel Mine STANMORE RESOURGES LIMITED QLD 215, 485 298, 489
Maules Greek Open Cut Mine | MAULES CREEK COAL PTY LTD NSW 275, 001 286, 028
Middlemount Coal Mine Middlemount Coal Pty Ltd QLD 232,430 267,919
Mt Owen Glendell Complex | MT OWEN PTY LIMITED NSW 206, 337 265, 669
Foxleigh Mine FOXLEIGH MANAGEMENT PTY LTD QLD 215, 614 265, 558
Coppabel la Coal Mine ;iﬁigg;ENTfN§$$YLTDAUSTRALIA PeL (CeN QLD 219,678 235, 397
Boggabri Coal Minesite BOGGABRI COAL PTY LIMITED NSW 206, 330 210, 390
Isaac Plains Complex STANMORE RESOURGES LIMITED QLD 167, 250 202, 682
Blackwater Mine WHITEHAVEN BLACKWATER PTY LTD QLD 156, 081 190, 372
gjgabee Coal Mine (Open | yerABEE COAL CONPANY PTY. LTD. aD | 136, 622 183, 809
Centurion Goal Mine Centurion Goal Mining Pty Ltd QLD 100, 000 174,917
Rolleston Coal Mine ROLLESTON COAL HOLDINGS PTY LIMITED QLD 164, 679 173, 698
Burton Complex BOWEN COKING COAL LIMITED QLD 165, 342 167, 954
Wilpinjong Coal Mine WILPINJONG COAL PTY LTD NSW 148, 354 162, 960
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Olive Downs Complex PEMBROKE RESOURCES NOMINEE PTY LTD QLD 100, 000 155,917 -

Ironbark No. 1 FITZROY (CQ) PTY LTD QLD | 100, 000 146,173 -
g;i;‘”er Coal Mine (Open | o oot Goal Pty Ltd WA 100, 000 110, 291 -
Kogan Creek Mine GOLDING CONTRACTORS PTY LTD QLD | 100, 000 100, 248 -

T EMBRFY T TH A b+ : https://view. officeapps. | ive. com/op/view. aspx?src=https%h3A%2F%2Fcer. gov. au%2Fdocument%2F2023-24-
basel ines—and—-emissions—table—-0&wdOr i gin=BROWSEL INK
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@ H—R2HLPy LIE

t—DOH—F-AH=ZXLTIX. ERFBA-HH=IZ DL T, SMCs (Safeguard Mechanism
credit units) *OEANRELLDZMN, h—HRoHLPy FOBAICE>TERES L,
LENW—RUO LY FELTEDOLNTWLEZEDON, EMREFEY LDy MBS (ACCUs
(Australian Carbon Credit Units)) &7:5,

ACCUSIZDUNVT I, BUFAERE L=#HHER TR Y M2k > TN D002t LD FIEA
ERSNFCEEIMBATIILOY b THD, h—FRUT7—I 5 - HFHMKEBE, A2
IR - B, ITRILF—PERELGEZHELTOS Y MAREERY, TS Y FERES
XFAEDBITE - iE - R TO LR ERTACCUsDRITEZ . ThZERELEOBMFIZHK
ST HETMAEZRDILLELD,

T—TH—F  ANWZXLIZBFEIRFILTAZIWE L TERTHIENTE,. MET
ATEERICHDIEEA D,

im. FY2024(2H T, AIREEIIEZDI2%ZACCUsE = IISMCsIZ & DA 7ty b (3BFR)
ICKYZERLTHEY., £EXOPTRLA 7Y MEKEFELTLWSIKRRETH S,

%k 17T EEXBOE—TH—F - AD=ZXLOA 7ty FOFAKR (FY2024)

- AAZE I——
ey
Ik EENEEE
ERILERE ARPEEZEICE I 3HRE= D
E—K (BE) 2iE % e =
) B 12.4%24 7y Nc &DIsDR
ErSEI=L//EES
AR - A
S 7o e Rl O sl
ap::! E!Iztuu;% . e
TOMOER L F RIS
HiMFREE
HZtE

H AT Australian InstitutelThe Safeguard Mechanism’ s pro—fossil flaws— explained]

(4) ZDMERSF

® ERBE

REGBEAEDEABKE LTI, EXRMIZIE, BFERIBOEROCHZZEL. WEFEBHE
BRI HSPTERETAIENEKRLLG D, — AT, Bl DSara ) iARILDIBEFRFLIZHES
T50NBEDMBEN LS, TRBAEZEDF TORILEDFEIECEALIEZHZH T, BAFIE. 1b
BRHENOBEUREIRILT—~DEBENEC R T, ArFEBEOABLTHERE & g iF
EDEEMERS [NEHBIT (Just Transition) ] BEICHZANTINS,

IAIEAF1T (Just Transition) ] BUBRD—IRT. 2023858, 7ZIN=Z—UBHEK., *
v b2 O#EET (Net Zero Economy Authority) MERIIZHF K. RICERICRIINA TS,
CNIEFARKDFEERORILOFEIE D ERRIC, tiBOFFEOCEAREEEDL,
FEEOBEIE - BUBXIE. BERFREX~NDREFTN. SEBFXIERF T8 S FMHKE
g A

S FIERREEOHHENHIFBEZELYLLBVGESICEEFMICRITINS DT, HhEE
[CBEFTEHEEZETDOHICFERT S &0, tt~DFTH., FEOLHICHEYBLTEL
Z & EHATRE
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CDEIEICMEIGT ST, NSWH AT 20255668 . MHkER - %88/ (Future Jobs and
Investment Authority) ] X5 EIFTH Y. RBIK. MARIKERMIE (Hunter, SEEER.
[llawarra, Jb78%}) EICHEBIFAEZE S, hTDEER - HEE - BAARKRNSELT
BRAREOEXEROCLHMAAGE. BEIFEZEDDIZLLELE>TWVS,

QLD FFIZ—A T, 20225 %KED TR J)LX— - EAETE (Queensland Energy and Jobs
Plan) | ICEDE, 2035FEFTICMERRAKARERZ YV ) —V I RIILF—Ha~ L EEN
[CER T BIChi-Y . EEBEDERGRII MOREBFHROH IR T —FEE~DERE O
BHE) ZEMITHERTIHELTLDS, £, DHNERITLDIBIRA U I7IHRE UFE
FTI0EZ L) Z&EL. 0AADHEEABIEZEIET LIRERLTLSS,

@ HERBK

SERIZA=ZTAOHFETIHIHEZEZRRE L TRRARETSIES. £EFR032
—T A DRHMFICE YRR ERE(IFUEF L L IAEENH D,

EHE LTIE. BIZIENSWI TIL. Whitehaventt dMNarrabr iR iHhEHEIZDULNT, EI
EABOREIZH L, TAOAEN, SIRIZEFNDLHOKERDREZRD., ETEIC
SBMT5EELTLS, £-0DM TIX. Carmichael RELIZDWNT, ToHY &Y H >
JEDEHATEED. FIEFEH TOE - MLEEOHIRICELTHSY. AREXETH
%Bravus Mining#tBlZthDEEAR E DB THRERIHFIREZL (ILUA) #HEUEEMIC
FREEDTIEINDELEDD, FARAYT 1 —ILICEEERIFIILEEL>TWVSY,

COESIT, RERMEICKY . AxFAXRICEENELAESELH L. HARLEEI
BRRAGEFRBEAORIGEKRERE > TVWEIKRRTH S,

FMInEE LTIXE—IZ, ZHNEEORMBNEITFOND, BEEMIZIE, Native Title Act
1993 GEFRE) PHIMDLHMEERICEDE, RRANIZ. ZERJIIL—TF & DIndigenous Land
Use Agreement (ILUA : EEFRITHMFIRABE)) ZEET S L TEERENZERIFLDD,
Aboriginal Heritage Management Plan (AHWP : 7R SH L EESEE) &LV,
RETOD T MESAEROXLEEDRE - EHEEZBME LI-STEEE/Em. BHET
B EELDB, INBIZKY., EHURIEEFAUESHS A U RAERZRS,

R, EHEIZI 2T IV —CAY FOEBBIEIFONS, ThiL, BESD
FHEAO. HRARK. BEZM - BRFIEOBHIEEIL—ILEL. DRTEHZETERESN,
il Z (XGlencoreld, UTD &I BAREHRERAEL. BHFELEBEDOEE - 51l - HI-FHE%
BRR L TLV5,

T NSW M EXFF™> = 744 b+ TFuture Jobs and Investment Authority model to secure
jobs and economic opportunities in coal mining conmunities] (2025/6/19) :
https://www. nsw. gov. au/ministerial-releases/future-jobs—and—investment-

author ity-mode|-to—secure—-jobs—and-economic—-opportunities—coal-mining-
communitiestt:”:text=The%20Author ity%20wi | [%20he |p%20guide, other%20economic%200pp
ortunities%20and%20emp | oyment

8 QLD M EfFo = TH 4 k TLandmark legislation protects Queensland energy workers
and public ownershipl (2023/10/24) :

https://statements. qld. gov. au/statements/98991#: ™ : text=%E2%80%9CNowhere%20e | se%2
0in%20the%20wor Id, our%20transition%20to%20c|ean%20energy

% Small Giants Academ ™2 = 44 bk : https://www. smal |giants. com. au/ideas—and-
stories/eternal-flamett: ~:text=Eternal%20F |ame%20, for%20more%20than%20a%20year

31



K% 18 Glencorett&#t

GLENCORE

[~ WORKING WITH AUSTRALIAN
US, /!

K\t y R ..'-.' £
H Bt : Glencore #t [ WORKING WITH AUSTRALIAN INDIGENOUS COMMUNITIES J
( https://www. glencore. com. au/dam/ jcr%3Aeac15127-e€93-4¢50-91d4-
88d666e34cf6/glencore—austral ia—working—with—australian—indigenous—communities—
2016. pdf?)

T, BER - & (BFSEH) OENEHEORTELETONS, I, ZERERLE
PEERBEADFHFEZKPHHEL., 2K T 5 ED T, Bl ZIEWhitehaventt (L, NSWH =Ly
T.RERKESLRI0.6%THY . TEUDEERIIL—TFIZ1, 1005Z FILDDHEEEIT
D2TWBIEREERRLTLD',

NGITIMA. FARICELXUEEEZHE LK S, XL EEHRZE (Heritage Survey)
ZRARANCITOOEBCERIEE T L RERETID C L. RIGOEERERE ([E%E -
BER - HE) EHET LI ELENEITF LIS,

4. MEEBRFJFRZOMR

SEMDARBELERREOELIF. HARRTEZECERMRBICLEEZRIILES.
COEH. EMIENWTEREE - BHZESTEZXREFOHAZIEET S LNEETH
%o UT TR, REBEERFERBZHOLICBRICOVTREHT 5.

EHORERIL) X FMIUTDEY ,

10 White Haven £t = 744 bk Tlndigenous engagement] (2025/9/26 74t X) :
https://whitehavencoal. com. au/sustainabil ity/indigenous—engagement/?
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Xz 19

EMEFEZRREFEDRA RIMIFER

+= FY2025
EExEL % 844 il ”~ FRREES FRL—4— 7 TDMREE
RiE N
(BAN)
Sumitomo 37.1325%; J-POWER
— fi e 0
Clermont Open Cut | QLD % ix 11 Glencore 37.1325% 99 9354 JGD Australia 3. 5%
Collinsviltle = g p —fRE | 2 Glencore 100%
Open Cut
n T n
Hail Creek Mine |QLD | Essm |8 Glencore 84. 67% ga;g;’e”' 125; Sumitomo
. 0
Oaky Creek Mine - ] 0 SCAP Oaky Creek Pty
Under ground OLD | Bk | 4 Glencore 5%k Ltd (25%) . ICRA OC P/L (20%)
Rol leston Mine QLD | —fi&ix |12 Glencore 100%
Saxonvale Coal Pty Ltd 87.5%
- . (&% JFE Shoji 1.60%H#E);
— f e 0
Glencore Bulga NSW g |7 Bulga Joint Venture | 85.90% Nippon Steel Australia Pty
Australia Ltd 12.5%
, _ gne Hunter Valley | ., 0 "- 0
HV Operations NSW g |14 Operations (HV0) JV 51% / 49% Yancoal 51%; Glencore 49%
Mangoola NSW | —fg&i | 10 Glencore 100%
Mt Owen NSW | —fi&ix | 4 Glencore 100%
Ravensworth NSW | —fem |8 Glencore 100%
North
United Wambo Joint United Collieries (Glencore
WamboUnited JV NSW | —f& |7 50% / 50% & MEU) 50%; Wambo Coal
Venture
(Peabody) 50%
Integra NSW | [E¥e | 0.04 Glencore 100%
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+= FY2025
EXEA R L% il s fBREES FRL—4— 7 TDMREE
B (BFE")
b Glencore (Ulan 0
Ulan NSW e |3 Coal) 100%
Mt Arthur Coal NSW | —fi& | 15 BHP 100%
. wf BHP Mitsubishi 0 0 BHP 50%; Mitsubishi
Caval Ridge D | Fm |8 Alliance (BMA) 50% / 50% Deve lopment 50%
Goonyel la
Riverside And i BHP Mitsubishi 0 . BHP 50%:; Mitsubishi
BHP Broadmeadow Mine D | ¥ | 12 Alliance (BMA) 50% / 50% Development 50%
- Open Cut
e BHP Mitsubishi . . BHP 50%; Mitsubishi
Peak Downs D | F¥m | 8 Alliance (BMA) 50% / 50% Deve lopment 50%
o wf BHP Mitsubishi 0 0 BHP 50%; Mitsubishi
Saraji - Open Cut | QLD | R¥% |8 Alliance (BMA) 50% / 50% Deve lopment 50%
. - . Other JV partners: 3 X
— e 0
Narrabri NSW ik |4 Whitehaven Coal 717.5% 7.5% (EEEIR)
Maules Creek NSW | —fi%ik |9 Whitehaven Coal 75% [tochu 15%; J-POWER 10%
Vgg;‘lcehaven Tarrawonga NSW | —fig |1 Whitehaven Coal 100%
1] —
Blackwater Mine | QLD | Rl | 11 Whitehaven Coal 70% %:%ﬁm%‘ JFEZF—N
Daunia QLD | E#fm | 5 Whitehaven Coal 100%
New Hope New Acland QLD | —f&ix |3 New Hope Group 100%
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FY2025

EExEL % 844 il FRREES ARL—2— o7 TDMREE
(BAN)
Beneal |2 Joint New Hope Group 80%; Taiwan
Bengal la NSW 10 & 80% / 20% Power Company (Taipower)
Venture
20%
. Peabody Energy
Centurion QLD 0.4 Australia PCl Pty | 100%
Mine
Ltd
Conpabe | |2 Peabody (Coppabel la CITIC Australia Coppabella
CungoaI Mine QLD 2 & Moorvale Joint | 73.3% 14.0%; Marubeni (various
Venture, CMJV) entities) "12. 7%
Pezbody m:gg'em“”t Coal | g1p 2 Middlemount Coal | 50% / 50% | Yancoal 50% / Peabody 50%
Energy Moorvale Mine | QLD 2 ':gaz’\‘;fy Enerey | 73 304 CITIC 14%: Marubeni ~12. 7%
Wambo NSW 1 Wambo Coal Pty Ltd | 100%
Metropolitan NSW 2 Peabody Energy 100%
Wilpinjong NSW 11 Peabody Energy 100%
m:gg'em“”t Coal | g1p 2 Middlemount Coal | 50% / 50% | Yancoal 50% / Peabody 50%
Yancoal' Yarrabee Mine QLD 3 Yancoal Australia 100%
Australia
HV Operations NSW 14 Hunter Val ley 51% / 49% Yancoal 51%; Glencore 49%

Operations (HVO) JV
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FY2025

E2EL P M| IE | mpags | fxL—5— . ZOMREE
RiE N
(BAN)
Mount Mount Thorley: Yancoal 80%;
Thor lev: 80% POSCO  Australia 20% |
y y-20%? Warkworth: CNA  Warkworth
; . "-
it Thor ley NSW | —f% | 12 MTW Joint Venture | Warkworth: Australasia 55'726’ . CNA
Warkworth Resources 28.75%; Nippon
55.72% / . .
Steel Australia  9.53%;
28.75% /1 o .
9.53% / 6% Mitsubishi Materials
' Australia 6%
_ ane Yancoal Australia | ., Kores Australia Moolarben
Moolarben NSW fige |19 Ltd 95% Coal Pty Ltd 5%
Capcoal Complex - e Anglo Amer ican . =HME 30% (FREFSHE
Open Cut 0D | FRwme |4 (Capcoal 0C) 70% )
~ Anglo Amer ican =HYE 0% FBREFHUER
Capcoal Comp|ex QLD | E#ik |3 ( Aquila/Grasstree | 70% H)
Underground )
H f— 0 JL 2 AN
Dawson North And WD | mEE |7 Anglo Amer ican 519 ZHME 49% (FEEFSHR
Anglo Central Mine (51%) H)
Amer i can BAREHE UV BHKME 6. 25%,
. - . =ZHYE 4.75% mHHEE
sy 0
Grosvenor Mine QLD | [BE¥m | 0.2 Anglo American 88% 0.5%. JFES %5 L 0.5% (135
FE1#ER)
BAREHE UV BEHKME 6. 25%,
Moranbah  North e . . =HYE 475 #HEEE
Mine QLD | [E#ik |2 Anglo American 88% 0. 5% JFES 5L 0.5% (GB&

FEHHEH)

HAr : FRDzTHA b, FZaTF7ILLR—F+EH
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(1) Glencore Australia

Glencoreld, R4 RIZA#ZHDERKRF T, EMIZHLVTIL, Glencore Australia& L
T. KIEBRLGARBEZERALTWS, ESMTORB R - —fRxxiiE LTIE, BERHN
MR, FREREZRAELTVWSRBEIARMFEEL., HEBREIZOWT, BMEF Ot

(BRE#HF) LONGELLLIN. BHRESAREEE (FY2024—A%ik : 63. 9B H .
FE#RT.4B8F) TEEM by TELB,

RN EREREEICOVNT, FlEdLGETELEL ., #BDAoNDEHEDE LTI, Bulga
Optimisation Project mod 3 and Bulga Underground mod 7 ZTUfRolleston (phase 2) A%
Hd. WINELEBERIEOERTHY .. BEIZCDWNTIX2026FELIEDEERIIBNAFTEINT
W32, Zoth, SiIREZEELTLWSENDELTEHValeriadaP 4 R UWandoan7 0
DY BB, FIEE. A/ YY) T o5 ELITEERE LTUDMBFANORR IO
MOHE L—BRE. REBICOVWTHEE DS (Bikd) &4-oTWLSE,

Rt DBHFBEREFICDODVWTIILUTROES Y,

K% 20 Glencore Australia MBAFRIEHRZE

jiE X . Glencore Australia
F B 2019 2020 2021 2022 2023 2024 2025

SFLEEM - B BAXKFIL 7,495 5,002 8,951 19,358| 12,692 8,862 6,777
56, — Mk BAXKFIL 5,951 4,031 6,976/ 16,890( 10,775 7,258 5,617

S5, FERK BAXFIL 1,544 971 1,975 2,468 1,917 1,604 1,160
EBITDA(ZM - Hix) BAXFIL 3,624 1,159 5,226| 17,920 7,973 4,954 1,590
5. —fEik BAXKFIL 2,332 799 3,270 11,410 6, 051 2,151 1,230

S5b. RER BAXKFIL 793 244 959 1,359 944 706 360
HEEES EVENI% 1,899 1,498 3,241 1,923 1,925 2,389 2,630
HEEE (FMEES - BRRA—X) BA" 88.4 74.3 75.5 73.9 73.8 71.3 71.9
S6. — Mk BhAh 72.8 62.1 61.9 61.2 62.2 60. 6 61.1
56, RERK BA" 15.6 12.2 13.6 12.7 11.6 10.7 10.8

Hif: A 7=a7/ILLKR—F

(2) BHP

BIPS IL—TIEZMEHE LT HERKRFT, BREBELLTIE, —BRII0%FEHT
HAZa1—HI9RI—)LX - TR)LF— - 3—)L (NSWEC) %8 C TNSWM D KFF1E R LT
HHM. Arthur ik iz REA. ERxlE. ZEBHELOEHFTHSBMA (BHP Mitsubishi
Alliance : BHP 50%, =Z@E50%)) Z&EL. 71— X5 Y FMDADDRERHRRILERE -
BELTWS, EFEEFLTULV=BMC (BHP Mitsui Coal : BHP 80%. =FH4E20%) DIRE¥K
R EE2E AT (South Walker Creek. Poitrel) RUBAFEMH & L ThDLancewood (IBWards Well)

172024 Glencore Annual Report] :

https://www. glencore. com/. rest/api/v1/documents/static/7a4295e4-3674-45e9-94c4-
7d7fb285faff/GLEN-2024-Annual-Report. pdf

12 QLD M ExFF MResources and energy major projects: 2024] :

https://www. industry. gov. au/publ ications/resources—and—energy-major—projects-
2024

3 Glencore = JH A k : https://www. glencore. com. au/operations—and-
projects/coal/projects
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(X, 20224 [=Stanmore Resources~FEHIFHA T, £1=BMAL L THRAE L TULN=REHR K #5268
fr (Blackwater. Daunia) (IWhitehavenIZFRENFHA L4 D, —ABRERIMME Arthur REEIX.
200 FEF CHORALGEZRET 2E—MRRMNS TERBEHMICHEERASH T, REREFBEICES
T5HEEHE->TLNS,

FFEAM EEEREICDWWT . BHPIZ O 4 — 2 X5 2 FMIZHE LT, BVAE L T, BEFEREER I
DYLRFFEAEZIEG LTS, BE{RA9IZILCaval Ridge Mine Horse Pit ExtensionO <
x4 k &Goonyel la-Riverside & Broadmeadow Extension (Red Hill) MineZB< x4 +T
HB.HIBIZTDONTIT2026FEN 5 DIEENTFESIN TS —AH. BEITDOVNTIL., EFHBAT -
MWBFAZEZETIEIVWD300, ADMIZHF20404 %) F 4 EDSIZLFEZH", 12
FEZTLTULALY,

B DBRBERZFCOVTIEIUTRDES Y,

Mz 21 BHP O EAFIEREF

iaf BHP
L _Rivs
F 2019 2020 2021 2022 2023 2024 2025

TEE (T|M - AR BAXKFIL 9,121 6,242 5,154| 15,549 10,958 7,666 5, 046
56—k BAEXFL 1,553 931 894 3,559 3,528 1,873 1,624

56, Rk BAXKKIL 7,568 5,311 4,260| 11,990 7,429 5,793 3,422
EBITDA (ZM - B3 BAKKL 4,067 1,632 288 7,650 4,998 2,290 573
RAEES BAXFL 15,613| 13,426| 15,246| 17,236] 12,428 12, 501 11,894
EEE (BMERD - BRA—X) =V 69.9 64.0 60.0 55.0 43.0 37.0 33.0
56—k RS 27.5 23.0 19.0 18.0 14.0 15.0 15.0

S6. Rk BA" 42.4 4.0 41.0 37.0 29.0 22.0 18.0

XEXREAIFIX, TER—XT8% (FY2025 7F=F~LABARUNELEALEEIS)

X5eEs. EBITDA, £FE=E(ZDULVT, FY2022LRTICDOWTIEEZMUN T B ED (FY2023LUBF
EZMN D DH)

Hif: A 7=a7)ILLKR—F

(3) Whitehaven Coal

Btt(&. NSWHILERZH R LT 2RREELETH D, EITEREO—BRRUVEHRKZE
HELTWS, —fiBmkkiie LTIX, Maules Creekisi (NSWiH) . BEFmRIEE L TIL.
20244 (ZBMAtE /5 Blackwater ik B UDauniak i 2 B L KFEARFBEE L T-,

HFERRIEREEREEIZDLNT, NarrabriREEIZDNVT, R TF—UMRRETEICEL Y . HRIBHAR
#2031 E-20M4FEFTERSE D A8, =1 L. EPBCi% (Environment Protection and
Biodiversity Conservation Act 1999 (IRIE{RE - AMBHMEREE)) (CTEDCEKBEILZR
GrhltioTLD,

Vickery R#EICDWVWTIE., ERBRARBEBTCHY . WMBFRBHIZEERE
(Determination) IZHBIKRTH S, QLD TIX. Winchester Southix LD BIFEIZH T, M
BREFOERRBIEF/LLO0., EHBARZBORGEED TSR T, Ef=. Blackwater &
$HIZ DUV TIL, Blackwater North Extension Projecth 47 THY . ERI (X, 8EA

4 Australian Mine Safety Journal TMining giants start winding up coal mines]

(2022/12/9) : https://www. amsj. com. au/mining-giants-start-winding-up-coal-
mines/#: " :text=Glencore%20b|amed%20the%20Queens | and%20Gover nment%E2%80%99s, price
%20per%20tonne%20exceeds%20%24300
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FORBREEELEGLIENAEEIATINS,
R DABIEREFIZODVTIZUTERDEB Y,

K% 22 Whitehaven Coal DBEAFBIEIRE

x4 Whitehaven Coal
Bif
T 2019 2020 2021 2022 2023 2024 2025

FLE (BN - AR BAEEFIL 2,488 1,722 1,557 4,920 6, 065 3,824 5,832

S5, —RRR EwEY 1,954 1,402 1,313 3,975 5,726 2,666 2,207

26, RHR EwEY 534 320 244 945 339 1,158 3,625

EBITDA (Z M - B ix) BAEE R 1,001 306 205 3,060 3,986 1,399 1, 355
HEEERS BEE R 120 107 95 1,215 2,776 405 1,206

HEE (RMNEED - FRRA—X) aht 15.8 14.8 13.7 13.9 12.8 17.5 26.2

XEAXRMEIFIX, FEER—XT49% (FY2025)
AT : A7 =a27/)LLKR—F

(4) New Hope

New HopeZ'/)L— 1L, QLDINBLE DB RS T, MEBLHER (V41— XS5V F - N)L
VE)LEELTEY. BHROEBZEBRLEZT O TWS, —lRkPDDBEXEREATIEH HHN.
20222 (121%., R—T U BHDER AL % TH HMalabar Resources (Maxwel | RENEE)
¥R D25.97% (202642 A 1R7%) # 2E LEAEMICEMREBXICEEE L TWS,

ErER A REEREICDLNT., RfICE > THRARDEFRAIE M= o 1-New AclandikfiiStage3
RaRAY, 20228 HOLDMBAF M L EBRI SN TEH Y . SNITK Y 2045FEFE CTRILFHM’125E
ERSIh, £EERX].BA/ENRBEINT, AEHL. thTERORF THRLHAREE
LTIEW =t DD, 2023F(ZIEFIEEMRLILL TLVS,

—75. Bengal laj L (New Hope 80%. TaiPower 20%J/V)i%. BXIZ20394F % TOIRYEEFA]
Z/THE Y. MMA TNSWINBRF A 5 . Maxwe | | i Sk DBAFEFR AT (F20224F [ZERIGFFH & %> TLY
%o
B OBMBERFICODVDTIIUTROES Y,

X% 23 New Hope MEAFIEHRE

~EA New Hope Group
B
=3 2019 2020 2021 2022 2023 2024 2025
FTLtE (M- AR BAEFIL 1,264 1, 051 1,017( 2,509 2,660 1,726 1,721
EBITDA (Z M - Bix) BAZFIL 522 316 378 1,579 1,791 813 780
HE£ES BAEZEFIL 59 70 425 716 731 639 332
HEEE (EMERKSD - HBRA—X) BA" 10. 8 11.5 10.0 8.8 7.6 9.1 10.8

XABARMITIX, FTEA—XT44% (FY2025)
HAr: B 7=a7/ILLHR— b
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(5) Peabody Energy

Bt IEKRERFEREHA T, EMICELEEZFXNLSZRE L. QLD . NSWIN ORI 12 ik 2 7
BELTWS,

SFEREIEREEREE(CDULVT, QLD TlECenturionF7 B Y b (IBFF/ —R - —=I 5k
BN OHFZRANETRTH D, 2022511 BICHREDEIOBT IR RFILIRENKR
SN 2026FEDEFEERE BIE L. Centurion North BIE{&IF 55 (Amendment Application)
NMEHEIN, 2025FKRETICLA T FEBESEDEBEESINTLNS'S,

ZDfth, Middle MountiR STl BXEY BEDILREFAIZFZIN/AA—rF—DVYra—)L &
HIZIRFLTHY., FfWamboikfild, HTIEY OH TEMHFAZTEIGET H4GE. EXRMIC
(FEEFRILOBER - ERIEAL, F=G T ) —2T 4 —JL FEEHICITER YA TULELY,

BEHDOBRBERZFCOVTIIUTRDES Y,

K% 24 Peabody Energy MDEAFSIEHRE

%4 Peabody Energy
B
F 2022 2023 2024

TLE (M- BR) BAXFIL 4,982 4,947 4,231
Sb. — R ERE 2 3,365 3,645 3,181

56, Rk BAXFL 1,617 1,302 1,056
EBITDA (=M - AiR) BAXFIL 1,845 1,364 872
Sb. —fRiR ERE 2 1,063 926 629

Sb. RHR BAXFIL 782 438 243
RE2ES BAXKFIL 1,307 969 700
EEE (FMWEES - BRA—X) BAa' 122.9 126.7 118.1
S>b, — &k Brat 116. 4 119.5 110. 8

550 BR#R BAN 6.5 1.2 7.3

XEXRMEIFIX, FEERXR—XTI19% (FY2024)
HAT: A7 =a7)ILLR— bk

(6) Yancoal Australia

Yancoal Australiald. $i&#tA hE®DYanzhou Coal Mining Company Limited THAHA
RIBHBEETHY . EMNBHMTRIMERZREL VS, TR VA - T4V MIOBEREE
ZEWMLIMAL=BELADHY . FEREEL LTEMNZEROARL—2—L15,

ErERTlBREEREEIC DULNT., E%tI&. NSWHN DHVO, Moolarben, MTWDHEEE TR T4 R &3
HTULS, HVOIZDUWZTIE, NorthT !y 7 ESouthT Y 7 E TENEFNERICAITH-BEE %
ToTHEY., BiEIX2045FEF T, BEBF202EFTOERERFZHIELTLVS, F1=Moolarben
RILICOWVWTIE, F2RT—UHARY OEEFIZIMELTE Y. 2027, 5 DEERRA
#EIELTLS, MWZDOWLTIE, 2030FEMoDEEZHIEL., BREF LTS, TOM.
HI V=274 —IL FEHIZFRERE L TLVERL,

EHOMEERZFICOVTIEUTRDOES Y,

5 QLD MNERRFY = TH A b : https://www. detsi.qld. gov. au/our—department/publ ic-
notices/previous/amendment-app-centur i on—north-env-auth—-peal00658735-and—prcp-
schedule—pprcp1006669070?
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K% 25 VYancoal Australia QBAF&IEIHRZE

A Yancoal Australia
Bify
F 2019 2020 2021 2022 2023 2024

TLtm (M- BR) BEZ KR 3,932 3,051 5,290 11,047 1,670 6, 647
Sh. — R BAZFIL 3,015 2,535 4,246 9,139 5,986 5,214

Sh. BRR ErELY% 917 516 1,044 1,908 1,684 1,433
EBITDA (=M - AixR) BAZFIL 1,635 748| 2,531 6, 959 3,489 2,579
Sh. —fkER BEZFRIL 1,623 801 2,379 6, 390 3,407 2,457

SHB. R R BAEZEFIL 66 20 m 338 167 39
HHESES BHAZFIL 962 637 1,495 2,699 1,397 2,461
HEE (EMERES - BRR—X) Bat 52.1 51.8 48.5 38.9 43.6 47.8

XEAXRMEIFIX, FEER—XT28% (FY2024)
HAT: A7 =a7)LLR— bk

(7) Anglo American

Anglo Americanl. SN ERRRILBEIZIDONT, F— F 74+ ) A RELOF THEAKRET

FTHD, 20244 (Z[FPeabody EnergylZ5EHI 9 5 LB S f=hY, 202548 BIZFEE 22H(%
WEINhTWLDS,

FrER AR EEREE(CDULVT, QLD dDGrosvenor R SEDILIEEM(CDLVT I, 20255%8H . QLD
NDRERHEN LN SRKEEZ(TTHEY . 2026 FELIEICIRERBE T EL L > TS, FiRE
4 & 752 50LDIM DMoranbah  SouthiRHEIZDULNTI. 20144 QLD BFF B USEFRBUF A S &
REB/BTLDD, FERBRIEERELE->TWLS,

B DOBRBERZFCOVTIEUTRDOES Y,

M% 26 Anglo American DEAFIEIHRE

S By Anglo American
F 2020 2021 2022 2023 2024
GELEEM - A BAXFIL 1,909 2,899 5,034 4,153 3,519
EBITDA (= - BAR) BAXKIL 50 962 2,749 1,320 924
BHEEES BAEXKEL 7,508 9, 057 8,400 6,074 8,134
HEE (ZMERS - BRA—X) Bh" 19 17 17 17 16

MAAXREAIFIE, FTER—XT11% (FY2024)
Hif: A 7=a7/LLHR—k

5. R - BMOAREE - BHARKR
HR - ZMICEFTEIAROEE - BHAKRIZONT, — MK, RERKOB THERET 5.
(1) HADRREE - @HAKER

© —Mx
HRICEFTS2—RROEEEHBIIREK 27 OBEYTHD, HRULGEREREETERIC
2012 FEFEFTEHEEERIMARL T =AY, PFEDKRKERREICEY 2013~16 FI2hiT—EB
MLtz —A. 2016 FLREFNOFELRZEZETERE LTEMINMGEVTEY ., EET
FBERSZEHFLBITTLIRETH D,
41



M& 27 HRAOD—MWEREESHRS

—fsEES 80
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m PE mA A2 FRETF mxE
m EH pO=7F mEFIUA mOFIAe
m Fry m L3 m TOfh

HAT : JOGMEC TEHE R EEE - HEE O B R (2025 £F i) 1 (2025/12)
https://journal. jogmec. go. jp/content/300796725. pdf

Kiz. —RROBLESBEORBIIEE 28 RUEE 20 DEY THB. 2024 FIHNT
X, —MRRDEZE(TERMK 1,100 HEH AT, HR—MRXREEE 7700858 ) O
ISMEEICL EEY . HEREBLERBO I A L¥—EE2 5, 2015 ELBEELESE
ARIEIE LN THEE L TE 1A, 2022 FLBGE, 12 K, ER7S7OBHNEEHES
BCESENLEL. BERSEEHFLEFTV S, BHECONTE. TRDE~OHE
HEAS < DEQHAREEICH G TE HBERM LR A ¥ KA THAERRADR
HESHY. BoREMEE>TND,
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HAT : JOGMEC TEHE R EEE - HEE O B’ R (2025 F k) 1 (2025/12)
https://journal. jogmec. go. jp/content/300796725. pdf
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Mk 29 #HRAD—MRRWMAEHER
—hui A S

o & o gk ok R R R
'15’& '19& "'h-é}b‘ méjy%&%ﬁ(@ﬁ@{b 'L“\P ’L@b '1?'& '155'1'6 '1‘5’1? '13”%&

m FE mT>E m B*E HE
nEE m7ruUE S Eadar iy <L -7
m L3 mFA m Tt

XBEARDHAZIZDONT, HTHRBEBZTSHS 32— FK)2701.12. 019 DS5BA4 2 FRIT7. XK
E. aBVET7. Y IR AU DMAEE. MAXREICEOLE—RRIZHEE

AT : JOGMEC THE R &£ EE - SHEE @ B K (2025 4F k) 1 (2025/12)
https://journal. jogmec. go. jp/content/300796725. pdf

@ R#x
FEHEROEEEHEBEIREK 0 0DEY, AHREEER. HAMNTRERRETRET D
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SFRICK MM EEREDBRURVBMAEEDIZMEBES T HH T 2012 FEFE TIEAIC
HBRLTW A, PFEOARKERMNERIC K DEERGIOCHMMOBREE T DEERE
EEERELT20UFZE—VICAERFBD L. BEFFIBREEVTHER LTS, &
EANZRRKOEEET, FMATNICRSCHAE2MEL->TND,

Mk 30 HADERMREESHRS
[RB R EEE
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o GRS S @
mFE T3 m Tl
mHE mT>F mhF+s H e B
mEFE=2 mJOEF m Tt

HFr: JOGNEC TH ik £ EE - HEE DB KR (2025 F£ M) J (2025/12)
https://journal. jogmec. go. jp/content/300796725. pdf

F-. FHROBLEZEEFIRE 31 RUEHEK 208Y . RHRIEEEEICHNT 8L
EZEDLEENHIBNE, —MR (B 15% LYbE<. BRAEANDERFEAKRE N, H#
ROMMEETIERICETTELA, FRIOFEECHEL., PEESD 2020 FITE—VIC
HMAICECERHMROEZELMRBENOTHS L TEA 2022 FIAY hEQHEMEEE
EQHEZFIERL L TCESZEFXBULKICE Lz, RKORHMREBMEETHLIZMIE.
2020 £ 11 A~2023 &£ 1 AD# 2 &£/, FEHINBUEHGEHTRMROBAZEIL L=
ET—HMICAEEEES L. TOED 2023 FLEFER (T EEEE L=, ZOM
(2 QLD MZEFDIZHRVTRELES Z—Z v BRRITH S THROGEROHRK, HBERR
ERFAVISOBRERE. BERBEYLSHAFEY~DBIT, L ERFICIHEEMRE
TENER 2= ET 202 FLURLEMOBMHEIET LEIT TS,

44



H%x 31 HRADRHREEEHER

FEHREHE 34
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P m EFE-& T FRT mR=Z>F
m@ErFIUn mpJO>ETF m Tt

AT : JOGNEC THER&EEE - JHEE O R R (2025 4 k) 1 (2025/12)
https://journal. jogmec. go. jp/content/300796725. pdf

Mk 32 HRADREHRWMAEHER
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BAVERST KA mISTIL mARFA
e m HL3 m Tt

XAEAROBMAZEIZDOWT., HEREBZS HS 3—K)2701.12. 019 DS B4V KR 7 . XKEH.
AAVET., AT IREUNLDMAEEL., MAXREBICELE—RRIZHE

AT : JOGMEC TEH R EEE - HEE O H K (2025 F£ k) 1 (2025/12 )
https://journal. jogmec. go. jp/content/300796725. pdf

(2) EMOARERE - WHIKR
ARDEY . SEMIE, —RERTEHRZM, RERTHRASKOBEETHY . BREAR -
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ARICESDTHRICEEZELGAREEETH S, MA T, |MTIE, —MRKRIIH4280%%. [RHd
RIFOILLE, £ERTILULABMEICEIToNTEY ., MEEKFEOSVERBEL Lo TL
PRIREGHEHTH D,

M%k 33 ZMOBARBHERTEEICHD HHHE

500 100%
450 90%
400 80%
350 70%
A 300 oy B
Iz 250 50% §§
K 200 0%
150 30%
100 20%
50 0%
0 N 0%
AN N \Fe. N \% Q. \ ‘1, T
a<5“'<f”<?3'QﬁszfglQiﬁifﬁ%QiﬁifﬁEQ{ﬁlfg’Q£”<?32<(§%;ﬁ§ﬁr”

S O v ’{’3 QN
AR ONDIONIADNORIN IO
mtEE e iR e R

HFr - SMBATFARIER

B 3 4R (FY2022/2023~FY2024/2025) D — A&k - RRRA . EEMBDEMIZE T 5F K
WHEREIEEK 4 DRBYTHD.

- FY2024/2025 (2024 5 7 A ~2025 £ 6 A) [Z& L TEIN QLD/NSW SN A 5 BARR (F12, R R
¥BER, MR TTEAFLVEEHIATLS, REROSWMEEIZTSHH S OLD MELLSR
A 89. 4Z& EHHBHM. BAERRITTIE, 83. 6%, HOC GRAL#ER) (CRRET H&. LD JNEAS.
94. 4%, BARRITTE 95. 1hZEHHTLNS, —MRRTIE. NSW MENEEHEED 67.8h%E 5
HBHH. BARRAITTIE, 83.9%& NSWIHNEDLLENEIZT

- QLD WIS &> TORRD AR (FH K. —F}xlxnn'l')iﬁﬂjf’f:li REAVFTHo =D
FY2024/2025 (F B AN RADEHLEFEITIR Y BRL =, B L. Hard Coking Coal ft (&¥5#EH)
[SBR-TEAIX. FY2016/2017 £ LIREA ¥ RARRKDEL K LG > TS,

- NSWONDFR B (R¥ER, —MRRES) ORAOBWEEFIERTHY . —RkZFDIZEHERD
REFRADHLEELE>TWNDS,
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X%z 34 Eir 3 &M (FY2022/2023~FY2024/2025) D —f%ix - [REHRA. £EMBDOZMIZE
(+ 5 Ak EE
B F >
£tFEmiy JFRLR /— MR R QLDJN 2 NS Wi =l
HCC 87,195 b, 135 92,330
[FRt R PCl - 33,692 10,297 53,507
v2024/2025 Se_ml-Soft/Hard 9,518
&t 130,405 15,432 145,837
— iR K 65,069 137,299 202,368
[FRIR + — R K& ET 195,474 152,731 348,205
HCC 88,149 5,475 93,624
[ER} PCl - 34,843 10,735 55,953
£Y2023/2024 Se_rnl-Soft/Hard 10,375
&t 133,367 16,210 149,577
— R 65,841 138,410 204,251
[ERR + — iRk A ET 199,208 154,620 353,828
HCC 94,285 6,559 100,844
s
FY2022/2023 — = :
ait 136,002 17,677 153,679
—HRER 58,584 121,919 180,503
[FR R + — R AE 194,586 139,596 334,182
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COR. BRATO@MERRIRE 35 DBEY,

Mz 35 Eil 3 & (FY2022/2023~FY2024/2025) D — ik - [RAF A, EEMANDZEMIZE
[+ % BARM IO R K ER

BHALF v
BAmlF JERL R/ — MR QLDJME | NSWiHE &5t
HCC 14,952 665 15,617
FY2024/2025 —— -
= 27,419 5,391 32,810
— %K 11,522 59,910 71,432
FRlR + — R K &5 38,941 65,301 104,242
HCC 15,753 536 16,289
R R i . 8,900 4,901 18,695
FY2023/2024 ie:ml—Soft/Hard 4,894
= 29,547 5,437 34,984
— %K 10,011 57,332 67,343
BERR + — &Rk EE 39,558 62,769 102,327
HCC 17,799 552 18,351
B RlR i . 8,233 6,231 19,714
FY2022/2023 ie:ml-Soft/Hard 5,250
a5t 31,282 6,783 38,065
— Mk 12,960 61,552 74,512
JRRHR + — R B 5T 44,242 68,335 112,577
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Tz, A2 FRAITRERREIUTOEY .

Mz 36 Ei 3 & (FY2022/2023~FY2024/2025) D —fg ik - [RAL AN, EEMANDZEMIZE
(754 2 RE O F B EE

B F v
4 v FAl} BERLR /— &R QLDME | NSWE &5t

HCC 27,001 1,366 28,367

PCI 6,077
BRI Semi-Soft/Hard 1’523 0 7,600

emi-90 ar
FY2024/2025 .

/ A5 34,601 1,366 35,967
—MRR 3,011 326 3,337
BEHLR + — &k &t 37,612 1,692 39,304
HCC 27,932 1,371 29,303

PCI 7,235
BRI Semi-Soft/Hard 2’968 0 10,203

emi-90 ar
FY2023/2024 ’

/ A5 38,135 1,371 39,506
—MRR 6,897 357 7,254
BlR + — &k &t 45,032 1,728 46,760
HCC 28532 1,511 30,043

PCI 6,520
LR : ! 81 9,621

FY2022/2023 Semi-Soft/Hard 3,020
A5 38,072 1,592 39,664
—MRR 8,192 1,887 10,079
FERR + — MR &5 46,264 3,479 49,743

(Hig8: QLD M. NSWIMFERDEH T—4% (CEDE JOGMEC TEET - 16/

SMTORREEE, ETDFEEANSWH EQLDMIZEFP L, —MRERISDULTIE, NSWHIA 5 D
HEH, EHHEDE]. 8hZE HHT UL St FMEICDOWVTIL, ALDMA=HHEDSY. 4%%E 5%
TWd, —fiRR. FRHROEE. BHOKRFMEILUTOEY THS,

®© —fmx

—RREEEDOA. FHIMLZMNERNOBENFTEFITHES L., TOMEII0NHE S
Do KF O M Sh HRMRICLEAS, ERFZEICE S DSBS IS LA, EH @ FA D
THHARBFEDLLLEL,

AEEICONTIE, NSWHDRIEZHRDICEGHREETHLI7 D7 HEOENFTENIENZE
BRETIAHFEOHKISE > TIRALEEEZE PO L TSz, FIZ2010FED o (IR EM T
i (E~d@mbmdid) MEMLz, £0—A T, 2020F~2022F(12A I+ T, HEEDBUA
B IA L PEAZMNERDEAZFLEL-DZEEoNTFIZ, MHEAKECELT HHRHD
HoM. ZDFLEBENEFZOBUNKEN >-RET O 7R IT OB B S I CTHIH K
ENEELTETLS, B, BZ. BEFOSGURFEEDOHAZEDEITL LRV ERT
TAEABE LTSN, ETTRMBADEHEIEIRE L TV, FH&2030FICFESLTL
HME. Arthur REEDFALIZRR EN D ARE —RRRILOFALLEHBISN TE Y M — MR R D
HEDRIABZ SN, BEAZEO-HMAER TORRRBERDERICKI DBAAFTEDRE
LEFEPEMNEAESND,
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AT : JOGMEC TEHE R EEE - HEE O I’ R (2025 £ k) 1 (2025/12)
https://journal. jogmec. go. jp/content/300796725. pdf

B, 2024 FIZHFEHRMH 5 OER—RRBEEZNSELUTDOEY T, BENRKXDE
HEEGH>TLESDN, FELBERICEBT HEZEMNINLBALTLEHKRETH S,
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Kz*x 39 EHA—MRx#AEE=EES (FY2022~FY2024)
(FY2024)
Z D fh
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(FY2022)

Z 0fts
18%

12 F
6%

BE
41%

A

6%

EZE

6%

12%
HAT - MBI ARER

@ E#x

SMEPEICR CHEHAE2MIOREF R EEE TOUDINEUNSWINDRILTEE SN TS,
ERFENENTHY . EEEDFRE FITY NEEIN TS, £, BHREHEED
F90%OLDIN THEESN-L DT, ERBELRNEREZRAL LT, 12 F, BR, B8E&.
BEICMA AN FLMERE7Z D7RITICEEIATNS, TOEETRHFEOZE SR
CZITHH., —MRRRHR2020~2022FE D FEDHAFLLIZK Y —FHERDIEH =D
D, FOMT7ST7HBOEEBICLYBHEEIILTENICHE, SBEIE. XESFRES%E
National Steel PolicylZ#5(f, RESFOEEZMNHEIN TS A > FOFEDHUIX
AW CTHEEEFIREBRNERONATWS, BRALEENRAENS—AT. ENTIESHE
DHBADTLERZNES TOMNTULVS, Moranbah North/GrosvenorZE KB mEEIZEHLNT
EHHOLDEEBR. £EEOREICEBAIN O TNS Z EITMA ., S OERRMED
Ex, HR—BULOAMYVY T HEEZERICE{ORMREEZIEFZBILERRK, BIC
BHPAS, BX7FSaraji SouthkEEFFREDEVBIFMILDIEEESILECSEROILRETBOEREZE
HKTLHF. HBAOEATHRNGHEBEZEFIHNOBENEL > TS, $FIC, [FROEE
[CAIF =R TORIEILERENEET S LT, 2000ELIBRDIEEDREABEZINTINS,
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HAT : JOGMEC TEHE R EEE - HEE O B’ R (2025 £ k) 1 (2025/12)
https://journal. jogmec. go. jp/content/300796725. pdf

Fiz. 2022 F£~2024 FDOEMA SOEFI—AEK. BREKEESISIEILUTOREY , —#%
ROBRKXBHETIBARTHS—AH. BRRIZCDOWTIE, 41 > FABEREFRLTRADEHH %
EE-oTUWVD,
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M& 42 BERIFEHEBEERS (FY2022~FY2024)
(FY2024)
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(FY2022)

Z 0fts
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12 F
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~+FA
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s
=

6%

ZE 25%
13%
HAT  SENBFARER

Q) ZF:Mh o BEADRREH RN

LEDBEY, #ROARFERICEVTEELGEERE - HEETHSEMIE. BRIZELT
H, —MRRVEHRROBAICEVWTRIERGHEETH S, MK 43, MK 4. BE
D—E - RHERDBMAZDHEREZRLI-T S T7THDH, —RROBBAE(F2000F K &Y
LIBESREI0EL AR THER L, BEAETEBMERIZHSL0O0EHREICE > TEMM
RRDBMAKLELGES>TLND, BMHSDBALLRIEWMAZEDHIO0~6OWEEZ L HHBIE
EGOTHEY, FBMNRIFZBADREZEEZXZALEEZLBMALTHDHELEEX D,

FEEHRICOWTIE, BEROMEMEEDRD & &2 J10FRERDERIZEH DA,
BMALEEMNIEHMICE-> TREBEMIZKELS, EHERBADS~TMEEEZHH TV,
EmEREROBEENRON LD, EMADKEEEFE <. BAOHKMENORTEIREICE
WY LEERMAERLELG DTS,
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TREAUNLDBMAEE. FIRAEEICELE—RRICHEE
AT : JOGMEC TEHE R DR & FHEMmM (2026 £ 1 H) 1 (2026/2/13) :
https://journal. jogmec. go. jp/content/300798495. pdf
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X#EtMEBES HSa—F) 2701.12.019 D564 R 7, XE, o> YET7, AY
TREUNLDMAEZ . FIAEKREICELE—RRIZHEE

AT : JOGMEC TH R DR L FHEMmM (2026 £ 1 A) 1 (2026/2/13)
https://journal. jogmec. go. jp/content/300798495. pdf
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FLE AVITEFERRETTIT7ZILTA—

SZMDARBEIZOVT, il SBEFTEHRETHSHEERE . BHEOKBRE S —
SHNIZEYZZAENTL S, NSWiH TldHunter ValleythXRZE gy &I SR SFEHE
FTHENEHEL - BmE SN, NewcastlefEE#ZICH L E@IHEENZEH L TL S, QLD TIZBowen
BihFDEH & Hay PointiE oGl adstone BFED B ENER SN, REREEEZZZA TS,
LLTFD@EY . NSWH, QLD DEKERRER. BEDRAKRFI—IFTILEDA V75D FEKR., =
EERVREREHE., 1V IJICEET I URIOABRUVEEAS VI SEEEDORBGIKR
[2DOWTilR 3,

1. A2 75 EmKE (NSW )
(1) &

NSWIH IZ& T B EkEEEICH T, TERKEEME LTI, Hunter Valley Coal Chain
(HVCC) M D, SKERIRDFTAEIFARTC (NSWHNERAFA 560ERD ) —RIEZIEF) &R
2TW3, =L, HEBRBOFERAIIA—T o7 tRibEhTHY . EEOMEAE - BEE
HEHOEMEZEE (Aurizontt. Pacific National (PN) #t. One Rai l#t. Southern Shorthaul
Railroad (SSR) #%) IZ&>THHN TS, COMEFKADMICEWWTEHLRETHY .
DR, BEBREEFEZELNEAMIC—RKESATVWEIEREFELDIEDELEH>TL
%,
NSWiN Tl E=. AikEbBIZDOULIT, HVCCIZMZ . Kemblai& & E&AYBSouth Coast Line
(Illawarraf@ &) HAdHd.

D Hunter Valley Coal Chain (HVCC)

Hunter Valley Coal Chain (HVCC) I&. Hunter thigia 5% #i H> SNewcast | e OHunter Valley
IZHAENDERKNKEEFANEEDIARBBEF I —2THD. & ENSWHBRFLAFRE
L TL =AY, 2004 D 5 60FE/D ') — XH¥EMARTC#E (Australian Rail Track Corporation.
FA—RASUTHELS Y -a—FKRL—> 3>, WCCHOERE, BEB%1T5) ITEA LN,
RHANBELEBEZ2ToTW5%, £2RIF4H0knTH D, COF x— I, Gunnedah@th7z &
THEEINLIBEYO—EELEET 5P, EICHREZICERINTLS,

HVCC & Rt SN Aihigi ik B & L TIXUTAH 5,
® Hunter Valleyihisi (#511482 9455, T EmiiE L TIE, M. Arthuriedi. Mt

Thor ley/Warkworthj& 8. Revensworth Northj&#i. Hunter Valley Operationsi®fk.

Bengal | ajx i
® GunnedahjH. Boggabrifxfi. Narrabrijx8k
o FEEfRHEMDILEE (Ulanikiihs).
® NewcastleixH (Bloomfieldikfi%)

h oD PRAE, X TNewcastlefE LEHRIN TS,
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HVCCD < v TIFUTDREY TH 5,

X% 45 HVCCRR#R < 7° (FrfRARS - HVCC)

w
S
o
®
o
°
-

Canberra

H A : AURIZON T Hunter Valley Rail GCorridor | (https://www.Aurizon. com.au/-
/media/project/Aurizon/files/what-we—-do/services/coal/coal-rail-corridor-fact-
sheets/hunter-val ley-rail-corridor—-fact—sheet. pdf)

RRICH T HRREERBEICOVT, EET HIRICOERBEEIC LS L. RERBEE
& LTIX FY2022: 165875 ., FY2023: 149875 " FY2024 : 1658 5" £ &> TLVH, FY2023
[SELRAAFEERE LTI, BRIZEICEDFESH o ESNTIV D, BAMIZE, #KkE
EDRRKEN R Y FT—0 2EROHEETEY TSN TEY . =7 LFY2024[Z (3 [H
BROKEFEIRELGA 0. ARBIEEEL LTLHFY20220KEICTR> TS,

BE. UTISNSWINEZERILE %8 - BEA V7 SOMERBRETRY .
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. 13 §
R Y : @ Maitiand
Newcastle
ol | @
« Coal mine - Metallurgical «
. Appin @
Coal mine - Thermal
Y Bengalla @
HBathurst Boggabri @
Bulga @
Hunter Valley Operations @
Mangoola @
Maules Creek @
Moolarben (OC/UG) @
i Mt Arthur (®) &
Mt Pleasant @
Narrabri (10
Ravensworth North @
’ [ Railway Systems Ulan West/Underground @
f gong
4 Port Kembla Hunter Valley United Wambo @
Illawarra Warkworth
——— other rail Wilpinjong @
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25 50
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@ South Coast Line

South Coast LinelX. Transport Asset Holding Entity of New South Wales (TAHE) A%
REL. NSW TrainLinkA#xZ=5IE %, Pacific National XoAurizonhNEREMIIEE. %
NENE—FRY FT—V LETETLTWLWSHEETH D, NSW TrainLinkhVBE T HHRER
166kmDIEEETdH S, Main North LinelZ T, HVCCE B SN TNV S, BIEREMIXT5knT,
BRYFEREODORFNEBLLINBRETHY . RERUVEVHEENTHON TS, ¥ F=—
FEOREMBREOARE ZKemblaBEEFTHEEL TS, LR REESFEE(EPacific
National#t R UfAurizontt & 7% %, BBERICDOWTIIUT S,

T N ) T J 4 4 k
(https://transportnsw. info/routes/details/trainlink/sco/02sco?date=2024-11-24)

(2) BE

NSWiN 2 T2 RmEmEDEERZE L L TIL HVCC L K9 DNewcast lej# & . South Coast
Line & 459 HPort Kemb | aiENEET %, LM L. MTEAEEN EEEIZH L Tik Newcast le
ENEEIITH D, NewcastleBEDEE L., BHPA EAHE T HPWCS (Port Waratah Coal
Services) B UfNewcastle Coal Infrastructure GrouplZd&k > TiThh b, HFIZPWCSIZ.
Kooragang”# — =X FJLE UCarrington2 —X FIILDEEZHEHLE L, ChboDEA—IFILDOE
SHTEAEE N (X 11484, 5005 12:ET B,
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@ Newcastle j#

Newcastlej#lL, HVCC LT ANSWIHEADAREHETH Y . ER. #@ERHBDOKES
EFARNEDHDIKRRICHD GeER—X T, FY202412150{8% FJL/152{E= KL £ £599% A%
AR). EIZ(X. PNCS (Port Waratah Coal Services) MAKRSZ —FJL (Kooragang® — =
FIL R UCarringtonZ—=4JL) &. NCIG (Newcastle Coal Infrastructure Group) MH
RA—ZIFILD2DOHEFEET %, NewcastleFEBE AL, NSWHERRF M5 1) —XEZEURNL 1=
China Merchants Port & The Infrastructure Fund (##5L TPort of Newcastles JL—7)
MFrE L. Port of Newcastle OperationshEEZ#1T>TLVvd, LML, ARFZ—IFILIC
B8 L TIL. PNCSD A — = FJLIEBHPIE EAHE S HPort Waratah Coal Servicesh®. NCIGD
4 — =4 JLIENewcastle Coal Infrastructure Grouph. FNEFNFFH - BEEL TS,

g, Carrington —=X FJLICDWTIE, 2020FIZ# A4 X -E)AZ2a=FT4 - JI—
FTEWSERA, NSWINIZHE L, 202412 T T 5 —RADEHE LELVE IROTULVZAS,
20214 12IEY) —REZHIMN20INEFEELETERINDERRIN TS,

Ffz. NCIGIZ— S FJLIZDUNTIE, 20204 #)EE(NSWIN D EHE - EESE - IRIEH (DPIE) (2
L. EM79 Mpad 70Dy FERBOEEZXHFELTHY., AZa=-T 1 LERLDEH
HABRT., COBFEIF2020FE8AIZDPIEIZ &L o TEAR, EITSNhTULNVS,

X% 48 Kooragang Terminal® E 7Zx itk

R—ZFILEA Kooragang Terminal (Kooragang4 -5 - 6)

FREIMTEARE 12085 .

FHmEAEE 81TEBA" (PNCSEXRA—IFILEATIOIEA" (FY2024))
Yy J7a—4— (B) 3

iniEAEEA (M. /h) 10, 500/10, 500/10, 500 (531, 500)

IN— R 3

N—X£K (m) 300

xAXBEEE AV

H B : Newcastle # T 2024 Trade Report 1 ( https://pon. com. au/wp-
content/uploads/2025/03/PON_Annual_Trade_Report_2024. pdf). PWCSERIREE

( https://pwcs. com. au/documents/PDFs—Documents/Annual-Reports/2024-Annual-
Financial-Report. pdf)

K% 49 Carrington Terminal @ Zrt4k

2—2FILA Carrington Terminal (Dyke4 - 5)

FRMaTaAaE 2585"

ERMEA B 134EE" (PKSHERE—SFLEETIOIER "
(FY2024))

Yy Ta—4— (&) 3

iEAEER (./h) 2,500,/2, 500/2, 500 (&7, 500)

IN— R 2

N=—2R (m) 210

RAHEEE 187"

HFRr : Newcastlef&™o = JH 4 k (https://www. portofNewcastle. com. au/)

Hs& 50 NCIGHERZ—IFILDOEGLH
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2—ZFILA

NCIGERZ—SF I

FRMTEHRE NEAa"
FRMmEAHEE 4955 (FY2024)
BTERAEN 4 58RI
PyTdo—4— (&) 2

fatEHEEH ("o /h)

10, 500/10, 500/10, 500 (§t+31, 500)

IN—R

3

N—RZE (m) 300/300/270
RAHEEE 16.57"

H Bt : Newcastle # T 2024 Trade Report 1 ( https://pon. com. au/wp-
content/uploads/2025/03/PON_Annual_Trade Report_2024.pdf ) . Newcastle Coal
Infrastructure Group™> = 744 b (https://ncig. com. au/what-we—do/)

Z ZT.NewcastleEZFIAL-RxEHIZBET 545 & L T.HVCCC (Hunter Val ley Coal
Chain Coordinator Limited) MEFEEMNEIT SN S,

HVCCCIZ. Hunter ValleyhRIZH T HHAZRKBOBRY T34 Fr—2 8K EMIL
G THEL. MUNSEFTO—EDYREHZEL L TLWAHEEKE LGS, 20094 (ZE% L
Sh, AREEDLE - $EEITEESE (Pacific Nationaltt (PN). Aurizontt. Magnetic Rail
Group, Southern Shorthaul Railroadtt). #k:EFTHEE (ARTC) - BZE%XE (Port of
Newcastle) - 3 — X FILEEZEX3E (Port Waratah Coal Services (PWCS) #t. Newcastle
Coal Infrastructure Group (NCIG) #t) & Wo-EHDOFEEFZREICL I HFAMEE -
REERBETEEHICREL-. BUEIY TSAF—22EOMEREETH. A VIN—2&KD
MFELDES. ARBEENRKELEYHTE IR FOR/MEERIZ Z LR D,

Bz 51 HVCCCOHERL A »/\—

REhEEE POEETERE PEFRESE AEREEE I-ZFIEEBES

PWCS. NCIG

(PN, Aurizon,
Magnetic Rail
Group, SSR)

ARTC (QLD} Port of
RhbDRAU—R Newcastle
EWSHSTPRA)

Glencore.
Yancoal . BHP.
Whitehaven.
Peabody etc

HVCCC

XERSFIBRREFOBRMBRE(
&L BIFERNES - MR T RER

Z M &SI, HVCCCIE, NewcastleAREIE S R T LALRKREHAEET ARKETHY .
FICLTDMEEEEIES,

o HIRMA=IE (RH)

WVEEEFTOBREYRI—TSU0BEEH L. il - & - BEORKEE~DORIEAN
il 5, EDFRIBIWDEBRETARAENETRBELL. BERMLR Y Y DEHEGELEZBIE
LTWL3,

o ERFE (hiEH)
BER - HRTEHERST, BLZMEA. EEEE. MMABLEEHENICTHTET 5. BH

16 Newcastle Coal 9 = 44 bk : https://ncig. com. au/what-we—do/
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ML AREMNERMICHAEHLE., Y TS/ Fz—2R0EERERRKIELTNS,
e SATJS VAR (LAEH)

KIED RS TIVEERFIC2UBHAT TREETEZHAET 5, BEFEER/MEL. E—2
HORABEELEFTEHOUNEERTMILT 5,
o MEENTERE

ERT—2EZLWL. ZEZEROR LR Y I EHE. BfTEACT O )L EHEL.
IS4 F—02hOBGENLEHRILEZETET S,

. HVCCCODURIEMREIZC DT, MELRELFIL, HVCCCHORBEZZ (T 5 RIL0EKE. BZL
BEHICLELELIIRM (member-funded) I2&>THRYI->TWVS, —AT. FEFMLE

(not-for profit business structure) THY. ERTREEENRET H LS GERIC
X, RIGBEEEZDSMBEEADETE LTTREL, Y T5A4 Fz— U SAROBGENE
NEAEDI=-HDH/EEE L LTERASINT LS,

@ Port Kembla &
Port Kemblai (L. Port KemblaifERRA2 —IFILEH L. ZHlkPort Authority of NSW
MERE L. Port Kembla Coal Terminal AEE L TLVS, ERIMEAREANIXISEAL" .,

K% 52 Port KemblaFEARAS2 —I FILOD XL

B—3FILEA Port KemblaEBmRA2—IFIJL (/3\—X101 - 102)
FREIMTEARE 18BA"

FRIMBAEE 767 (FY2023)

BT BE T 857"

oy Fo—5— (&) 2

miEAEEN (h./h) 6, 600/6, 600 (13, 200)

IN— R 2

N—ZX2E (m) 300/200

RAHEEE 16.65 "

HFF - NSWPorts™ = IH 4 k (https://www. nswports. com. au/port-kembla)
2. A7 TEEKR QLD )

(1) &
FY. AMICBTERIES VT SDMERBRIZOVNTIIRFE 53 DEY THD.
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Curragh @
Daunia @)
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@ . . ¥ Bundaberg %)
- Goonyella Riverside \@ ~io
o~ - o~
Grosvenor @
Hail Greek @) Queensland
Isaac Plains @ Ay
Jellinbah East ® ;
o
@7 Kestrel
Lake Vermont @
Middlemount 16
| @ B S
. Moranbah North 17
o Oaky North 18
& | Peak Downs @
Poitrel @
Saraji @ Railway systems
South Walker Creek @2) Blackwater
@ | Coal mine - Thermal —— Goonyella
o Callide /D = Moura
Carmichael @j‘ - GAPE
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» [
i’ ) . \ o
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H 7T : Wood Mackenzie
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QLDIMIZHE T, RELEFBEHEBE L FHEHRL TV SIHRERRII6DOHY . EHREBZIILUTD
&Y,
® Newlands#® (GAPE (Goonyella Abbot Point Expansion) #£=d) : Abbot Pointj&
® Goonyel lafg : Hay Pointi#&
® Blackwater$® : Gladstone#
® Mourafg : Gladstonei&
® \lest Moretonf (FAFGE#R) : Brisbanei#
® Galileef® : Abbot Pointi&

West MoretonfRUSMEARERRE L GERASINTHEY., BICTARBEENDH A TEE
HERIRE LTIX, ®FK 54IZR9 Newlands#® (GAPE#RSE). Goonyel lak®. Blackwaterfi.
Mour afR D4#R .

X3 54 QLDINERE L X T LGLERS R

@mnm
Coal System, mainline and branch lines. CAPACITY CO.

Newlands{g®

Abbot
Goonyellai®
u?m_mus

Blackwateri®

Hay

Pointi& -
= ==&
= Ik
[ =wmmpr
o Emi=
L TEFHE
" ERBMZI3
Kestrel TLO @ @
[Engham TLO Mn_o e b
#=41 Curragh TLO' :
.:I.IE::u;.: W/\
Bosrgoen TL0, ."um:r?;mm _ ~
( Y. Gladstone
N, ()
_/ . 'D:un-ntm'll.a
H Fr : COAL NETWORK CAPACITY CO TACAR2025 Annual Capacity Assessment Report ]
( 2025/06/18, https://www. gca. org. au/wp—-content/uploads/2025/06/acar25-

report_redacted. pdf)
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Newlands#} (GAPE#RZd>). Goonyella#®. Blackwater#i. Mouraff (#8%r : CACN (Central
Queensland Coal Network) Z#. F=ttT#HHDAurizon Networktt & CRrE (QLDJH ERAF A
LEFERORHV—REVWSHETHBEINLIETORE) - BEET IO, BESEXETH
BAurizon Holdings Limited (LLTF. AURIZON#t) &7:%. AURIZONtt(X. ZIME KD A Kk
BEESHTHY . TOBEERFILI TR TH HAurizon OperationsttMEEL TLVD, F
f=. COCNZRH LIS ZDLNTIL, FFEHR (West Moreton#®) (XQueensland Rail#tiz&k > T.
F1-Galilee#f(&Bowen Rail CompanylZ& - TEEINTILVS,

SMDEKEBEXETIE, BB VIS EHNEETEDRET SFZAFN—BHITHY .. R -
EEZENHEA U ISOBRE - S8 %Below Rai |BE, F-#EE - EHIZ &K DHHEETE
D3 RX%MAvove Rai |BEEMTATIND, @H. Above Rai |EZEEHBelow Rai IBEHIZT Y
TAHEEXI. BBREEHATIEETHDH, AWDMTIH, EEEERH & L TIFAURIZON
#t*%5Pacific National#t. One Rail#t. Queensland Rail%t. BMA Rail#tZEME Y. B
EETO>TWD, BEEICDLTIE, AurizonttIZ2WTIE, UTD & S IZEBFEEELL
BEnTH Y. NSWMH (CACN% +FaFE#E (West MoretonfiR) 4) T138.8E G " . QLD (Hunter
Valley#g+11lawarrafgsy) TH3.4E8A D, §1192. 28R LE-> TS, fhiftIZTDULNT,
BERANDOAERBGEZTABAINTULELA, Pacific National 2 DULNTIX. FY2025T& 4K
AREEENHNT.UMBRL"TH 1=, EMIZEHITBFY20250%FERENFI04ER. TH
U . Aurizontt &Pacific National#t TEH310E AN TH S — &H 5., AurizonttAAbove Rai l
DAREESEIHL. Pacific National#th2fie b EEZ N5,

K% 55 Aurizonttd A RENERERE

Central Queensland

Newlands 12.2 13.2 (7%)
Goonyella 59.8 58.2 3%
Blackwater 46.5 46.7 (1%)
Moura 16.2 14.3 6%
Total Central Queensland 133.7 1325 1%

New South Wales and South East Queensland’

West Moreton 51 35 45%
Hunter Valley and lllawarra 534 53.0 1%
Total NSW & SEQ 58.5 56.5 3%
Total 192.2 189.0 2%

H AT : Aurizon T FY2025 Results ] (2025/8/18) : https://media. aurizon. com. au/-
/media/files/investors/reports—and-webcasts/2025/ful |-year-results/fy2025-
results—-presentation. pdf?rev=c119793883734789a014661807feaad0

" RMERBRESIC. BEHRREEE (FY2025): 2.26 BA . EDERELH o115,
365 HA &L LT84 BRN LEE
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QLD D& R EEFERIZ DWNTIILUTDREY ,

@D Newlands #£

Newlands#R(Z A RERADKERIETH Y . BowenH®DCol linsville&Abbot Pointi#& %
HBATWD, RERIEXINTKknT, BEMDFEL (T4 —EILINEIZLDET) DBRKRTH
B, COBMMITERT AELRIMLE LTI, Collinsvil lefR#kEEByerwen®kENH 5, HhD
TldNewlandsikfli & HiEHE SN TULV=A, ZORILE2023FIZEALL TWZWS, =512, GAPE
#§ %8 L CEAlMDGoonyel lagkiE SN TE Y (Hail CreekikEEDF ik EF S Goonyel la
BHEIY 7ODRKDL—EBAbbot PointiEAEt S TLVS,

K 56 Newlands#pfiiE %

Newlands#®
Gapeig
Abbot
Pointi&
&
1 ]
NEWLANDS
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Sonoma TLO @
7 b Hay};ount
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( {JLTPE o Hail Croek TLO
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®  Macarthur TLO :
no  GoomuiaTion,  BWGRTO GOONYELLE
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4@ Lake Vermont TLO - FF
' TR
Bk A TL0 ‘ B gEnT
Norwich Park TLO ® : M| SR
a L] Spur 1LO & Middlamount TLO [:: é;;f‘ﬂ;
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v RREMI3

@ Oaky Creek TLO

H Fr : COAL NETWORK CAPACITY CO T'ACAR2025 Annual Capacity Assessment Report]
( 2025/06/18, https://www. gca. org. au/wp—-content/uploads/2025/06/acar25-
report_redacted. pdf)

QLD AN DLV TI&. CONAZIZTDWNWT, EFRDEEEFZERAAITMA . FKAZDNC
(Deliverable Network Capacity : {5 eIRER=) &ECD (Existing Capacity Deficit : BE
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FARy FI—OE8%ERENFE).CC(Committed Capacity: HEHABE) '*MDFAIAS. Coal Network
Capacity Company (ALDMDBER Y b7 —Y DB MZE TS IR EMIHEE) Mok S
nTus,

Bz 571%. Aurizon Networktt i . EE 9 HNewlands#RDCC. DNC. ECDDIFE R AH
EHE DTS FY2026 RIAFHIZDLNT . DNCA38. 6B A" D& A . CCIF48. 4B A TH Y .
ECD=9.8B A" A MHNEERDHEFTEEICH T IEMERENTE LG > TS, FY2029(2, ##
fd HCAPERRDFEZERVICK VEDERAV T HERAFNATE Y. ThiE, BAREIEAT
WA LVAY, Byerwenjkdli (QCoal &EJFERF—IL EDEF S+ TH HByerwen Coal Pty LtdAY
RET HEH KR, EE(IMacmahon HDABE > TH Y . 2025F IZ3ERDIRMRVEREZE
BE) DIFERZAN2028FEFETTHY .. TODDEHEENBLITIRAATHDHEERBL
TWbEEZ NS,

8 AURIZON t D E#IMBE D 5 B, Track Access I TEIZT D=, Track Access 22#y
[&. Aurizon Network #1HFRE - EET H8KEA T 5%, SEFIAE (Aurizon
Operations  FE-FRMEBEEZFDEFER) MEZADLSICTHEHTHY . EAMIZIX
DNC (Deliverable Network Capacity : {t#ARIRERE) DEBFEMAN T. CC (Committed
Capacity : B E) ZIRIMT B L EHDH, DNC &1L, RFELHF (Queensland
competition Authority) MD#EFRMDITT. Aurizon Network tAEE I 5. HHMWLRZKE
RZREATHY. BIZIEUTOLS BHINEHZRITRESN D,

- BBROESL E0MIERIFHIR

- BTRYa—)L

- A UTFURGEDERMHIR

- REEELETIL—IL

—ATCC &IF, BITRTVa—)b, BEDOFI. AVTFURRTZ D2V GEEEE
B L1=LT. Aurizon Network tABEENEZEIZIG L TIRHTIRKREEETHY . EF
BIIZIEDNC DEFERN THEERIZCKYERSINDIRELD LD, @, CCIZDLTIL,
Aurizon Network #tDURFZRTEILDE B T, take-or-pay £IE (PR =ITiET-AUEIE
ETHHEEE. EERM Aurizon Network st LRIERIERE E XTI ANEE SN
52 EDHD,

Aurizon Network #t(. CC D H—ERXZEICEAT 2 LDOEFREESH. EEICIX
CCH#iZHTZE9 . ECD (Existing Capacity Deficit : BEFEHR Y KD —V X ENTRE)
NRETDEENH D, ECDAFETDHENS I LIE, CCITxT IEMEFRENTRNELT
WBZEEZELRL., BICEEMICRELTWSESHBEICIE, BEENERIZRH =5t
IEHRBERDOENDESIBKRREEZ D, . HIT, DNC>CC LA ->TWBDIHEE. ERIE
Available Capacity (FIFATRERE) LRI Nb,
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Xz 57 Newlands$f-+GAPE#RMDNC, ECD, CCDSEDRAH (BLL: BAN)
B Committed Capacity [l onc [l ecD
-5.6

-12%
48.4 48.4 465 ( )

21

FY26 FY27 Fy28 FY29 FY30
H Fr : COAL NETWORK CAPACITY CO TACAR2025 Annual Capacity Assessment Report ]
( 2025/06/18, https://www. gca. org. au/wp—-content/uploads/2025/06/acar25-

report_redacted. pdf)

@ Goonyel la #&

Goonye | la#Ri%. AURIZON#tASRHAR Y —R L TE479 HCOND—ERTHY . BoweniE &
Hay Point#Z#ESKERT 2IkmDARERBKRTH D, EFXERMARRIERVELS
TS, ARIZON#IFERI8IE A DENEEEZIFL. TDS>HB8EA" & Z NIRRT
ET S5, CONDOFTHRLEHEEN S BRTH S, GAPEFRZE C T, JLfAldDNewlandsfk
BEEHINTWS, EHEREDRILE L TIX, Goonyel la Riversidekfii. Peak Downs
8. B UMoranbah Northixfih'®h b, T okihé RIBDUERFREREK 58ITRT,

X3 58 Goonyel | afifiE %

Hay Point
. =
r Ay
5] ¢ Hail Creek TLO )
. ail Creel 3A
MNorth |I .
GponyellaTLO ||| South Walker Creek TLO
Riverside TLO ¢ o\ﬁ: Zouth Walker B
Goonyella‘l'LDC Burton T£0 o GOONYELLA

[ ]
Moranbah North 11.0‘ ° |
=~ = o

(Moranbah North mine
(Grosvenor mine Isaac Plalns TLO =K //. Moorvale TLO
Carborough Downs TLO
Millennium TLO (Daunia mine)

Rid e TLO (Paitrel mine)
¢ /\ tMﬂIennlum mine)
el

® Olive Downs TLO

;{ Peak DownsTLO ® Saraji TLO

e et o @ Lake Vermont TLO
(Clermont mine) / \

Blair Athol TLO @— \ [z
N Norwich Park TLIS“O

> !
Clomont SPUrTL0 pigdlemount Junction 8= adiemount TLO
(Blair Athol mine) \\
German Creek TLO®
(German Creek mine) / )
(Foxleigh mine) -4
“@ Oaky Creek TLO

XIR#: : GAPEIR L DHEE R

H AT : COAL NETWORK CAPACITY CO T'ACAR2025 Annual Capacity Assessment Report]
( 2025/06/18, https://www. gca. org. au/wp—content/uploads/2025/06/acar25-

report_redacted. pdf)

70



B#RDCC (Committed Capacity) [ZDULVT. FY2026 RAA TIZ16BF . THBHEZ A,
EREDA D TFUOROZTDMDIEEITRHEZBRUV-HIETTRERE (Deliverable Network
Capacity : DNC) [Z135BETHY. [FLEAEWMERANL VKRR EL->TLNVS, ZDIKR
F. SBIRELEEDOLLBVERRAFTFA TS,

X% 59 GoonyellafgDNC. ECD, CCHEMDSHDRIAA (BHhi - BFN)
B Committed Capacity [l onc [l eco B Available Capacity

DNC DNC DNC
DNC DNC 137.3 137.4 137.3
1:315;_.3 135.2 — - e

FY26 FY27 FY28 FY29 FY30
H AT : COAL NETWORK CAPACITY CO T'ACAR2025 Annual Capacity Assessment Report]
( 2025/06/18, https://www. gca. org. au/wp—-content/uploads/2025/06/acar25-

report_redacted. pdf)

® Blackwater ##

Blackwater##(&. AURIZON#t A RHAM ) —RX L TEE T HC000ND—ETH Y . LM S
GladstoneBEFE TEHBESAERL 1TTknOARERARBETHD, COBRRETEIZELSATL
Lh., ERIEESNTVWEREIEI—ETH S, AURIZONt# D ERIEEEEIIBR A DS 5, 47
BAANIOBRBTHESINTSY . CQNHATIXEZEEN _BHICZWVBRTHD, THE
BREDRIEIZIE, Rol lestonik#iX>Curraghik fii. Blackwater REEAHY. ChbDRILE
BRSO ERERIEEE 60[TREIN TS,
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X% 60 Blackwaterﬁﬁ%Fﬂ{%

Gregory TLDU

Kmrno-ﬁ
Ensham TLO 5 ammn ' I
Cnrrlgh TLO \ ,\ kland;

= 2 BLACKWATER
Boorgoon TLO .o Kmislh“-o \

?"."__'\ W Glad%tone

Reter to Gladstone area inset

Meteor Downs South TLOr? Gladstone area inset

.
Rolleston TLO  Fishenman's Landing

—_— : Point

o igﬁﬂujz : \\" :

TEHAT (\ -

e iEEE (J}

FEETE

e BREMYTS
H Fr : COAL NETWORK CAPACITY CO TACAR2025 Annual Capacity Assessment Report ]
( 2025/06/18, https://www. gca. org. au/wp—-content/uploads/2025/06/acar25-

report_redacted. pdf)

BBERDCC (Committed Capacity) [ZDULNT. FY2026 RIAA TIF80.8EHA . THBHEZ A,
EEDA VT FHF R ZTOMDIEETHREZRVV-HIETIEERE (Deliverable Network
Capacity : DNC) (X78. 4R THY. BT TEBEIZRKBIEIHBMRREL->TLNVS,

& 61 Blackwaterf#®DNC. ECD. CCEDS#ENDRAH (B BA)

B Committed Capacity [l onc [l ecD B Available Capacity

DNC DNC DNC DNC DNC
80.8 80.8 81.2 81.0 81.0

FY26 FY27 Fy28 FY29 FY30

H AT : COAL NETWORK CAPACITY CO T'ACAR2025 Annual Capacity Assessment Report]
( 2025/06/18, https://www. gca. org. au/wp—content/uploads/2025/06/acar25-
report_redacted. pdf)
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@ Moura #¢

Moura#®i&. AURIZONt#t AN R HA!) — X TiE479 SHCACND— D T, Mourajix H & Gladstonei# &
FRESKRERIIGkMOIEE LD B RERRE TH S, Dawson (Moura) ik Callidejx .
Baralabaixfli & SN TULVS, REIRIE. DCACNIZEE~, CC (Committed Capacity) [Zxt
I A TEERE (Deliverable Network Capacity : DNC) ARFERICI00%IEETHY . 48
WHIZREL TSI LN EL S,

X3 62 MourafRfiERa{%

Gladstone
=

Reler 1o Gladsione area inset

® Boundary Hill TLO
@ Callide TLO

Baralaba TLO ¢
L ® Moura TLO ®

Legend < ® e
ES NG SNy

R '

ES CE vl )
AR T .
I

FEEHNE

ERA>I3

H Fr : COAL NETWORK CAPACITY CO T'ACAR2025 Annual Capacity Assessment Report]
( 2025/06/18, https://www. gca. org. au/wp—-content/uploads/2025/06/acar25-
report_redacted. pdf)

ERERDCC (Committed Capacity) IZDULVT., FY2026 R5AHTI6. TEA . ThHdDEZAH, E
BOADTFUOROZEDMDIEETHBZR W -HETERE (Deliverable Network
Capacity : DNC) (X15.5EA". THY. EERDEFEEEFZR-TILEZTETIIVEN, &
BIFHEVRRELZ 2T,
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K& 63 MouragDNC, ECD, CCHEDSEZEDRAH (B : HAN)
B committed Capacity [l onc Bl eco B Available Capacity

DNC DNC DNC DNC DNC
16.7 16.7 16.7 16.6 16.7

128 128 12§ 128 ' 128

FY26 FY27 FY28 FY29 FY30
HFr : COAL NETWORK CAPACITY CO TACAR2025 Annual Capacity Assessment Report ]
( 2025/06/18, https://www. gca. org. au/wp—-content/uploads/2025/06/acar25-

report_redacted. pdf)

® R (F1=I1% West Moreton #)

FAPRARIE. Queensland Rail#tAWFTE LIEBEITT 2 EMEERDIKE T, TOZIHEERT
B EhTUL S, Ipswich&Clarence-Moreton® iR AN SBrisbanei®: T AR E| 418
LY, BRERIX314kmTH %, Queensland Rai [#tIZDNVTiR B &, ZDEERIZOALDIN D
TBEDEETICHAMELET, MOTIEHRF I aFILEWS BRI TEYEEEMZF
LTV COHMMAKRMOETELBETH 1M, 2010FIC—HEELERE/LLSIA. B
TEDAURIZON%L & %2 o 7=, Queensland Rai | ftICE S - EYEERBEO— DN EAER (F=
[FWest Moretonfg) Ta Y . Oakeyik fhx>Cameby DownsRELD AR ZH#HIE L TULVD, & 5IZ,
COBBTEBEYMLGEDEZELITHONA TS,
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M* 64 FIFEMRLIERR

Coltonsk
1 ok Ma'ryhuruugll

A4 L}
gzig e efelley b
"

‘Wandoan v

L : i
Wandoan Cameby Downs i Gympies,
(Colimbooka)
i -ﬂl.-,:--- s mssssEssRsE e na e
Torid i _i__'cnim:nlna e

Sasi . ' s
- = = == = = = Wilkie Cseek {Macalister) ™ Port of Bristano 3
b v Fisherman island's

ualla!f'whlmﬁc'.ancl (Jondaryan} 1 : s 0id Bulk Handling (0BH) *

Glenmorgan @, A" R C Y
®0akey 2w ®-Brisbane
Toowoomba'e - .
wh -\ A
Millmarran & e [J:tkd.::qu.'jr_\l::}‘-:lpi'ly
{Ebenezer) @ Gold Coast
Thallon - ® Warwick .
. Goondiwindi v ® Murwillimbah
SDmanbandl 0 T e A PUTTTTTRRSIRSESERARSESRESE ® Byron Bay
Lismore @
1Mo gNHINACRN BG2iT 4
: ! @ Grafton
Walgelt W EaE=sii] e EHERETOE *  EEENEHL FEDEE
T X EEREm O gernmEs A BEROmLS-ITL —_— =)L
Al ®  hEnR T EREOR-SUSATA SHEER
Narrabiri Morth & Boggabr : ® Armidale * Trock Manager — Cuesnsiand fail
1 . i # Track ldanager — Austrafan Rail Track Corporston
' @ Whitehaven | ® Macksville -

H Fr : AURIZON T South-West Rail Corridor 1 ( https://www. AURIZON. com. au/-
/media/Project/AURIZON/Fi les/What-we—-do/Services/Coal /Coal-Rail-Corridor-Fact-
Sheets/South-West-Coal—Freight-Fact-Sheet. pdf)

® Galilee # (Carmichael #&)

Galileefg (Carmichael#g) I&. Bravus Australiatt (/4 > FDOAdaniZIL—TTHY. =
MICEWNTIE, BROEE - BEBEZTO) OFELTH SBowen Rail CompanylZ&k T
BEINTWSHETHD, COBRIE, AL 7)) SvREMIZHFIE T SCarmichael fill & ' —
“ISHEMEEGL. Abbot PointiBICH LB REFERT —IFILTHSNorth Queensland
Export Terminal ICE %, £RI18IKMDARERMRTH S, BIRIIT RTIEEILNDEKETH
%, BravusttABAF L f=Carmichae| ik SE CEH IN I AR EDBRBTHZEL TS,
Carmichae | RELIZDLNT., [FEMIZIZOBE - OEENGTEEINTEY . Carmichael g+ =
DFEIZHIETEDRAFEODLIICHARIN TS, RFRITOWLTIL, SERE Below
Rail) RUEEETT (Above Rail) @MULNFhIZDULVT £ Bowen Rail CompanylZ& > TEE S
nTus,
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X3k 65 GalileefRfIBERI%R

s - ILEHERE

o fusvam

=

HFRr : Bravustt™ = IH 4 k (https://www. bravusmining. com. au/carmichael-rail/)

(2) BE

QLD MIZHITHEB L LEHRT HBBICOLTIIEE 66 D@EY ., Abbot Point EIZ(X
Newlands #RA%HE#E L. Bowen sHE ') 7® Collinsville p8E+® Sonoma i &EMD A KA VEIH
b, Hay Point #IZIX Goonyel la ##AVHE#E L. Goonyel la Riverside f&k#i+> Peak Downs
fR#L. Moranbah North [RELD A KA EH b, Gladstone FE(ZI& Blackwater KU Moura
fRHVEERT L. Blackwater #80D Blackwater ik#i+> Curragh jxfi. & 7= Moura #RM. Moura jx
# (Dawson jk8h) 4> Callide fR#k. Boundary Hill IRELDARIEBEE SN D,
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X3 66 QLDINIZE 1T 2EE & HERT SR

@
COAL NETWORK
Coal System, mainline and branch lines CAPACITY CO.

Newlandsiz

Al?bot
Goonyellai®
H?WLANDS
Swoma 08 Blackwateri®
A Hay
Gl Pointi# - i
) ) = =iz
==k
B EmmT
oy Rvorside TLO 6°%  pocarur TLO A ®  iEHIS
Goonyela TLO® BurtonTLO o ® GOONYELLS T=EEE
< v L o " RIS
LR
F “Puak DowmsTLO -.m.m r:n
m._:“s’_‘m bt S, .|m-mmn.o
German Creek TLO®
G-wrw.‘\.///( ‘e Oaky Cresk TLO
Kmn.o-é\k@
Ensham TLO, mﬂ_o \
*= Curragh TLO
k__”’-,::u:.: W /\
Bosrgoen TLO .Mwm g ~
“"“‘QUE'.I Glad%tone
HFr : COAL NETWORK CAPACITY CO TACAR2025 Annual Capacity Assessment Report ]
( 2025/06/18, https://www. gca. org. au/wp—-content/uploads/2025/06/acar25-

report_redacted. pdf)

@ Abbot Point &

Abbot Pointi# (k. North Queensland Export#— =74 JL (NOXT) Z{#A-RARBEAH L#
Thd. cOE—ZIFIIE. 914—2XF 2 FMBUFANorth Queensland Bulk Ports
Corporation (NGBPC) & WS HFR1EEZE L TRAEL. GlencoredFEHTHST7HRY b
RADERNILTA—LHEEFTHO>TWD, F—IFILOERMEBEARENIEI0ER . TH
%o 2010 KICITHRETEMRESNIA. TORE T/ SN, ZREHITEFY o EILE
hizEHLoNTWS, REEETEODIEDOERE LT, ARRABTL—NYTY—T0D
ML ERERICHT IBEUEZEE L ENEEL., SSIC R YRITNELIZM IR
BELEZENEITFONTIVS, LLITFIZ, Abbot Pointi&ICH A BRERSZ —3IF /L. North
Queensland Export Terminal DX EL4#ZERT,
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E%*& 67 North Queensland Export Terminal ) E 4tk

A—ZF A North Queensland Export4# — =)L (NOXT)
FRMtEAH e 50874

FHIMEAHEE 4Bxr" (FY2024)

ATERBE 28R,

oy 7a—4— (&) 2

MiEHEEAN ("./h) 6,000/7,200 (§t+13,200)

IN— R 2

N—ZXZ2EK (m) 268/252

N—RFTEKZE (M) 19.5/22.5

RRBEEE 300m - 2675 *./320m - 2675 .

HFfr : North Queensland Export Terminal ™2 = 744 k (https://www. naxt. com. au/) . North
Queensland Bulk Ports Corporation™ = 44 k (https://ngbp. com. au/trade/berths-
and-whar f-capabi | i ty)

@ Hay Point &

Hay Pointi#l&. Hay Point#—3 7 /)L (HPCT) &Dalrymple Bay# —= )L (DBCT) M2
DBRF—ZIFILHOLERINTLVS, HPCTIX, BVA BHP=Z7 54 7> R) AETA L. Hay
Point Servicestt (BMADQF&%t) AEE L TULVS, —A. DBCTIX, V14— X5 > R
FFHNorth Queensland Bulk Ports Corporation (NQBPC) %@ U TRrE L. Dalrymple Bay
Infrastructure (DBI) #AEE L TUL 5,

W2 —IFILOERBMBARENIL. TNRENSSEA EOEATHD, UTIC. Thb
DA—ZIFILDELGRBZEEZTRT, M. MI—IFILELICTARERETH D,

K% 68 Hay Point2 —IFILDELMLH

A—3FILA Hay Point2—= )L
FREIMTEARE 56BAh.
FRIMBAEE 96. 28R (M2—IFILEHHE T FY2024)
BTEREEN -
Yy 7a—4— (&) 3
mEAEEN ("/h) & K6,000 (F94,500) /&K6,000 (Fi94,500) /&K
8, 400
=%1+17, 400~20, 400
IN— R 3
N—ZX2E (m) 203.6/188.7/252.0
IN—XBIEKZE (m) 16.6/16.7/18.6
RAHEEE 185/23A/22R8" .

HFfr : North Queensland Export Terminal ™2 = 744 k (https://www. naxt. com. au/) . North
Queensland Bulk Ports Corporation™ = 744 k (https://ngbp. com. au/trade/berths-
and-whar f-capabi | i ty)
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K% 69 Dalrymple Bay® — =+ )LD E 14k

B—ZFI)LA Dalrymple Bay# — =+ )L

FREIMTEARE 85EA" .

FRIMBAEE 96. 28R (MA—IFILEHHET FY2024)
BTIRRES 23885 UL

Yy 7a—4— (&) 3

MiEHEED ("/h) 7,200/7,600/8, 650 (23, 450)

IN— R 4

R—Z2E M) 662/676

IN—RFIEAZE (m) 19.6/19

RAHEEE 227"

H A7 : North Queensland

Bulk Ports Corporation » = J H A4

(https://ngbp. com. au/trade/berths—and-wharf-capability)

® Gladstone j#

Gladstonei#&ld, 2D0NDAKA—ZF /L., T4HBRG Tanna Coal
Wiggins Island Coal Export Terminal (WICET) Mo EhThY. EE551594/—2X
Sy RMNBRFNBFREZE Tdh S6ladstone Ports Corporation (GPC) & L TAE LEE
LTW%, EHDOMBEAHRENITENENTIER LE2IBE. THD, 2022F2R (21, RGTCT
CHLWS Yy TA—F—MNRESIN, BRI—IFTILOREANS SIZ2BEMBERINS S

oty UTFICEELLWHRETT,

K% 70 RG Tanna Coal Terminal ®E71iit#k

A—ZFILA RG Tanna Coal Terminal (RGTCT)
FREIMTEARE nEAa"

FRIMBAEE %4. 4858/ (FY2024)

BTEREEN 5.88A"

Yy 7a—4— (&) 4

mtEAEEN ("/h) 6, 000

IN— R 4

N—XE£K (m) 350.5/384.5/374/382
IN—ZBTEAKE (m) 18.8

RAHEEE 227"

H Fr : Gladstone Ports Corporation™ = 744 k (https://gpcl. com. au/ports—and-
trade/port-of-gladstone/))
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E*E 71 WICETOD X4 L4k
R—ZFILE Wiggins Island Coal Export Terminal (WICET)
FEMTEAHEE 2I1BA".
FRIMEAER 11.685" (FY2024)
BTiRBED 1.9858"%

ydao—4— ()

1

fntEHEEH ("./h)

K8, 250 (F154, 000~7, 000)

IN— R

1

N—Z2k (m) 390.5
N—XRETEKZE () 18.8
RAHEEE 227"

H Fr : Gladstone Ports Corporation™ = 744 k (https://gpcl. com. au/ports—and-
trade/port-of-gladstone/))

@ Brisbane &

Brisbanej&ld. Fisherman Islands Coal Terminal #&LEAHLETHD, CDE—=
FILIE, Ipswich&Clarence-Moreton® jx H %Br i sbanei# & #5 S\F TR 4R %8 U Tkl & B4
SNTHY., BIROLRIUMNTH D, F—IFIVIEIA—2 X5 FINBRFAFRA L.
Queensland Bulk Handling#t (New HopettdF&tt) AEEL TS, ERDMIBEAHE
X, HANZI0OEAR . THo-EZ A, 2022FDHEIEICLYI2ZEA EHE-TWLS, UT
[CEELHEHEZTT,

& 72 Fisherman Islands Coal Terminal @ Xtk

A—ZFILA Fisherman Islands Coal Terminal
FHEMmtEH e 12875".
FHIMEAHEE 2.1878" (FY2023)
BT AE S 90.95"%
y7a—4— (&) 1
MiEAHEEAN ("o/h) 152,000 (5 K3, 000)
IN— R 1
N—ZX&2EK (m) 240
N—XATEKZE (M) 14
RRBEEE 125",
HoOFr Fisherman Islands Coal Terminal ™~ == 7 H 4 ¢

( https://www. portbris. com. au/operations—and-trade/port—facilities/berths—and-
terminals)
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EMEIERIZE S TRIBEELARBAANFETHY TOEEENORELIEZ. BADEA
RUEBRHERRUVBE CTOREEXREZZ AL THOHTEETHD., SBRUFDOMBEHR
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AllianceFIZTRBEIND—MBREDPDETIRREFEADESHMS| SHOBUERIMEE LR
BE2OHAENKRELHNELH LT VHEBENR - ARICRIBRENIRERELDIILES
BHRICHE Lz, TOHRELELTIE, BRGNS, EERECENAESH L hEL R/
FERRLEDIEBENEY D ESNTHTFL I END, 20504FIZ[AE A EEDFBMER Z T
THRELEST=,

(—RRDOEMERBEL)

—MRRICDONTIE, ERERICES, KYELWEREEICLESHERHNLHY . S8
DRRFCERICHSBENRAERFERDVICE S THIGENRL T I2EBREG o=, B
ARBIZIE, BRTARYEY . 2030F (A (THEHE L LVERB R, RAITHAMER~EREL, 2030
FRERFEME. Arthur REEEAILZ RETY (2, 2030 LABE2050F 1M T TE K DIRILTERE
BRD. Y4070 N HRIMDEZ B EEMNEM, 2050FI12(F, BTOEEE240875
L ORISADIDSBETE L LALICSELT HERENR A S, T REEMREMRMLRKEE
BIZARKARBERA S —ORARABELTRALTVWESEARAICE ST, AEH
MROUEREBELIERTWKBLELHLITHA S,
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XA RMACIFMEIEICOVWTIE, MBEEAESHETOMETRANRICEH N TV E#HAES
270119010 (Z DD AKX — ROSDEFENZIRIKREICEVNTEEENSBLUTDOLD)D
MADEBDREEE_HETKHRLI-EZEIZ, 2019F128%100& L. TEDEIS ZHH1E
TRE

XGlencore Austral iaDEEEEIITIA~12A., thFEEXEEZEIITA~6ATHS =, BHEDE
RAIEBITDAIZDULNT. Glencore Australiald12B M. hEXEHF6ADEE L. OAX. X

24 1EEFA TShifting sands: The evolution of coal mining costs in Australial
(2024/03/07) https://ieefa. org/resources/shifting—sands—evolution—coal-mining—

costs—

australiatt:™:text=sites%20are%20br inging%20forward%20end, BMA%E2%80%99s%20Br oadme

adow%3B%20and%20Stanmor e%E2%80%99s%20Mi | [ ennium
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FEDEBITDAIZx LR (ZHFE & RE,

NEMEBEEEEEAOBITDAGHCEIL T, 2019F12R812H T2 BHMAMBGTELEMN o 1=
Peabody EnergyzBr< 5%t DiEH LT,

AT F7 a7 LR— b, BABEEESHE

OS5, BICAERTROFIUEREIZHENWTIE., #2EaX FOLRIZ, BEEMIZARE
EEEEOV—DURMICENY . FROEESHLRICAITERETEET. 2F V., 8%
OR FOFEEDCHBICOBRITE2H RN, SIFEMNTIFETS VLY, BETOE(BEM LR E
BELERMR. BEEIX FORWVMEIRASDRBEEEBE FIEB M2 XFEY 1) LIzRGR
BEFRLMBVWIRVZELATEY . REMICIE. X FOBEL RO SEAWL - K1k
NECHERICEAY ., HBEDXMY URINEEDZEELD,

() HULEFHDOEFER

AREBEE, BEXEDPRITORBPERODVERMGEE - 1§XFTHELHTL T, FHRLED
L < [FERFRILDIEES - ALMRFOFH-LGELMRICEVWTHRERDIFE - 1FILEE %
TUOLUIERMLGEXOMRGEZIER T IERERE. BEREZEAE T EINERXROMKH L
LTHEHOENT WS, EMBAREXIZCEVWTEHREET., #5EN. STEN. BRNICEREMRE
RETSEHIC. BEADEEAVI7F. ARMI TS Y FORENRUERENRETEAESD
LBNTWD, FEFEIL. FRICATTOEBEDHR - MROAE 5T . amELARE
SRS THENICHERELAEL T EHITEELLETHTHHSIN. BETORKIME
HOEXKE QLD MERDICEVNVAANY) T DEE~DEBEZERITHEE - FHEADH|
BEFVREEIBOEFNBEINTV S, EMOFNEOHEBIILUTRER I DEY, &
MIFBERUNZE, £, R, tH, 8- FEH., Zv7IL-aN)L b+, B&IBAR. V5 UFLYME
BRICEENTHEY .. 2LICTEVWTHFIEBNfTHOATW S, £ ERICEH S1RMHE (XIR
EEMBMINEZ FILEEEICEY ., 10Eq]. 2016 EOEM I4EBEZ FILND 2.8EEH-T
W5, FTLEDIFEMEMAICOVTIE, EMBEROZEL HY EXEMICH LLERMICHLEY
L. BEOTEHILE., R—XAZ)L, ZOM. TLTERDIETIFEMBENZHIN TS, A
ROIFMEIL. BFE 2~3BEZFILLARNL, 2IFHEICHOHSHHEIL 2020 F£EIC 10%2L
FLE-ELODERL FRETIE, 6~8%aT#k & BARMMITELLANILICEEE>TLSD, AN
R % &BEE Western Australia #. South Australia i TOVERMLIEIETH -2 DD,
Eif 10 £z R 25 &B& QLD M & NSW N D 2 MDA TERHEIN TS A (EbE 77%:23%) .
Mk 2023 FEZRF LERAMERICH D, PTHRELGZHLED QLD MIZDULVTIE. 2024
FEICAY.BIPAOAS YY) TAHARBEZXZFEBL TS EANDFEPMEBEFHANEET S
BT 2024 FEICEERLARLE L TRMBEBZIEOILGVEEZRE =, 2025 FEICAST
. BHP ANUNZE DKL Saraji South LM 2025 &£ 11 ADRALICMA., LW ABA4 ¥ T4
RELIZCSHFYORELVWI VSTV EHRUVBFENDOREBEOEKZADH T, 1% QLD
MTORMEZESCHRRIREZXTHOEL., FFEE  ‘Zero Investment into Queensland” M3ir
HEMBAICHTBH L, ittt RFADEETZRETLS I LML, 2025 FEERF LB RILE
FRECHEDL LT HAEELATS V., CNSIFREDOBVMMERMAREEMICREIC ZEITH
nNiE. E=2MHLDEN. SRR E LTENLGERODLERIBADBERSZHEOT I LT
B,
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KEx 18 ZMWDIYER~DIFIEHT
Bi BAZFRIL

LHE | B ig%ﬁ; el & |maE| 2ot *’ff
2016 124 9% 234 618 288 161 1,425
2017 124 7% 381 750 291 205 1, 750
2018 174 8% 568 892 301 250 2,184
2019 229 9% 725 1,068 350 276 2,647
2020 292 10% 567 1,316 395 239 2,809
2021 226 6% 859 1,599 557 354 3,596
2022 241 6% 989 1,525 715 590 4,060
2023 322 8% 1,086 | 1,243 696 914 4, 261
2024 322 8% 859 1,192 770 800 3,943
2025 242 6% 722 1,597 794 595 3,949

H AT : Australian Bureau of Statistics, Mineral and Petroleum Exploration, Australia
December 2025

4) BRMEDETIRIDOEFY

FRIEEORFENTY . BFRIEOBEEERNES L HEENRD T E2OALELT . UTF
DEIBEAICKY ., AROGAETIZEADIRINEESIELEELN TN D, RIEIZH K
SN, RIGFAFEFEFRRME. BFESEEOERNG. Y LTV, REEOSVENKRE
P, RE - RODBEVSRMERMSEBEMICERESA, BEFHNRLGDITON, RAIC
BB - REMEEH S HBEADBIT. BEERNRE - RITSNDBENS P, BRHMIC
PRERRAEICEABERMANMET T EHEENENEEODN TS, T MLETIZMA .
BEXIARX FOLFEA, Bl - REBILRANDIGREVEROERZEZEEIT 2 EREL L LHBR
BHd, AET—2ICENE, BRIEYRILETIIELKLE EREDOHLIELARIFEE
DLEER) NEF L. 2018F(27.5: 12 0= DM2023F(Z(F8. T:TIZEFTLER L TLS. 1IN
BYICEVWTLHRBLHARBHG EEHGHBEICER L TREQCHENER T H15E60%
WeShTWS, FREARERHEOSEL. BE#bt. REEICE Y., FRAXE CEIFLEN
IEZRIZEA TS EFERAGRREAEREETILN D,

PR CRFILRAEHET S & THIlTR - BFMICEIRATRREHER SN, FFEATLD
RERAANBVMERE] EEHESND NHEE (AR EHBE (Reserve) ] DIBMMNHAFTE
BWNEMNY D, FLOFRIEICK YIEBEBEXBDICANMNNERICAT T, +HGENKE L
RALDAROEMBEARIECBENELTND, T TLERESH. BRFMICE - TIE,
WBEGIRIEEZT TV BEELIBOT LN EMEDERTHY . A1 oo T24TTH
2EABRICEL TR, HOPOBRRREDFNDHPT,. A 20T+ TELTOREDIT
METLTWACLEHREBLTVWACENERIZHDEEDLA TS, HIZIETKREIZDL

% National Academy lCoal: Research and Development to Support National Energy
Policy (2007)

National Academies of Sciences, Engineering, and Medicine. 2007. Coal: Research
and Development to Support National Energy Policy. Washington, DG: The National
Academies Press. https://doi.org/10.17226/11581. ] :

National Academies of Sciences, Engineering, and Medicine. 2007. Coal: Research
and Development to Support National Energy Policy. Washington, DG: The National
Academies Press. https://doi.org/10.17226/11581
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TIl&. EIA (Energy Information Administration) [C&hIE, KBEICHTIERNEGRIERE
[£20234E1Z(%11, 00085 . T. 2022 M 12, 0008 A", 2001 ED17,000BA " Mo HED LT
W31 EWSTRELADY . BRREBEORLOA L LT RUBTERSAETET>TETLSD
DEEZLND, EMIZENTE, EREBRZEICOVT, UTOLS ITRMERIZIEZHY .
S, HRANENBICEKRIEINS & FHREARCERFLENMEFL. R <P CIEFEHH
PMDETHLLIEIERURKDEEERDVVRAINEEDLZLEHTD,
K& 79 SMOHEIIERSHTE
1,500 1,493 1,435
1,480 1,482
K 1,480
1,470
1,460
1,450
1,440
1,430
1,420
1,410
1,400

1,469

2019 2020 2021 202z

H AT : Geoscience Australia [ Australia’s Energy Commodity Resources | :
https://www. ga. gov. au/aecr2024/coal .

https://www. ga. gov. au/digital-publication/aecr2023/coal .
https://www. ga. gov. au/digital-publication/aecr2022/coal .
https://www. ga. gov. au/digital-publication/aecr2021/coal

b) =#E

BRTRANMERT SBAICEVTIEHFIC. BEIRXRMOEENT—DUDETICEREL.
FREORRICLIEBRENEAMELEORREEICENLT ., H£RE L THKEDHE
POARBEDETIZOENSURINGEFEDZEELED,
BREGAL EERE L TARARTRZIY FO—ILT B EIERTEETHY . TERKIZK
DPERBEEONZELICHT IEANEDEEMARERIILEVLAS, OV T4 FHIE
DRELVEREREOEHEESXZOAEBRRICOUMNSIBMICAL TIX, RivfhiEHE.
BIs, BRBEEE - BFEZELENBFEOREOHMEEFFAL CTRARSBEEDEBER
[CAITHOE—FBZMRTITOIENEETHA S, £, WHETITHESIFMEDF DI
DWTIE, BB DEY . SREEIC K SRMERBEREICKY ., BMEBEZSO-EER YL E
LLE-TWBZ EIFEBRTES, JOGMEC & LT, HELERZHIHI SxHEE L THEE
DAEXD 0fftake 1EZEF L. RERBICETIXIETOI S L TEHELT V] © THEs
REAFRATREMAE | FIEZRHESIETOVEEVODTWWAO T, KEEDFERIZDOWT IHRETL
2V (RFEFMRIEERAXBIZEBVEHLERENED), M. TEHLL., AREKELD
BHFREEEZELT. ENENLRINTERBICAGTZEAGROIKYEEILIT S L0, AL
—ICHAERT T4V —REHRETDHLF. ELTILALTEHINATETH S,
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3. SRHBINRMERFIRILICKDIAREEADZEHL
(1) SREADORME R URERHIRIEDIKR

RRBREDBREZERIC. TRBEBEICKIBRMAITOME - HERHIL5 =4 - 54t
SNTHY. FHRARICMA ., BFEHRLUOHGRCREERICRDIEEICTOVTHIRAENHL
WMRIREGE>TWBBIZIE. ZINDEESFIHERI TdH S ANZ. Commonwea | th Bank, National
Australia Bank, Westpac (&, WTNILFHHRO—MRFEWBEOCBRKNAREEREICIHT
57OV F 74T VRERBLAEVAHZERLTEY ., ARBEICHNIT IHELRS
F—EBBREBIESETV S, T, RO EREEOCKEARERICEVTHRBZOEEMNEL
S2THY., AREESFEICHT IESHRKRBIIERNGE L SITIXETAE,

K%k 80 ZMFEEEEEAOE RBEESEME A
TOSTIIPAF YA
2 — - —
— MR RS AR NDFEEEE [FRlEEE
AR W3R A Yhsk R 3R
Bl x x x x O O
FIARELHERALRETOSIIMA | « TAROGRMATEN, SEMF | (HIRI3EsR | (HEJI3EHL
ANZ OEERE (J0SNIPAF HEROUBR S ZRIROERICHT | L) L)
EREY 2) FThREV (RREESFIE FEERETOAL.
M= 1B BN — %R 35%BDEE) .« + BIFOEIEMEF 20305 FRETICAR
- EIEOEEREI2030FEHREC .
(CHRRH.
Bl x x x x Lt At
Common - - .
wealth o SRELEEBEENE— AT |« FIMOTGHRAHREFAOTODY |« FHELEIBEIOS T HOIL, B
Bank s 0317 NIPA > AR, BT FIPAF SRR, BIEO LY B SREMA L. JURE
B FOLIAR—Sv—(F20304F Tl =S —(320305Fc(cPOlcAl OBREISA>TVBIEAICOH R
O(CHIR. ko
Bl X O X X X O
Ejst::cr)gl?ell < RO BEIREIOSTIMAOR | - $REUEENMIERL BSERA |« 3R (JU— (#sL)
ok EATHRV. —REIRIECEREY HFEEHERADRE FTHEL. 2¢-ILE) OE
AR ERE 24275 (-2 ILR) AT 2022638 U5, ARNHEES B RS
(NAB) | jmzs | poporopq o zeiinn. FEADERRE T LA, AOTOSTI
T AlE
HUBL,
i X X X O x (@]
- HH (Y- q—LE) 3R E |- 3R (U-> |- @Esel - FAR (JU-> | - REHL
Westpac LB O—REFALDIER(-ITT 5 J4=ILE) of J4—)LE) DR
e TOS I NIPAF Y AHREUA. 3t N FE BN FIpRETO
HE SRAOJTOT1Y Al ANOYIE|
NP> Al STINITAFY
R, MFIRELI,

H AT : ANZ (Information about ANZ’ s policy on the extractives industry, 2025 Energy
Customer Approach). Commonwealth Bank (2025 Environmental and Social Framework).
National Australia Bank (Climate Report 2025). Westpac (WESTPAGC’ S CLIMATE TRANSITION
PLAN, SUSTAINABILITY CUSTOMER REQUIREMENTS)

RITAECTOS I b I7A4F VR, HERTEV S FARREEEDTEGRETF
BORHNEND L. HRTOC ) bOA LG LT EHFRIEDOHER - EFREICLHEICRE
ERIFT. BIZEEL, BEERICH T -ADEROEMFEEC TS > FRIEOEH., REXRK
REGENTRIITONEN o155, BB CEERNOMERToORBL LY. 25 L
EREVSBAELGNL, RIEORRAILCEEEDHR/NN OGNS, BAZETCHARICL
ST, FERMGHBOFLTELIC OGN SHMETHY . TRIILF—RERBOBREAN DD
FRIANEHREELO TV D,

94



(2) 78

EREREIC K 2RMEAHOEBILE. KABREZRIEFARECILRIRELTFVRRELE
EEEZHOIBARBRIZESDTIEHERICKZLEBETH S, mRDATLALVE Trade Finance
FITOCETOMEREL—ETHEH SN, HEMICETTHTHYBRKRMAGRBRIZIEE S
BOHLOEETHD, SIS SRMEROEBE., HICELZLEREL. 5IESHEH~DHEYID ]
REMZEIRNTH—A. EEEOHBFERRICELTIETEERCE=F4— L. UFHRENBRIFT
BEEENHREFTRBELATVEEELNLDFEL, BHOEEELZRRTIERTE
BEFRZEICO AR EEBET I LIV ETHD,

4. Mining Engineer ZDIEILBEEAMTE

AREFEONESFELRICEVTAM BB LADIILEE(CH#ED S Mining Engineer 1
FHROBEAMDARNETLTVDLEEODNTHEY .. EMITHITI2ARDELTEERE - RE
HEEDFEBED—DEEHEH>TLNVS,

AMETEAETLTWAERE LTI, BHICEERBICBITAHMEDATIERE ., FhI2HE
SHEMBICHSITAMERTOT I L - FEHORYIEWENEZEZONS, £f-. I TH
ZMBEILLTVAAFFARRRZEEIC. SN THRNBEERDBE ., EHEETHDIAR
BEIINTIARDERY, HEECORMMLZELENENR TS ZEARREEDN
%,

(1) BEERBIZEIT HIED AKX
MBENF. EVDLTARERI. BEBH GHESNSERANBRE > TS, EMDILE -

BB ERAEER (AUSMASA) W7o 1=, BERE Q2022F1MAD7 27— MZEWTIS~24%T

Ho1=1,031N) ~DTF7U7—Fr2I2&B L,

C BEBOBMELA, HERFHFISHL TRV ELYHEFZESE 36 LTS EER
T,

- BEBOREH @) BNA—RXLZUTOHRZAREBESITTEY., TDHEIC
S[UEZEOMBE LBV 2T TN S,

- BEBOFHUL (56%) AN, AR FF VT OIMROBRREFERMAICHENLEZVWESZ
TW%,

- BERBEFEABHOEEZROT LN Ry FEOPHEERT H-ODIHEDEE
BB ERHE LTS,

- BEBTHEDX v TEERTHEIC TRALLHDL] EBA-DEIHT MY

EVWDOTEREGHTHY . RRRDFNDHPT, IiXBADAIAET LTS Z AR

ZBo

H& 81 AUSMASAMMToT=EFBADT U7— MBS, HhEDF ¥ )T ZERT D
clzxg HEE BELAH D EDEEFFI%DH)

The research also revealed that only 1% of young people were interested in pursuing a career in mining,
8% were likely to, 20% were neutral, 38% were unlikely to work in mining and 33% definitely wouldn't.
Additionally, the survey found that 3% of young people held a very positive view of the mining industry,
22% had a positive view, 43% were neutral, 26% had a negative view and 6% had a very negative view.

H 7 : AUSMASA T'Gen Z Perceptions of Mining Research results & findingsl (2024/4/10) :
https://ausmasa. org. au/media/bcbbsego/genzperceptionsofmining_22072024. pdf

% AUSMASA TGen Z Perceptions of Mining Research results & findings]
(2024/4/10) :
https://ausmasa. org. au/media/bcbbsego/genzperceptionsofmining_22072024. pdf
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(2) HEHRBIZEIT2NERERETOIS LORED

FEDESBARDEBEXRERBLTH, EMOKRZIE., i - BERISFTE(HESINS

lgeoscience programs (MEKFFE TR S L)) DHIFZEDTEY ., HIZIE=Z2—Hv X
ILKREPT Yy O— 1) —KZL, thERMFHMAEZLICEHAHET 20 ELTLSY, 2021 FDR
AT.ZMOENKZEDSE, MEKBFZRODZMFRBELTOIDEFEHUTELE>TEY.
HERFIZ RO AFEERIT2013FEL 52020FEDMIZ43%FALT B4 E . HEHEBERIDHIAEE
AMET LTS,

Ff=. BPAEE L TV, SLILFEETRMEE S LT, 00N EDRE VWOHELEZE
RLTE. ShlFEEOEHIEE TH S Future Fit Academy] 12D\ T, HEMARE
LETBHEERPL, SELOERDEVNEMICENT, KFERSHUBHIPHILZEIZET S
BRMEANDEEHBIZFEZMTIRRZLI-ZEICHLTEYavyF oI Hh-a—RE
LTIz EEWTULNS (ZD%2026538 TORAFEZERXICHKR), ShEICR T %
HEASIERDS, ZnERML-HEHBEICH TSI YKWLGENMIEY . EMOTHESEFIC
BFEZAMARILGEESRICELLTEY. 2EROPTERICAMTENES S TY
%,

21 Austral ian Geoscience Council TAUSTRALIAN GEOSCIENCE TERTIARY EDUCATION
PROFILE 2003-2021] (2022/11) :

https://www. agc. org. au/wp-content/uploads/2023/01/AGC-Tertiary-Education-
Profile-2003-2021-Report. pdf

2 Mining. COM. AU TAustralia’ s geoscience education crisis: Universities cutting
vital programs] (2024/12/19) : https://mining. com. au/austral ias—geoscience—
education-crisis—universities—cutting-vital-

programs/#:~ : text=The%20struggle%20to%20attract%20students

2 ABC News BHP alliance to sack 750 workers blaming Queensland government
mining royalties] (2025/09/17) : https://www. abc. net. au/news/2025-09-17/bhp-
al | iance-to—sack-750-workers—-qld-mining-royalties—saraji/105782302
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H& 82 Z|MICHFHERMAMTER
(8% (Mining (EMB2BB) : 2021534%—2024463%)
@ 2024 @ 2023 @ 2022 2021

Construction

I Mining

Health Care and Social Assistance

Other Services

Education and Training
Electricity, Gas, Water and Waste
Services

Professional, Scientific and Technical
Services

Manufacturing

Administrative and Suppert Services

Transport, Postal and Warehousing

Accommodation and Food Services

Public Administration and Safety

Wholesale Trade

Retail Trade

Information Media and
Telecommunications

Arts and Recreation Services

Financial and Insurance Services

Agriculture, Forestry and Fishing

Rental, Hiring and Real Estate
Services

] 10% 20% 30% 40% 50% 60% 70% 80%
H Fr : AUSMASA T Mining Research Bulletin - September 2025 (2024/4/10) -
https://ausmasa. org. au/news—and—events/mining-research-bul letin-september-
2025/#: 7 text=From%202015%20t0%202024%2C%20mining, for%202024%20is%20a | so%20unava
ilable

Q) &S

SMDBERERICEVTAMTRE. HIC. RRFADERICHWVEREXRDFREICHT S
FERBIBEEDSD. EEBOAM. HIZ Mining Engineer LRRRILFE A DR
RYPMBR TRELBIMBTH S, TNICHEZNTEIRTERREENAR Y —&
BOoTWAESBIMUEET O S Lf/MERICHY . BRELTRREEETOREA
MAR. BRBEEDOTFIRELCLERCERERYES.
CORICHTAHIRMIGEKE LTIE, BRAN G EEEMLGXIBEL G YRENLGEIGEREZEL
BERHELVA BIZERELENDAREEEZELZBEL T XBERETORRY—2 v T
BEDOR. BENRLEPEANEES AT LRARICAIT77 Y FORIRCEEL., £ER
BOFERTOMEEDZANFORERER., BEEL LJEIRXRKRE2ARTOAMERXIE
RZBLDDILAMNTHAS,

5. RR - BAFHISERT S2BE~NDEE
(1) Newcastle FBIZH T2 HFMINTEDBIL L EDER
EMDRERYTSAFz—rITEVTIE, KR - BAFHISER T HREEFL - BED )
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AOHHY. REMLGEHZE - HAZT5 L TORBELEHE LTS,

1) R HEETEIE L1=EH & L TIX, Newcastle &M, 2025 FIZH 1+ EMEEm. Fhic
KOEMRBEDERELNH D, BRKERBRDRLNSDEFEE, BEX—IFIILTOEE
THEREBILEFER L L TORMRBIEMEOREIZKY ., 2025 FIZH T3 Newcastle EM LD
GRHFAEIE, BI(Z5 AR EIIBIEICLERAKIBIZED L=,

X% 83 NewcastleEDAKEFTE
I NewcastleiEO AR HHRIE
(FELTHER)

16 -
14 /. "\d,\ /
® f \ 3 \ ol
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6 T T T T T T T T T T T 1
18 28 38 4A 58 6A 7A 88 9A 108118124
—e— 20214 —o—20224F —e— 20234
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A - JOGMEC H RO ffitEHR & FiaBm (2026517) 1

FRAFEE L -FERIE. BEENORFHICHKE LK ELD, SAWPSAIZ, —fkixEh
D ET DN EET DHunter ValleyT ) 7 TREYHEKNREE LA, FIT5ADHEK
[TDOWT.HIEDKRELRTHIERBICTEKENE, TRICKYUTO LS HKENAEL
f=o
o FHEHEDNEBMENSRILEITDT I AN THEINDLE, RIBICK>TITIRERS

WEFTNITKDEEERIOIFEE LT,

® RILICEADIBEEVZOMBEVLIENLKOEZETEHS. ABRERUHEBEEDD
EMNRELEC L THEREEICESEARE, ZOHE. RIGBEOGREFFTEHED
EFERUVEBRRZYFEICHELIMD ST,

¢ AZITTHEBLIZEWT., SRYDOTKENREEL. KHDZER~ADAMEMEBEI—IF
IWETDTY EALHE, FIRSNT=,

o HKIZEK YBITHNIATHunter RivermMS@E LARJILLLED KK (fresh water) A
ERNITHRALFER. MAOBKLARILAEDL 1= & CTREEENENKRBIZEL
L=,

& RARFEOTITIHABZRPEERKICREALIZZE., ABLKXEICHENAALZLIR®
BEREENDELLBDILGEERYRE - BEREGEDFEIDELL -1,

CNODERNEFEMICKELER. EFBYDBLZANL—La VAR ERY . 1

BRIZA—IFIILTOHEFEDDIET. £L T, Newcastle BRI LBEH TORREHAHF
BHOEMEDEMIZ2EN S T=,
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. HKFEDOBBICX, PWCS I2HEWTETEMLE Yy TO—4F —FHEENERE SN T
W=, BEFMICIE,. 3EHDSy TO—F—D5EM (2028 FFT) OF v T L— KitHE
MIERAED SN TEHEY . Shiploader 7.09 [ZTDUVTIX, 2025 F 7 AL S 4 MABDFET
EHMNERYERESINA, FRORREEBRPEEL 72 &1 Newcastle BHTODH
MEEMEVERBEORRIEO—RELERSAhTWS, #H. BY 2&DY Yy TO—
F—I2D T, &EEULShiploader 7.08 (X, 2023 FEIZE N BFHAEME S N i=HY 2028 FIZ
HFHLOLEREICANEZONBFE. £1= Shiploader 7.10 [2D2W\TH R L € 2028 £F TIZ
FHERIBNALEINLIFETH D,

E% 84 PWCSIZHIHESy TO—4—

N .

Newcast e BERAD A2 — I FILTHBPNCSIZ2025FIZRE LK S LEMEDEIZK S
WEEERREZEELESEBORMEEICDODVTERMLEFUTOEY OHBEHY .,

o BHAKERERDMBEEIENDY RIDEBITEFLNLGLA, SEEE-EHET—4
R—Z{EL. ETOEYVHEZEDI—T 1 *— 3 VEHET HHCCCEFDN ., KRk,
BEESH RB+EH) . 4 —ZFIIL. ZROHEAYEEET HIEZLR. haeutEeT
DEEGRE & OEEJREICHIT-HBEEERL. TOEEFARLGRYRIMET S L
ZOReL T HXIEKRE & D,

0 HESHLIE. L—IADREINEIEEZBVIEHEZRHE, MWaTEEZREY,

& ZEHOEXRELELTIE HEKTRALEZRAR - LRAOXRE L THRERVEREE 18
L, BAFRROABHIRAROERER S,

o SHRIHEINTWEYY TA—4—DEHFEETHEBEN~NOZELFTRELZRE YN
&5 FXBEZ. BB+ RBET—FICEDICEAA I VIR LBELED L
L TEET 5,

. AR AR LRI, NCIGIEME L DFERZMNICE D ERMAFRIBGOMIBE/NN—R £F
ALTWBZETHEH., FHRDIRICPNCSHEZEFZ(T1-HBEIINCIGE — 2 )LD F AR
BLREDERBRIGHTONIZEDI L, SERFREHRIELARE LGS LRBRORIGH &
LbndbDEEZOND,
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HAHH., REMIZIX. AREABICE TSy hEOHEBEZEZE =L LI-ARFERDIC
T BHEEBOT. ERREHM WLV RVIVTTHFEY) OBRREZEL-EXENDZALER
EEHRETEHELTLDY,

ZAIEDEEE LT, /NLIEMTIX, 20255668, BHPHEDSAUM DERE XM T2, &K
ISERDOMENEIHE. Ei%. BZOCXATA4URY ) 2a—2 3 VORPBBHEHATNS,
hiE. BRRFOEBEICER2I-TA—F - b5 - L—)LERHE (Road to Rail Conversion) |
ND—DOTHY . BHPOEREIEE D KE D #EIEH S EEABITSE S Z LT, &R, 3005k
DESYVIBHREEZEEMZASEDELH>TWVS, RAFZIDORHD-®. One Rai lDEIR

(20224 ) %5F linders LogisticsMEUN (202445 ) @ L. ;R— k- 7T L— K (Port Adelaide)
HEDSAUNEHEDEEFDHKE., BE, EMEE~DEEZITo-THY. SRIVETINE=S
FILBBEOIRAZL-53ELTLS,

AVTFEMANEEELTIE. 2ERBEO VT TFREY ISAF—VEHITHI
EEBELTHBY. SVRTN9DUT (B—04 VEERABALT, 7O7KXEEEMNS
NEMEERETEARTICHETESY—ER) 1EBLTLS,

ZALDFHEZEZRESEICDOULNT, 20255 (121%. CACNS DA% DX DFEENEETE L T
WBEHRL NN, AN SDERBRERIIL VN AES FILIREL L SA8EELH Y.

30 Aurizon 12024 - 2025 Annual Report] :

3 International Railway Journal TAurizon to sell stake in Queensland coal
network?1 (2025/9/1) : https://www. rail journal. com/freight/aurizon-to—sel |-stake-
in—queens | and-coal-network,/?
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Blackwater > X 7L TlX. Calliope River Bridgel2&H L\TEMD O VY 1) — MEMHIEHNE
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f-8E., BERLENEBRINTLD,
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Botany Rail Duplication and Cabramatta Loop ProjectTlE, R—k - RE=—&H TS
YABOEYERENZKIBICHET BN T, RBERIEEHFEE OL—7) OB%RET
2TW3, Ff=. Inland Rail 7> x4 FTlX, RTCOFE#THAIRPL (Inland Rail
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FO—ODEHEERLZELT, ARBEZSOMGFEEZREMICHEFT T AN TRS
nTWb, $hbhs, FRERSFORRLLETLOD, BREZEIZOVWTHEIESHEEZEEH
ARG EITO>TLK A ERLE TV,

(2) BE

@D Newcastle &

BEIEFT LDV ERRICES NIV EYIZEEL-TBHEETHD. ARBEATS
BREADZE L LT, PNCSDKooragang2 — I FJLIZHULVT, 20254 (22487, 0005 = KL
LDy TO—F—BHITOTSLHBRERRINDHE, SISHEDERBHEE~DOXIG
LEBELTLWDIRRETH D,

Newcastlei&lE B ERIFEETE2023-2028) #REL TS, BFTEICELNTIE, AREE
[ZDOWT. RBORREXZSARAEODRELEZ-EYMTHS—F. HENLEREFENEIL
POAVTTEYOEMICRIGT 5=, RIREMEZHKILT 2LELHD. LEHINTH
Y2 BEDZALL, BEE L TITIRADI%L EE, BIZKkE - FUVEZTEDFEERE
METH_EEBIBELTWS, BRI 7Y 2 3 & L TNewcastle Deepwater Container
Terminal (NewcastleETEHEISNTWAKAED L THEZHEE, BEHREDZAHILRY
BFBRULBYREE~DOHIGCEBHELIZED) &, NewcastleEH ) — VI RIILF—HERD
Bi, WLV —ERERLEDN—ADEEMERLELG>THY ., BRBEICETIED

%2 Newcastle # TPORT OF NEWCASTLE DEVELOPMENT PLAN 2023-2028] :
https://www. portofnewcastle. com. au/wp-
content/uploads/2024/12/Port_Development_Plan_2023_28. pdf
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hoREZELN L, BEMRRKREHEL LTIAIBNBEZRIETEVLSEDTH-T=,

iwl. DalrympleE % EE 9 HDBIttD49% DK ZRHE L TL /=Brookfieldttht, 202559
AICEH%RZERBMUICTENLEZERECONTNEEN, HEtt TH SBrookfield Asset
Management (BAM) /3w ¥ O AEHD T2020FEEET2030FEE TIZHREEDHEH Z50%H!
BHEWSHEBEEBITFTEY.,. h—FRY - TIVRR—Ury—BEEOEHEA T, SEIOHIMIC
EoAEEMLH D,

Q) ’RE

SNDFELEE - BLZEEEOREAHEHD L. BEOEBREEADRIGIZOVTIE
BlEHMEBYNHE LTV EBENREINTEY ., BEATEROY IS4 Fz—2LD
MIEMNBEEL L TLAIKRIZIEA VLD, RRFREERBICESHXNEEREZEDHINER
BA2. FERDPBAODEBRELARGELALLEZERBLBEAHNTIATVNS I LMD E,
WEDAREEDSHERE RN OCHERROBEL - HAEDOTHEME., BE- 24— FILIZEN
TH. FRBOBFEHRE/NDN, Oy TO0—4—F0FHRABREL. F—IFILOBFERREI R
LEF—PaUTFEPMED~ADIAL I FEERY TSAF—VDEENHEIR ERED
TEINDIEERIZ R, EEERBRDKETDY—ERANBIES NG OTRESELHY . Z0
HARRY TSAFI—V LOBBETHD ENZ S,
HIGERE L TIESE - BEEEZOREHROCERBEEHRTEZFIC OV THGMICIEET 2
LBz, BERMAEERBLOESAICOVTEMAKRBALAZEC T, 8- 855%
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3 North Queensland Bulk Ports Corporation o = 744 k : https://nabp. com. au/our—
ports/hay-point

% North Queensland Bulk Ports Corporation = JH4 k

https://nabp. com. au/trade/hydrogen—and-renewable—opportunities

% DCM TBrookfield out of Dalrymple BayJ] (2025/9/10) :

https://www. thedcn. com. au/news/brookfield-out-of-dalrymple-bay
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