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| Spotlight on global
Strait of}HormUZ ChOke pOi ntS

Around 20% of today’s global oil and LNG
supplies flow through the Strait of Hormuz, a
maritime chokepoint in the Middle East.
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"A complete closure of the Strait of Hormuz, while unlikely, would be particularly damaging because there are
limited alternative routes to market and because it would block off the vast majority of OPEC spare capacity. ”
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Strait of Hormuz Traffic Separation Schemes

and US Destroyer Transit
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The duration and scale of the conflict will The war will have an uneven impact
shape the global outlook

GDP growth revision for 2026-27 under reference forecast relative to
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