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Making the Most of Market Access in China:
What Needs to be Done?

China—the world’s second-largest economy—imports more than $2 trillion worth of
goods from across the globe, capturing 12 per cent of all global merchandise imports.
In 2020, China offered an extended duty-free market access for the products made in
Bangladesh, covering more than 97 per cent of all tariff lines. That is, as many as 8,547
export items came under duty-fee market access treatment in China. Earlier in the
year, the offer was further stretched to almost 98 per cent of tariff lines by adding 383
new products. Despite this zero-tariff market access facility granted to most products,
Bangladesh's exports to China remain rather modest. During July-March of the ongoing
fiscal year, exports to China stood at only $546 million, and such exports in FY21 were
just about $700 million. Bangladesh's exports to China reached a peak of $950 million
in FY17 but since then the export performance has lost its momentum.

There are estimates to suggest that Bangladesh'’s potential exports to China should be
at least $3 billion. Why is that the export potential remains unutilised? While the
COVID-19 pandemic is partly to blame for the recent lacklustre performance, some of
the problems are likely to be more structural in nature, requiring serious attention,
Against this backdrop, this seminar will discuss various factors restraining exports to
the Chinese market and what can be done to make the most out of the extended
market access facility.

The seminar is being organised by the Bangladesh China Chamber of Commerce &
Industry (BCCCI) and Research and Policy Integration for Development (RAPID). Hon-
ourable Commerce Minister, Mr. Tipu Munshi, MP, will grace the occasion as the Chief
Guest. Dr M A Razzaque, one of the country’s leading trade economists, will deliver the
keynote presentation. The seminar will also include an expert panel discussion and
Q&A session,
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Making the Most of Market Access in China:
What Needs to be Done?

Dr. Mohammad Abdur Razzaque
Chairman
Research and Policy Integration for Development (RAPID)
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Making the Most
of Market Access in
China: What Needs

to be Done?

Keynote presentation
Mohammad Abdur Razzaque, PhD
8 June 2022
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China, one of the most dynamic g
tremendous opportunities for expa

Despite slowing
down to a new
‘normal’, it’s
growing strong

Huge
opportunity for
global exporters

Bangladesh-

China economic
engagements

e Second largest economy (almost $20
trillion); largest in PPP terms ($30
trillion)

e Largest exporter ($3.3 trillion)

o
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e A source of massive world-wide
investment

* Second largest importer —a market
of $2.7 trillion

e Historical relationship, geographical
proximity

¢ Duty-free market access for BGD,
investment opportunities
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China’s total goods imports reached $2.7 trillion in 2021

The U.S. and China: imports of two biggest economies (billion $)
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Main features of the
Chinese market

Over 100 cities of more than a million people.

China will soon overtake the USA as the world’s
largest retail market

Largest community of online shoppers: 700 million

Demand for quality products

Partnering with Chinese companies can unlock
funding, new markets, technological opportunities
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China’s most important import partners

China's imports from major partners (billion $)
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Bangladesh has an extended duty-free

market access in China

In 2020, China offered 97% or
8,547 Bangladeshi products duty-
free access

Previously, Bangladesh was
enjoying tariff free access for 61%
items under GSP and APTA

In FY2022, China added 383 new
products to the list, making the
duty-free lines 98% or 8,930 items.
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However, Bangladesh’s exports to China stood at $680 million in FY 2021

Bilateral trade
dominated by
Bangladesh’s
imports from
China

BGD exports
< $1 billion
with
lackluster
performance

Chinese share
in BGD
exports just
2%

BGD imports
$13 billion

(25%)

Bangladesh's exports to China (million $)
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Bangladesh's export growth to Chinese market ($)
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China’s share in Bangladesh’s total exports is less than 2%;
Apparel products dominate in exports to China

BGD export share to different markets,
average of 2019-21 (%)

us.
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10.1%
Belgium
9
21% Canada
3.1%
India . Germany
15.2%

3.2%

Netherlands/

3.2% Japan
3.3% ltaly

3.7%

BGD export composition to China, average of 2019-2021
(%)
63: Other made up

i N 62: Articles of
textile articles apparel and
% PP

1% 39: Plastics \ clothing
52: Cotton 1% \ acceS§orles, not
64: 2% \ knitted or
Footwear crocheted
» T 2o%
72:1ron and steel
2%
41: Raw hides
and skins \
6%
03: Fish and
61: Articles of
apparel and
clothing
accessories,
/ knitted or
crocheted
23%

67: Prepared
feathers

crustaceans
6%

53: Other
vegetable textile "
fibres

17%
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Partner's average world export growth

(2017-21)

Partner's average world export growth

Bangladesh’s share in China’s import is just 0.04%
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BGD captures just about 4% of Chinese apparel imports.

(2017-21)
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China's average import growth from different countries (2017-21)

Apparel market shares in Chinese market
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China's average import growth (2017-21)
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Why are Bangladesh’s
exports not picking up?

Challenges of exports in Chinese market

* 97% duty-free access has been in place for the past one and a half
years

* Covid-19 disruptions with China's Zero-Covid policy
* Communication barriers

* BGD has more attractive tariff margins elsewhere (12% in EU, 17-
18% in Canada)

* Small Chinese apparel market — less than $10 billion
* China has a strongly competitive manufacturing capacity
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Chinese market for apparel is very Apparelmports 2020 (bllion S

Imports, 2021
small; export success based on m importers (billon $)
. . . - World 436.7
clothing only is not viable VS 873
n Germany 41.9
n France 24.2
n Japan 23.8
[ united Kingdom 20.8
. P spain 185
China’s apparel Netherlands 164
import value is less -- N o
il 1 Korea, Re 10.5
than SlQ b|II|o-n, in 0 I .
comparison with B .- o7
. ) -!- elgium 4
S180 billion in the BETIN suitzeriand 83
“ Hong Kong 8.0
EU, and almost $90 BT .- =
1] . 17 Australia 7.4
billion in the USA 1 [ =
United Arab Emirates 6.1
“ Denmark 5.5

Bangladesh’s export items vis-a-vis Chinese import composition

Bangladesh’s exports to China China’s import from the world
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Some major comparators also enjoy duty-free access.
Hence, the competition is intense.

ﬂ China’s tariff rates

* Comparator countries also enjoy duty- MEN toe ASEAN APTA
. . . 7.1 0.0 0.0 6.1

free access in China under ASEAN-China mm — — — —
FTA m 7.4 0.0 0.2 6.5

. . 41 8.7 0.0 0.0 7.9

* China applies the same RoO to ASEAN- = — — — —
China FTA and the LDC-specific e 00 03 6
preferences m 6.1 0.0 0.0 5.3

* Single transformation for apparels; L& Zz 2‘; 22 4'1
-a ! 5 b 58

* Regional Value Content of at least 40%; or e 01 01 5o
Change in tariff classification at the 4-digit B oo 00 0.0 68

level. 7.8 0.0 0.0 7.1
m 11.0 0.0 0.0 10.4

43 0.0 0.0 4.2

m 4.0 0.0 0.0 3.7

Bangladesh’s export concentration is different from
other successful countries in Chinese market

Bangladesh Vietham
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Korea Rep. MalaYSia

Myanmar

Less integration with retailers and lack of participation in marketing,
sales and after sale services are major barrier to export success in
Chinese market

* Bangladesh operates
at manufacturing
stages of the value
chain

. . . Research & Design and Marketing,
° Low |ntegrat|0n Wlth development 8 Manufacturing Distribution sales and after

. branding sale services
retailers who are

involved in sales,
marketing and after-
sales services

(R&D)
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China's stringent labeling and packaging regulations are
major concerns

According to China’s Product Quality Law (2009

Amendment), labels on products or their packaging must MEEW — cotimmemeR |
meet the following requirements: Db —— o
T EUNETERTH s ¥
* Showing certification of product quality inspection; Gy eontilsns S =_=_s: ,_2' savsani sl
+ Showing in Chinese the name of the product and the g et
name and address of the manufacturer; Gt REspasi it el —{ g
* Showing in Chinese the specifications, the grade, the _ .5"'7:“.“
name and content of major ingredients of the product W | an |
as ngcessitated by the properties and usage ﬂl :_’T“-"- :_
requirements of the product; I — L
RTRRRRE T T il OGS M
* Showing clearly in a prominent position the Senm isp i :::::: I - — L
production date and the service life or expiry date; P EY —‘-_'-'£;*'_+T:
and EIF Y e B LS
. . L . . . ﬁ»ﬁl el il el
* Showing warning marks or warning instructions in i 750l — e—
Chinese for products that are liable to be damaged or
to endanger personal or property safety in case of Ghinese Labeling Basic Elements ol Imporled Food
misuse.

Given the current quality of Bangladeshi items, it is very
difficult to compete in China.

" Apparels 4
1.1
1.0
1.0
0.9

Fish

09
08

S
08 &
07
0.7

0.6

Plastic goods
12 Footwear 11
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Export diversification is very limited for BGD. And this is a problem
for exploring market opportunities

Bangladesh Vietham

Way forward for Bangladesh
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Bangladesh should develop a
long-term strategy for export
promotion to the Chinese (as
well as the Indian market).

* Half-hearted attempts to
building trade and
investment relationships with
China are not helping
Bangladesh

* Bangladesh must recognize
the long-term significance of
the Chinese market

* Very limited progress on a
possible trade agreement
with China

Bangladesh should consider signing a trade agreement
to boost Chinese investment-backed export expansion

Impact of BGD-China FTA on Bangladesh's exports to
* Start negotiating a trade agreement China (% change from baseline)

* The potential trade negotiation with China 10

can consider an FTA or PTA
* Even without an FTA, there is huge room for a 100

more productive and meaningful PTA

* FTA/PTA must be complemented by
investment facilitation

* Under a trade agreement, Bangladesh can
negotiate for continuing the current market
access while opening the Bangladeshi market 40
with longer implementation period.

 Under the existing situation, a BGD-China FTA 20 .

80

60

could increase Bangladesh’s exports by

almost a quarter; if the FTA is complemented 0

3y 1&% trade facilitations, exports would BGD-CHN FTA BGD-CHN FTA + 10% trade facilitation
ouble.
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Export promotions backed by foreign investment

¢ Attract Chinese investments (in RMG, leather, ICT, electrical components, plastic products, etc.)
¢ Advantage of low labor cost and potentially large supply capacity can enhance profit margins
e Special Economic Zone (SEZ) for Chinese investors

As part of trade agreement, China can consider Bangladesh as a regional
manufacturing hub to supply to other markets

¢ China also needs to diversify its production and supply chains base
¢ Bangladesh is a country that can offer economies of scale in production given its large labour force

Chinese investors can invest in sectors which heavily depends on imports from

China

¢ Textile sector, machinery and equipment etc.
* Sensitize Chinese investors about the market access benefits that Bangladesh enjoys

Focusing on product quality is critical for export
success in China

* Chinese consumers are focusing more on high-quality products
* 61% of Chinese consumers prefer purchasing premium products

* 49% of Chinese consumers purchase premium products online from
overseas retailers, which is much higher than the global average rate
(24%)

* Bangladesh should enhance product quality and standards and move
up in the quality ladder

* FDI could help with technology transfer and product quality
upgradation
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Extended period for LDC-specific benefit

LDC graduation in 2026; duty —free benefit Exports against MFN tariff
will end with graduation (% of total exports)
Comparators will continue benefiting duty- 45

free access under ASEAN-China FTA and RCEP 40

42.3% of exports will face 15-20% MFN duty 35

Graduation will have significant impact — 30

potential exports fall by 12.5%-18.7% of 25

current exports to China 20

BGD must request for an extension of LDC 15

preferences (China extended some benefits 10

to Samoa after its graduation) s

With an extended LDC preference period, 0 ——

BGD can negotiate a trade agreement with 0 099 10-14.9 15-20
China.

Alternative to an FTA, Bangladesh can consider joining RCEP.

]
Above 20

Impact of joining RCEP on Bangladesh's exports (%

change from baseline)

* Regional Comprehensive
Economic Partnership (RCEP) — g
free trade agreement among
15 Asia-Pacific countries "

* Joining RCEP could also expand
exports to China significantly. 50

20
) . .
0

RCEP RCEP+ 10% trade facilitation

M Overall exports M Exports to China
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Bangladesh should adopt aggressive export promotion

strategies targeting the Chinese market

e Participate and organize trade fairs, summits etc.
e Single country export fairs in China

e Export pavilion in China (Vietnam and other comparators already have
pavilions in China)

* Business-to-business (B2B) collaborations
e Engage Bangladesh embassy in China in export promotions

e Establish linkages with retailers (invite Chinese traders to promote
Bangladeshi export items)

e Government support for participation in trade fairs
e One-stop services for every sectors for Chinese investors and importers

Mineral Ores,
fuels, slag
mineral 0ils | 3nd ash
* Difficult to gain export and
success based on . produ cts of
garments only (Chinese .
import composition ==») their
Promote e Electric equipment, distillation
exports leather and footwear,
plastics, light
from engineering, and Instruments and
other electrical components apparatus

sectors N China provides duty free
access for leather items
in 2022 (which was not
included in the duty-free
list previously)

fron and steel

2070 |

== i
o oo [

BREERIE e GEEI'BErEEE
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Selling online can be a successful marketing route to China.

China—largest e-
commerce market in the

Mobile online shoppers—842 Retail e-commerce sales in China for 2021 with forecasts

world (digital economy— HIH i 1 bilion LS delars
38% of China’s GDP) million in 2021 4 ek MUY

China accounts for more

than half of the world’s e- B2B e-commerce accounts for
commerce retail sales,

o)
(bigger than the 41% of the total e-commerce

combined total of Europe Sales in China
and the US.

Taobao, JD.com, Tmall, . . . .
Alibaba, Suning.com, e E-commerce part|C|pat|ons n

Xiaohongshu, Amazon Chinese market can help

China, Vipshop are major
e-commerce sites. bOOSt exports

Establish exporters

linages with Chinese e- Operate through Chinese
commerce organizations,

delivery channels, and online channels.
logistics suppliers

*(a common advice given to European and American exporters by their
governments)
*The importance of personal relationships in Chinese business culture

Building business re]atior)ships is
Having a IOcaI presence key to success in China

on the ground with

native ch i n ese eUse local agents and network partners
speakers is essential to
bu i I d Sa Ies in ch i na eBecause of the size of the market, one should consider having more than one

agent or distributor.
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Concluding remarks

. Chinesl,e market will remain important and keeping the duty-free market access will be
critica

* The traditional LDC-type duty-free market access alone cannot guarantee export success
* An extremely competitive environment as other countries are also eager to expand sales
* Attract Chinese investment for promoting supply response

* China also needs to diversify its supply chains given the emerging geopolitical
competition

* A trade agreement with China will be critical in boosting Chinese investment-backed
export expansion

* BGD must diversify beyond garments — Chinese investments can help

* Aggressive export promotional activities

* Establish close B2B relationship

* Local level presence and online business activities are a must for export success in China
* Develop an export marketing strategy for China
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Electronic Media

Chief Guest:

g-06- 02 W H. E. Mr. Tipu Munshi, MP

FNEWE | Hon'bile Minister, Ministry of Commerce
Government of the People's Republic of Bangladesh

geciol Guest: Speciol Guest:

i Jiming ‘ Mr. A.H.M, Ahsd
Hon'ble A dor of the Hon'ble Vice Chni
People’s Republic of Ch ongladesh Expart Promotigg

08-06-2022 Wed 18:19:57 '
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Ambassador of China Li Jiming bo
Hanghwbesh wants 1o 560 o Chi=s
oommercinl  bank  n Bargladesh
which he thinks will help to foster f1-
nancial cooperation between the bwo
Tl kS

Ha wrped 1he Banpladesh govern-
mwasdt ta focilinge setiingr up a Chinese
cormmserctal bank In Bamdadesh,

“Whn 1 first srrbved hiere, 1 was
surpebed b see thime 15 no Clinise
bank in Bangladesh. 1 hope thad bead-
iers, hnishses Teaders willl halp o sotup
a Chiness bank in Bangladesh,” sald
Li Jiming said while addressing a
neing ita [Huaka on Wednesday

Hangdsdesh China Chamber of
Cemmeron and  Indhastries. (BOCC
and Research and Policy Integration
for Develogrment (RAPID) jolmly or-
gankeol the seminar sovied as ~Mak-
iz th mnst of mmarhies Aeciss i Chi-
e Wt rrosls £ e glone T

China wants

o FEOM 8 B
BOOCT prvstilent Gl Godam
Murtees skl Bangladesh i
Tk to gt China &5 o divel-
opmeanl  parteer whibkch
becanss the worlilfe ooyl
Targest eoomomy

=W nead bo Foees on ooy
dliversification o G tho pome-
ikaks of the Chimese morke.
The eoumtry has annoumsd
chgy vWabars B Pangdliaclehi
products”  he sakl  Ching
deciared o6 grami 11'l.1l:_'-'[:m.
aoos 6 98 peneent
Bangbledhi protucts mdni-
i SR i ik, ey
Rosat e v iy e s

I -I A
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China wants to open bank
_in Bangladesh: Envoy

Commeres: Minkstor Tipa Munshi
vens U el bed et while Chirsse Am-
Teescesmibin by Bangdadicah L -Jtmimg and
Eaport Promuotjon Baro Viee Chair
man AHM Almin were the special
fmsts o e nocashon.

BCCCH president Gozi Golam Mur-

1o acommeclaie indvsirkes.

He sahl “Bargladesh as: poben-
tials fnagricubinre, liveseook anxd fTsh-
oris, The two couniries necl o
steengthen fnanclal coogeration il
Tcilitmte trade snd commenee.™

Ambossador Li Jiming hoped tha

Commerce Minister Tipu Munshi stresses the

need for strengtheing financial cooperation
belween the two countries.

i chained e session. Acting Gen-
o] Secetary Al Mangun Mridhs dis
Tiveml Ehd swlidross ofk welooms,
RAPID chalrman Dy Mohamumead
A b Tipresicuae aranile o kevrcbe oo
witation in the sesshon comibicted by
:A‘rﬁﬂ exocutive director D Abi B

The ooy told e moeting i the
Chinese econoimdc zone in Chat-
topram. = awakticg the govertmHnt
appral A e InErsictinne 2 nealy

B h would Become a mesn ber
of RCER and boost ite iernaticnal
trade in cooperution with the miighe
bouuring couiries.

Reggonal Comprehensioe Exmom-
& Partmarship (RCEP) 15 a projoses]
agredament botwoon the member iates
of the Associntion of Southeast Askan
Matkors (ASEAN) and s free irade
aprecient (FTA) parmmers:

I s speech, Camemipde Minksder
Tipa Munshi said the prernment is

Page - 30

working iopether with 18 Chinese
ceEnEerpart to reduce the irade g be
e e PWiD COLALTEDS,

R e Took g Bor & pos bl ar
o T e igrvesmie st fior kg derm
refationship in bilateral rade. It will
creato. A win-win sinastion for both
Shilea,” e sakl

T minkster nped the jocad bisl-
s o focws on branding as the
yul i penerndion i Chilnn s adopting
bramdded prodhsces in thedr changing
syl

I his presentation. RAPID chalre-
man D Rz Sl Chima bebomgs
to the siooand Lerasst eccionmy of the
wirhl with a volume of $20 rilklon
wisere the lenport koo B 27 trillion.

“I B 5 st only 1 pir
oot of the Chinese import reeds, our
expet earnings will stand af £27 bil
tinin frgem one single market. We nood
1o gerachually focus o diflecenieides of
tha ooy ™ e sasl

Soe page Bizd
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Bangladesh can’t reap benefits of
duty-free market access fully in
China in the absence of s aggressive
CHPOTT-PIOMOGON MEsRIes.

In addition, the counmiry's large
concentration on RMG iterns and
failure o moet the demand for high
quality products serve a3 major draw-
backs 1o s export success in the
Chinese market.

China by rasng iz masket share o
1.0 per cent in the Chinese marke.
But raising the share is not possible
depenching only o réadymade gar-
méent fems as China imports only
£10 billion worth of garment items.
Therefore, Bangladesh should

and the Research and Policy
Integration for  Development
{RAFID) jodmily organised the event
at the Pam Pacific Sonargaon in
Dhaka on Wednesday.
Commeree Minister Tipa Munshi
anended the seminar as the chief
guest, wiath the BOCCT President
Gazi Golam Murtoza m the chair,
‘The minister zaid there was no

Financial Express

5 e 22 Parpec ) Sipe 50 col'inch
Tonainy: Posdwe, Creuinion 41000

‘BD fails to exploit duty-free access to China

The country lacks aggressive
export-promotion measures

Concentration on RMG items and failure to
meet demand for high-quality products serve
as major drawbacks

Raising the share to just 1.0pc in the Chinese
market can lead to $27 billion worth of
additional exports for Bangladesh

Hmmﬂhnﬁ.

market of abowt $10 kilion, i was
difficult for Bangladesh tw achicwe
EXport suocess in this market based
on cloching items only.

The £330 billion Chiness domestic

impons  electrical
equipment {25 per cent of total
imports), mineral fucls (15 per cent),
ores, glag and ash (10 per cent),
mcdnnmdlpﬂm:ﬂ{'ﬂpum}.
plastics (3 per cont), mentioned Dr

Rarzaque, supgesting that Bangladesh
diverafy its products beyond RMG,

China i3 leading in the arca of sc-
ence and technology and 1t imports
annually worsh arcund $2.7 enllion -
540, it i & huge market, he noted.

fell so $680 million i FY21, he said,

With LDC graduation in 2026, the
duty free benefits will end, he said,
recommending signing a free frade
agreement with China,

Joining the Regional Compee-
henzive Economic  Partnership
(RCEP) can be an aliemative to an
FTA with China as RCEP, being the
largest trade block, can  help
Bangladesh promote expont and wel-
fare by trade and nvestment faciita-
tion, D Razzaque noted.

Speaking ai the event, Chinecse
Ambassader o Bangladesh Li
Jiming said the rade volume of the
o oountres reached 525 billion,
though the trade imbalance was a
concern for Bangladesh.

“Trade mbalance & ane of the
problems and it & important for us to
address it. That's why we are gather-
i here to find out what we need to
do,® he sasd, adding that Bangladesh
was ready I many Ways 0 increase
15 export o China.

To et the benefit of duty-froe mar-

FTa
said FTA was not only related o tade
] buisirvess but also related to et
mbmh u, education and s on.
He hoped that winaibd
be & member of RCEP in future.
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BD yet to reap full benetfits
of Chmese market facﬂltles

Business Desk

Despite getting almost 98 &~
per cent duty-free market
aCress, B:'Lnglq'ldtﬂu}'l is yot to
reap full benefits of Chinese
market facilibes, .;bL‘t:'n‘dmg
to experts.

“Bangladesh is failing to
enjoy the opportunities due
to lack of export promoting
activities, building a solid
B2B linkage, establishing a
loscal presence, and partici-
pating in online sales,” said experts

They suggested signing a trade
agreement to boost Chinese invest-
ment-backed export expansion and
focusing on diversified and quality
products.

The observations were made dur-
ing a seminar litled - Making the
Most of Market Acoess in China;
What Needs to be Done? - jointly or-
ganized by Bangladesh China
Chamber of Commerce and Indus-
try (BCCC) and Research and Policy
Integration  for  Development
{RATI) at Pan Pacific Sonargaon in
Dhaka on Wednesday.

Speaking at the event, Ambas-

i." -npd-H'\.-.

e
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sacdor of China to Bangladesh Li Jim-
img hoped that Bangladesh would be
a member of Regional Comprehen-
sive Economic Partnership (RCEFR)
soem which will help Bangladesh to
promote export and welfare through
trade and investment facilitation.

“Chinese commercial bank can be
set up in Bangladesh for financial co-
operation and enhancing trade rela-
tionship  between China  and
Bangladesh,” he added,

Presenting a key-nole  paper,
RAPID Chairman Dr Mohammad
Abdur Razzaque said, "Despite hav-
img a zero-tariff market access facili-
ty o most products since 2021,

Page - 32

MAKING THE MOST OF MARKET ACCESS IN CHINA: WHAT NEEDS

Bangladesh’s exports to China re-
main rather modest. According o
estimabes, Bangladesh's potenbial ex-
ports 1o China should be at least $3
billon,”

The programme was chaired by
BCCCT President Gazi Golam Mur-
toza,

Commerce Minister Tipu Munshi,
Vice Chairman of Export Promotion
Burcau (EPB) AHM Ahsan, and BC-
CCl Acting Secretary-General Al
Mamun Mridha also spoke in the
seminar while RAPID Execulbive Di-
rector and Dhaka University Prof Dr
M Abu Eusuf moderated the func-
Ho.
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Product diversification, signing TA
stressed to boost export to China

Business Correspondent

almost 98 per cent

duty-free market nccess in China,

can't ke the opponmuni-

ties property vet due to lnck of aggres-

sive export promofing activities,

building a solid B2B linkage, estab-

lishing o local presence, and partici-
pating in onling sales.

Experts suggested focusing on
product quality and diversification,
and signing a trude agroement to boost
Chinese investment-backed export
expansion.

The observations were come Bp ot
the seminar on *Making the Most of
Market Access in China: What Needs
to be Done?’ jointly crganized by
Bangladesh China Chamber of
Commerce and Industry (BOOCT) and
Research and Policy Integration for
Development (RAPID) at Pan Pacific
Sonargacn in Dhaks o Wednesday,

Speaking al the event, Ambassador
of China to Bangladesh Li Jiming
hoped that Bangladesh would be
Economic Partnership (RCEF) soon
which will help Bangladesh to
promaote export and wellane by trde
and investment facilitation.

“The relationship between

| b e

'L..HQ

and China is well in trade
and investment. However, Chinese
commercial bank can be et up in
Bangladesh for the sake of financial

more, There are a bot of
projects under taking by Chinese

Jiming also said, “Bangladesl has
i brighter fature, There is 8 mean-
imgful industrialisation. China govemn-
ment provides Bangladesh sero tanfT
export Macilities. It's & very crucial.
‘We mre working G20 as well.”

Commerce minister Tipu Munahi
said, “Our apparels are exported maore
in USA and countries but
thee vodimse i lower in Chinese market.
We have 1o work and make proper
strategy to ke the opportunities,”™

“Hangladesh I8 going o graduate
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LDC by 2026. Mow we necd a
comprehensive sction plan. Besldes,
the gabs in different sectors should be
addressed soon. And, more and mone
fairs and branding of our products ane
lhunq:lﬁm he added.
Presenting Key-note paper, RAPID
chalrman Dr. Mohammad
Abduritaceraque said despite
zero-tarifT market scoess facility o
gt products, Bangladesh's exports
o China remain rather modest. Since
2021, China has provided Bangladesh
duty-free market asccess in almost 98
per cent of tariff lines, Prior to that,
Bangladesh used 1o get sbmblar market
acoess in 61 per cent of Chinese tariil
lines. RAPID executive director mnd
also Dhaka University professor Dr
M Abu Eusil moderatod the function
and BOCCCI president Gazl Golam
Murtozs was chair there.
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Dlutyv-free access

Call for taking benefit
of Chinese market

Experis at a seeminar on Wednesday
underswored the need Tor taking full
henefits of dury-free access 10 the
Chinese market,

They obsérved thay desplie oltain-
ing alment 98 per cend duby-free mak-
ket access in China, Bangladesh can't
yet take Uw opporunities properly
due 10 lack of aggresine export pro-
mating activities, building 2 solld BIB
lindcagy, extablishing a local presence,
aned participating i anline sabes,

They suggested focusing o prod-
wct quality and diversification, and
sipming a trade ogreemnent fo boos
Chinese investment-backed expart

Call for taking

FROM FRONT PAGE
facilitation. “The relatonship

expansion. The observations were
made 31 (he seminar on "Making the
Mot of Market Access in Ching: What
Meeds 1o be Done?’ joinly arganized
by Banglsdesh China Chamber of
Comemerce and [ndustry (BOOCT and
Reseanch and Polbcy Entegration for
Development (RAPIDY) at Pan Pacific
Sonargacn in the city, sald a press
release,

At the event, Commerce
minister Tipu Munshi said, “Our
apparcls are exported mone 10 U5A
and Eurapean countrics bat the val-
ume is bower in Chinesé market. We
have 1o work and malke proper sirafe-
£y b take the opponinites.”

L Is going to gradusie
from LN by 2006, Now we need &
camprehensive scion plan. Besides,
the gaps in diffecent seoiors should be
addresied scon. And, more and mone
fairs anl branding of our peoducts are
absa required,” he added.

Ambassador  of  Chiona 0
Bangladesh Li liming hoped thm
Bangladesh would be a member of
Begonal Comprehensive Economic
Fanmership (RCEP) soon which will
kelp Bangladesh to promole expolt
and wellare by trade and investment

SEEPAGE2 COLY

berween

and China ks well in trade and invest-
ment Howewer, Chinese commenclal bank can
b set up in Bangladesh for the wale of financlal

meoee, There ane 4 bof of projects
taken by Chinese compankes in Bangladesh
Mnmy mega projects will alon compbete san,” he
added liming alse said, “Banglsdesh has a
baighter uture. There bs a meaningful industriali-
sation. China gevernmeent prinddes Bangladesh
ety darit] expent facilities, I's very crucdal We are

working G20 an well.

Presenting a key-nale paper, RAFTD chairman
[ Mohammad Abdus Razzagque said despite
obtaining rem-tardll market acces facility far
mest products, Bangladesh's exports 1o China
remain fathe modest, Singe 2021, Ching has pro-
vided Bangladesh duty-free marker socess: in
alrmost 38 per cont of tanll Hnes. Prior 1o tha,
Ranglsbesh used to get similar market access in

61 per cent of Chinews eariff lines.

*fangladesh exponed toChing $680 million in
2021 FY while Ranglafesh imporns around 513
hillion froam China each year, Bangladesh's

jall expearts fo China should be ar least 53

pobential
hillion,” the econmist informed.

He aald china is [eading sclence and technole-
gy, China imparts peoducts from different coun-
trkes every year worth around $2.7 irillion dallare

o It has a higge market.

“With the LDX gmdustion in 20065, duty.free
beenefits will end, Bargladesh should negotiate a
mewﬂhﬁhuhmmdlhew
ment, Chine can condder Bangladeth ax a
repional manufscnaring hub to supply 1o other
magkens,” the coonomist added. He further said
that Chiness consurmen. afe [oousing mape on
high-spualicy products. Bangdadesh should deel-
op & lag erm stralegy fof expart promation 1o
(hinese markes as China will soom emenge as the
world's largest petall marker. RAFID executhe
dipector arsd alss Dhaka Dindversicy profeseor D
8 Al Bavurd srsocleratid the furscikon and BCOCT
president Gart Godam Murtoza was in chadr.
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FTA can help boost exports
to China: Experts

TRADE = BANGLADESH

TES REPORT

Fangladesh as a least dewveloped
vountry (LIMY has been  granted
duby-free acoess for o896 of it prod-
uctz to China, bot economists and
businesses feel this facility alone,
besides heavy reliimce on- appam:]
expertd, is nof enough for the coun-
ey to do well i the Chinese marked.

Taking part in a seminar, “Mak-
I thee most of the market acoess to
Chim: What nieeds 1o bedone?”, at
o city hobel on Wednesday, econo-
misis and biesiness leaders empla-
sbaed  product  diversifcatdon and
shming long-term bilateral trade
apreements, be, free made agnee-
ments (FTA) and preferentdal trade
agreements (PTAL

Omgantsed by Gas Golam Muor-
o, prsident of Bangladesh-Ching
Chambser of Commerce and Industry
(BCECT), thee seminar was artended,
ameng othems, by Cominerce Min-

ister Tipy Munshi and Ehinese Ame
bassador in- Bangladesh 1§ Jiming;
MA - Faweag, chairman of Hesearch
and Policy Integration for Develop-
ment, presented the keyiote paper
highlighting the prospects for and
challenges of Bangladeshid products
Im it Chimese market,

Rawrag polnted out several rea-
=ms why Bangladesh’s exponts fo
China have not been picking up de-
splte the dury-free markel acoess.
He suid PBangladesh mostly expons
readyimade garments, juie and jute
praducts, fish, and some basic leath-
or ltems fo China.

Stating that Bangladesh accounts
for o measly o.og%h of China's noetal
wonds mpors, e sakd mising this
share to 1% could Jead to $27 bil-
lion worth of addithosal expons for
BHangladesl. Bur last year, Hang-
ladosh's performance. wos: poot in
terms of exparts to China bicouse
the sipe of the iImported appacel mar-
ket B Chvivagy b it aimall - ondy $10
Laidilerm peor yesar, | SEEPAGE 4COL 4

Product diversification

CONTINUED FROM PAGE X

“The Chinese domestic market i
catered for by highly compstitive
domestle  manufacturers,  Since
the country §s less dependent on
mppare] imports, it & diffficult for
Banglntesh o achiow export suc-
cess in this market on the basis of
clothing iems only,” he added.

While Hangladesh's export
B comcentratd on BEMGs, China
mainky impons electrical machin
ey aned oqiipment, which & 5%
of It total imports, minerl foels,
which are 15%, ores, slag and ash,
e, mechanical apphiances, 9%,
and plastics, 3%, he mentoned.
He-addded that countries in com.
petition with Bangladesh, soch as
India, Malaysia, Myanmar and Vi
et have done well in China by
diversifying these Hems.

“Becanse of growing geopolit-
beal competition, Chilna also must
diversify its supply networks, Witl
the support of Chinese Rnance,
Pangladesh must expand its prod-
uct line beyond apparels. Bang-
fadesh could also take addifional
measures 1o increase exports (o
China. Forexport success in China,
A gressive export prometing actis:
ities, buibding & qolid Bzik Iinkage,
i=stahlishing a local presence, par-
thcipating in onliovwe sales, efc, can
help st exports o Ching.™

Traditional  LDCstyle  duty-frse

Page

mearket access alone will not e
enoah to priamate expaots b Chine,
e mentioned, adding et & trde
agmoement can help boost Emvest-
rietit-Lachood exgo et prognotion.

Speaking as the chief guest on
the oceasion, Tipy Munshi said
Bangladesh’ and China are work-
imyg together to meduce the bilateral
trade deficit, “Good mews will come
soon with regard to signing an
FTA- FTA benefits both countries in
[ -berm trade, ™

The Chinese envoy said Bangla-
desh has a lot of potential to expuon
agricultural goods, fisheries, and
fivestock to China, Both eountres
have to work in this regand, e ob-
served.

Echoing: Tipae Munshi, the am-
hisstador said discussions are on to
algn-an FTA or PFTA botween China
and Bangladesh,

Chinese compankes will be cn-
couraged fo invest in heawy in-
dustrics and agriculture in Bang-
ladesh, he said, adding, “We will
imform Ehe investon: about that.™

Fangladesh-Chiny  Chamber
Preskdent Ceolam Momuza called
for imitiatives by both govemments
to increase exports o thee Chinese
Tkt

He also urged the business com-
muniny [0 ensure product qualiny
I order to disrive advantages from
this Chimuese market,

-35



Country yet to reap full benefits
uf Chinese market: Speakers
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Bangladesh yet to reap full benefits of Chinese market facilities: Experts

DOT Desk: Despite getting ; products,

almost 98 per cent duty-free : .‘_. B LS e The observations were made
market access, Bangladesh is yet = e an during a seminar titled - Making
to reap full benefits of Chinese the Most of Market Access in
market facilities, according to China: What Needs to be Done?
experts, reports Business Post, - jointly  organized by
“Bangladesh is failing to &njn}r e Bangladesh China Chamber of
the opportunities due to lack of | Hﬂﬁlﬁmwwlmcﬁsmm MMTHEDS Commerce and  Industry
export  promoting activities, They suggested signing a trade (BCCCI) and Research and
building a solid B2B linkage, estab- agreement to boost Chinese invest- Policy Integration for Development
lishing a local presence, and partici-  ment-backed export expansion and (RAPID) at Pan Pacific Sonargaon in
pating in online sales,” said experts.  focusing on diversified and quality Dhaka on Wednesday.
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Exserts for takiig-Rill henefitzof
duty-free market access in China

Staff Comexpondest

Expens ot a seminar yesterdsy underscored
the need for taking: full benefits of duaty-froe
acoess 1o the Chinese markeL
They chserved that despite oblaining alnsost
98 por cent duty-feoe market acgess i China,
il can't yet take the opporumities
propeely dise to back of aggressive ceport pros
maoting aclivities, bailding. = solid B2B lmk-
age, extabinhing a local presence, and partsc-
ipating in caling sakes,
They waggested focusing oa pmmmhn
andl divermification, and signing a trade agree-

wapart  capansion The abservalions were
made at the semenar on Making the Most of
Market Access m Ching: What Meeds 1o be
Done™ joistly odganieed by Basgisdesh
China Chaenber of Comeneroe apd [nduytry
[BOCCT) and Research and Policy Imtegrabios
for Development {RAFPID) at Pan Pacific
Somargaon in the cety, seid a press relome

Speaking &t the event Cocnmonce minsier
Tipia Manabn said, “Our apparels aee exported
e 10 LISA and Exiropean countries bt the
vodume ks hiwer in Chirese markel. Wi have
o watk and make propee strancgy b take the
oppormunitics.” “Banghadeh ix goang o grad.

ment (o bhoost Chinese investment-bacied  mabe fram LDC by 1006, =Ser Page [

Experts for taking full

Mow we need 8 comprehenive sction plin, Besddes, the gaps
i dhilferend sectors shoald be addressed sooa, And, mone and
e Tdsre and branding of our proaducts are also mqujrcd""h:
Ambassaidor of Ching 10 Bangladesh Lo Jimang hoped that
Bangladoyh would be @ member of Regional Comprehensive
Economw  Parmnesship (RCE Py woon  which  will hﬂp
Hampladesh o prosmote export and wellare by trade and ivest:
sl (acilitation,

“The relationship between Bangladesh and Chine B well i
erade and envgsiment. However, Chinese commerciad hank can
be sel up i Basglsdeih far the sike of financia cooperation
mode There are a bot of peojects hen by Chipese companbes
i1 Basjlsdciks. Many megd progects will sl complele soon,”
ke added

Jiming alvo sad, "Banghdesh has a hlhgl:l:f!l'nhir Theve is a
meaningfal indusirialisation  Cline govermmen provides
Hangladesh acro il export scilibies. ' very cnocial We
ane workimg G2 as'well.”

Presenting o key-note paper, RAPIY chaiman Or Mobastirad
Abdur Hareayar said despeie olbiasiwny 2cro-afiff market
aoiees fecility For neoa products, Bangladesh's expons o
Chims deenasi raher modest. Since 2021, China b provided
Banghadesh duty-leve markel sccess in almost Y8 per cenl of
earidl linos Pivor 1o that, Hangladesh wsed to get gimmila mar-
kol augess i 60 per cenl of Chuincse taniil lines. ™ Haan) 1]
exposted 1o Chins 3620 milhion i 2030 FY while Banglsdesh
mports around 513 Wllwa from Chine  each | year
Hanglsdesh's potentssl gxports 1o Ching should be at least §3
ballran,” the ecomoimasd snfoamed.

e s chana i Feading sciente snd pechnology: Ching gt
peeduges oo differenl countie ooy year wonh smousd
S1°7 irilleies dallaiy. Sa, it has & by mhadiel

=Wt the LD gradusteon s 2026, duty free benelins will end,
Hanmpladesh shaudd mogofiate & irade agicement willi China. Az
pan of the agrecment, Clana vai conapdel Bangladesh & &
regonal manulaclwing hub fo supply 16 other markes,” the
ecoaummisd added.

He further sasd thad Chiticss sonsumen ahe focusinig mote on
hagh-gualicy products. angladeih should develop & long-dermy
sirategy for export promcdon 1o Lhische market is Chana will
1000 emctge a8 e world's Bargest relail market

RAPID execuiive direstug and alsy Dhaks University profies
sir % 8 Abu Eusuf modersted the (unction and BCCCT pres-
idem! Clari Golam Mustora was is chai.
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Export earnings to cross $80b
by 2024, hopes
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Commerce Minister Tipu Munshi today hoped that the countrys expon eamings would cross SB0 billion by 2024,

1 Business Desk

Commerce Minister Tipu Murshi wday
hiopesd that the Couniry s export carmings
wollld cross 580 billion by 2004, We've
earlier sei an expont earnings tanget of
531 billion in this fiscal year (FY22), Now,
we're hoping thai this lgure would reach
560 billion in this year. I'm hopeful ihai
the expaort earmings woukd cross S80 bil-
liom by 2024." he said.The Commerce
Minister said this while inaugurating 50
tvpes of online services by the Cilice of
the Chiel Controller of Ilmports ond

Experts for taking full benefit of
duty-free market access in China

w‘ L
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Exporis as the chiel guest marking the 50
years of country’s independence held a
the Shaheed Shelkh Kamal auditorium s
NSC  Tower in  the capital, BSS
reporis Presided over by senior secretary
ui"l.hr: Ministry of Commerce Tapan Kanti
Ghosh, President of the Federation of
Bangladesh Chambers of Commerce and
Indusiry (FBCCT Md Jashim Uddin,
H:.-mglaﬁoﬁh Competition Commission
Chatrperson Md Mofizul Islam and chiel
controller Office of the Chiel Centroller
of Imports and Exports Sheikh Rafigul
Islam, among others, spokeAleging thai
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a vested quarter has been making nega-
tive criticisms over the country’s devel-
opment march, Tipu said thar the sioa-
tion i= being changed every now and
ihen while the couniry is moving
towards development.”The big exam-
ple of this is that the Office of the Chief
antroller of Imports and Exports are
now providing cent perceni digiial
services. dome 52 services including
that of license are hninﬁ available
through online.” He said adding that no
one would require coming to this office
in future o receive services.
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China to provide tariff benefit to more
Bangladeshi goods
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Ratighadheh Chiiea Chsnsher of C mni Inatusery sl the Research
wid Policy Inbegration for Developmiest at Fan Paciflc Sonssgaon in Dhaka.

"One per cent b very onsclal” e sald "W alss nesd o meake the firee trade
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Compeelsensive Econemic Partoerehip the birgest ceghonal feee-trade bloc
ed by Chilna,

The ewrvery also sabd a bilaseval joint coonommic commnittes will i in an
bmpartant mevtizg at the ond of This moath to cosslve pensdisg lssues pelated
o Bvestock aisd sgriculrune.

“Dieeper fnmncial cooperatiom is abie nestded between the two coumtries.” the

wrvey abio nadd, addisg that setting up of Chiness banks in Langladesh s
aluc important for cenoncy exchasge with Bangladesh bn Bituse.
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China cautions Bangladesh about joining new
US-led pact

Dlpdomatic Correspondent o
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Bargladesh { ||I'|.1-1 hainberr o Coammerre ans Indisibry | BCCCT) dind Rewearch amd Policy Entepralion for Development (RAPIR at
Pan Facific Somargaon in Tk cn Wiednesdoy, | Goirrad

The Chinese ambassador vo Bangladesh L lmdong couchoned Bangladesh abouar
jolndmg the 25— bed Indo- Pacilic Econombs Fraimework {IPEF) and hoped that
Barglaciah povermment arud s peogle will take e whee tecisian

LE Jbming saiid this duting 4 senvinar on ‘Making the Moxt of Market Acoess ln
China: What Beeds 10 be Dones” jointhy organised by Bangladesh China Chamber
of Commerce and Industry {BOCCT ) and Research and Policy Integration for
Drevebopemeent (RAFLD) at Pan Pacific Sonargacn kn Dhaka on Wednesday,

In hils speech as chief guest, commerce minkster Tipu Munshi encouraped
businesses froan both sldes to work more Intently, He sadd there ls oo substimute
todiversification to increase exports to Cleina, He vowed to fake the advice of
analysts lnte acoount to expand trade.

Thee Chiinese ambassador Li Jimdng sad, “To ensire developimend inoar reglon,
peace and stabliny are vial. We all knenw thar recently some bad things have
appened. A lot s befng sadd abour jn, Scenething dangerous has happened in cur
cegion, We have done will for & decade withoo AUKES (a socurity pact between
Australia, United Kingdoen and Unbted States), GUAD (o poct between Japan,
Indlz amnd Awstradial aoil IPEF (U5 led Inda - Paclfic Econonaic Framsewa k.
Susdlcbenly, rhese things have come nfront of ge. 1 stronghy belleve we will do
aven better without these pacts. Hetoe, we have to decide for owrsshies wisethar
wit nevd o be a part of these things.™

Ha further sabd, =1 belbeve Bangladesh government and ies people are sensible
enotgh to take a decision abatst & (olning US - Jed pacts). Theywill prove
thesnseboes (o be wise and take the right decision, We want peace in this region.
W need poll tlcal stability. That is vital for any develapment. This applies
Banglackesh boo

The Chivese ambassador further sadd, now the biggest tople for discusséon is
Terw Bangladesh can Incpease s exparts to China. A special ecamom e zone for
Chinese imvesiors will belp incoesse the amount of Chinese investment.

BOCCI presldent Gazl Golam Magmaza presided over the seminar, RAPID
chairman Dr Mohamanad Ahdur Razzague read the key-note paper.

BAPID's executive director M Abu Eusuf losted the senvinar. Export Promotbon
Burrea (EFS) vice chairman AHM Ahsar and BOCCE acting general secretary Al
Mamun Mridha also spoke In the event,
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Bangiadesh misses out China market potentials:
seminar
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Bangladesh yet to reap full benefits of Chinese
market facilities: Experts

Stall Correspondent Eunmﬂ

05 Jun 2022 16:54:35 | Update: 08 Jun 2022 17:03:39
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Despite getting almost 98 per cent duty-free market access, Bangladesh is yvet (0 reap full
benelits of Chinese market facilities, according to experts.

“Bangladesh is failing to enjoy the oppomunities due to lack of export promoting activities,
builtding a solid B2B linkage. establishing a local presence, and participating in online sales.”

said experts

They =uggested =zigning a trade agreement fo boost Chinese investment-backed export
expansion and focusing on diversified and quality products.

The observations were made during a seminar titled - Making the Most of Market Access in
China: Whai MNeeds to be Done? - joinily organized by Bangladesh China Chamber of
Commerce and Industry (BOCCI) and Research and Policy Integration for Development
(RAPID) at Pan Pacific Sonargaon in Dhaka on Wednesday:

Speaking at the eveni, Ambassador of China to Bangladesh Li Jiming hoped that Bangladesh
would be a member of Regional Comprehensive Economic Partnership (RCEP) soon which
will help Bangladesh to promote export and welfare through trade and investment facilitation.

*“Chinese commercial bank can be set up in Bangladesh for finnncial cooperation and enhancing
trade relationship between China and Bangladesh,™ he added.

Presenting a kev-note paper, RAPID Chainman Dr Mobammad Abdur Razzague zaid, “Despite
having a zero-tarifl market access facility to most products since 2021, Bangladesh's exports 1o
China remain mther modest. According to estimates, Bangladesh’s potential exports to China
should be at least 53 billion™

The programme was chaired by BOCCI President Gazi Golam Murtoza,

Commerce Minister Tipu Munshi, Vice Chainman of Export Promotion Burean (EPB) AHM
Alsan, and BOCOCT Acting Secretary-General Al Mamun Mrdba also spoke in the seminar
wiile RAPID Execulive Director and Dhaka University Prof Dr M Abu Eusuf moderated the
function.
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Deapite gelfing aimost 58 per sent duly-free market access, Bangladesh 2 yel o reap fubl benefits of Chinese market facdities, seoarding to
expEtE,

“Bangladesh is failing to enfoy the opportmnities due to leck of export promoting ectivitées, uelding n-solid B2B linksge, estabiishing a local
presence, and partictpating in enling sales” sald experta

Thiy suggested sughing & trade agreement 1o boost Chinese mwvestment-Backed expon expansan and focusing on diversified and guasty
products

The obsenaiicng wers made during a seminar tithed - Making the Mogt of Market Access in China: What Meeds 10 be Done? - jointly organized by
Bangladesh China Chamber of Commernce and Industry (BCCCH and Rezearch and Poliey integration fer Develapment [RAPID) a1 Pan Pasifie
Sonargaon in Dhaka on Wednezday

Speaking al the avend, Ambassador of Chinn 1o Bangladesh LI Jiming hoped that Bangladesh would be a member of Regional Comprehenzive
Econmmic Partnership (RCEP) soon which will help Bangiadesh o promate export and walare through trade and mvestment Tacilation

‘Chinese commercial bank can be sst up In Bangladesh for financsl cooperstion and enhancing trade relstionship between China and
Bangiadesh he added.

Presenting a key-nole paper, RAPID Chairman Or Moharmmad Abdur Razzaque said, "Despite having a zero-1anll market access facility fo mast
products since 2021, Bangladesh's exports 1o China remain rmiher modesl. Acconding to estimates, Bangladesh's poential exports 1o China
shauld be at east 33 hillion

The programme was chaired by BUCCI President Gazi Golam Murioza,

Cormmerce Muvsier Tipu Munshs Vice Chairman of Expan Promotion Buread (EPB) AHM Ahean, and BCOC! Agting Secreiany-General A Mamun
Mndha also spoke i the seminar while RAPID Executrae Directaor and Dhakas Linbwersity Prof Or M Abu Eusuf moderated the funciion

Page - 61



—m—— e
o 1} Farg 1 S JEALTUD it
Ty Foses A i

Bangladesh yet to reap full benefits of Chinese
market facilities: Speakers

Fargraskeli 1 fm Se=inr bl figessl caTprsisioe noro-=, (Rt 500 Eren

3N W () FUSIL I A B, o, 081 PRl L UM RS - L AW
O UFBATT - S 88, 2937, 0u 1 Pl

Cxpgins OODREng Emoed B Dod 0o it BT B00BS 1 Criew, Bunglacesh cannol ke T
Dpporunoy propesy et d 1o ok oY BRI B pramobing ctivies, bukidog o wold AIR
Eriage, eistizhiny 3 lodd pramnco | and parsopeieg: - ondne walm. geeber 230 on Wednosdap

Ty mugpanted iniieg o0 produnt guilty B dresniasiin. and Soeeg & inede agnoeaent 13 booul
Chirene Sesameid Do ¢ipon & pasaon

Titw cbanatiors carne irom e Recne G Wikl Pa Wiouk & ket Astom in Chire! What Rodai ¥
e Ewot™ jorilly sipiriied by Bargladest, Chra Chintor of Compwess s Induilry (BECEN and
Ftendr e i Py oobge mia S opersoprrend | AP e tha (ofyp oo Wwdodractg,

off Charag i = Li Jrmirgg doqeed o Rlanglucdedh. sould ba resmbes of Fiegone’
Cormprshantive Binncek: Parmmbip JRCER) toon which wil Rl Bl 5o proml sopor e
i By S el IFORAYE PSR

Tha reigonst etween Bangisdesh e Crar i wel 1 B B invesimend Fowrer, Gros

£87 B e up i By o Sy pake ol Snandial cooperaion mow. Tgey g i
of prejecss yrder tasing by Dreen compane. in Bangludosh. Meny muda proschs el sl ooopicls
con.” e skl

Jemereg sho wa Borgfacesh Ran & baghie A Ther @ A Mgl ndusviainaton Gl
[Tt ke Asngladesh 1 e wpon teokien K% @ vny el We s working 1570 a8
Sk

Corresgsge. mwraper Tiou Mirahi said, Do apnais @ Seponed sone m ow LISA and Fuopoesn
RNtk tad T woima S iower T Chingss marked. Y Fae: 17 wodt and. moig propes iaiogy ko tale
B eppirtanlicn”

e ] Eaagotecioshy i Q0] 0 ik, LD by 0K il ey Wiy P ) T il 0N PR
“Thawicksn, g b i ASpord paciony shoid be adcheanad sooe, Ard mons wod moey B and Bepecing
oF car ety e ey s, e St

Piisafiey bifgnitd piie PAPE charreds Dn. Mohisiad Abdd LAz Eafued asd fdafld ShUEvey)
I P s hﬁnmm Bmm.mmu-mu-—lnm
Sirco 071, Chins s g v arnl oo i 1 e 2 O R bt

Price o sl Sianladingh o i ol sislir Fat socom i 51 pi dont of Glarsns Lt oo

"Planghabonn wvpated b Crera D) pellion o7 2001 FY whils Bussguuiiast ity svpund 311 halicn, ipm
Ching, wach pear, Mangiscian's pobsnial scparts. i Ching shoulsl by of lede 53 bSion” s soonomist
s

e ] T e Eraorts R S couirie dvany TR0 mrt mourl 5327 Wilion ofae Bl
Tl ol P

Mangladest's cufy g borgfiy wll s Wit LOC geadaion Méngipdeu shoukd segolisis & irade
mypaTees wits Chind. Aa part i T agredewl, Clens can oovtides Barglades® ot o cagionad
PR P e Bty e Pt | P e s b

He BoiSed Bul Chrets Sonsurers e Aueing s o8 hagh-quaily products. Bungiadesr heukd
dheveiag i Ny e IRMGr Tor avport promotion 1 Glwness i Chine wil 5508 afmofpe i Te ok
et sl R

"D-n:bum.l:ﬂ-; mm;r_p Do e s Bl e ke e humcion
i i BEEE

UG Aching Socreuaey Casrarml A klumus Wi a0 Fos ke (190 Debihan 1 e 0ot ihoukd
b rockrened. “Tiang can ks S opp Benigh prodkect waion kiion. and weping cowl
aheni b richaied 17 Earieade iracke

i by wrgend CTwid ey i el euive e Busniecied s Sode el elliny e o dinveetin. drl
LY

Win Charman of Fapid Paomabon Burd (PP AL Ahisn wid Soy sndrme bow & idmaim
Buirgiadiet s mipod v

'Dﬂ-lul-wﬂtw-hll;lﬂ i wapirt priewe o b o Choearss madet OEgns QU0 Taits
bt e W b 0 morkc B8 e T e of Chirsaas it ba aciiod

Page - 62



ORISR
A0-Jun-22 Paga:1 Size 1209725 coltinch
Tonalty. Posdve, Reach: 30

Bangladesh yet to reap full benefits of Chinese market
facilities: Experts
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DOT Desk: Despite getting almost 98 per cent duty-free market access, Bangladesh
is yet to reap full benefits of Chinese market facilities, according to experts,
reports Business Post.

s - 1';' '“:,""\'""‘".

“Bangladesh is failing to enjoy the opportunities due to lack of export promoting
activities, building a solid B2B linkage, establishing a local presence, and
participating in online sales,” said experts.\

They suggested signing a trade agreement to boost Chinese investment-backed
export expansion and focusing on diversified and quality products.

The observations were made during a seminar titled - Making the Most of Market
Access in China: What Needs to be Done? - jointly organized by Bangladesh China
Chamber of Commerce and Industry (BCCCI) and Research and Policy Integration
for Development (RAPID) at Pan Pacific Sonargaon in Dhaka on Wednesday.

Speaking at the event, Ambassador of China to Bangladesh Li Jiming hoped that
Bangladesh would be a member of Regional Comprehensive Economic Partnership
(RCEP) soon which will help Bangladesh to promote export and welfare through
trade and investment facilitation.

“Chinese commercial bank can be set up in Bangladesh for financial cooperation
and enhancing trade relationship between China and Bangladesh,” he added.
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China to provide tariff benefit to more
Bangladeshi goods

Chinese Ambassador Li Jiming and Commerce Minister Tipu Munshi
attend a seminar on “Making the most of market access in China: What
needs {o be done?” jointly organised by Bangladesh China Chamber of
Commerce and Industry and the Research and Policy Integration for
Development al Pan Pacific Sonargaon in Dhaka. Photo: Bangladesh
China Chamber

China is going to increase the tariff-free quota benefit for more
Bangladeshi goods to minimise the trade imbalance between the two
couniries.

Some 897 per cent goods ariginated from Bangladesh have been
enjoying duly banafil to Chinese markets since July 2020 and now the
Jinping administration offered raising it 1o 98 per cent.

The 97 per cenl package covers nearly 9,000 Bangladeshi goods and
the proposed 98 per cant threshold will cover more than 8,000 items
meant for Chinese markels.

However, Bangladesh will lose the duty benafil for 98 per cent goods
after its graduation 10 a developing nation in 2026 if the country does
nol sign any trade deal with China.

The tarifi-Iree quota will be expanded by 1 percentage point as soon as
possible, said Li Jiming, the Chinese ambassador 1o Bangladesh.

"W are ai the final stage now,” Jiming said al a seminar on *Making
tha most of markel access in China: What needs to be dona?” jointly
organised by Bangladesh China Chamber of Commerce and Industry
and the Research and Policy Imegration for Development at Pan Pacific
Sonargaon in Dhaka.

"One per cent is vary crucial,” he said. “We also need to make the free
Irade agreement (FTA) A joint working group is working on il | hope
the FTA can be signed as soon as possible,” the Chinese envoy said.

The signing of the FTA with China will not only increase trade, but also
fuel investment and give a boost to the two counlries’ tourism ancd
education, he also said.

The Chinese ambassador also said Bangladesh may also join the
Regional Comprehensive Economic Partnership, the langest regional
free-trade blioe led by China.

The envoy also sakd a bilateral joint economic committee will sit in an
important meeting al the end of this month to resolve pending issues
related to livestock and agriculture.

"Deeper financial cooperation is also needed batween the twa
countries,” the envoy also said, adding that setting up of Chinese banks
in Bangladesh is also important lor currency exchange with Bangladesh
in Tuture,

However, peace and political stability are important for the aconamic
growth of this region, Jiming also said.
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BD yet to reap full benefits of duty-free Chinese market

Published - Thizsday, 9 June, 2007 2t 12:00 AM

Business Correspondent @Fmt A+ A- A

[« J) - I8l o | = B

Sembniry on

IIWEEHFHU“DFW%
T — h-.‘..-mqwmm‘m

1?:._-' ‘f‘.-ﬁ b

Sz MAKING THE MOST OF MARKET ACCESS IN CHINA: ivHAT NEEDSTO
T ' | -

Dﬁp:te getting aLmnst 98 per cent duty-free market access, Bangladesh's expori potentials remained
underutilized to China due to lack of aggressive export promoting activities besides, building a solid B2R
linkage, establishing a local presence and online sales.

Expernts made the observations at a seminar on Making the Most of Market Access in China: What Needs 1o
be Done™ jointly organized by Bangladesh China Chamber of Commerce and Industry (BCCCT) and Research
and Policy Integration for Development (RAPIDY) at Pan Pacific Sonargaon in the city on Wednesday.

Experis laid emphasis on promoiing products quality, export diversification and signing of trade agreement to
boost Chinese investmeni-backed export expansion in Banglacesh,

Chinese Ambassador to Bangladesh Li Jiming on the occaston said Bangladesh would be member of Regional
Comprehensive Economic Partnership (RCEP) soon which will help her to promote export and welfare by
tracs and investment.

He said the relationship between Bangladesh and Ching is well in trade and investment. However, Chinese
commercial bank can be set up in Bangladesh as there are 2 ot of projects Chinese companies ane under taking
here; many mega projects will also complete soon.” he added.

Jiming also said. “Bangladesh has a brighter future. There is a meaningful industrialization. China governmint
provides Bangladesh zero tariff export facilities. It's a very crucial We are working G2G as well.”

Commerce Minister TipuMunshi said, "Our apparels are exported more in USA and European countries but
the volume is lower in Chinese market. We have to work and make proper stralegy to take the oppormnities.”
He said Bangladesh 15 going to graduate from LDC by 2026 and now we need a comprebensive action plan.
Besides, the gabs in different sectors should be addressed soon. And, more and more trade fairs should be
held, branding of our products is also required,

RAPID chaimman Dr. Mohammad Abdur Razzaque said despite obtaining zero-tariff market access for
most products, Bangladesh's exports to China remain rather modest. Since 2021, China has provided
Bangladesh duty-free market access in alnvost 98 per cent of tariff lines.

"Bangladesh exported to China was 56380 million in 2021 FY while Bangladesh imports around 513 billion
from China each year. Bangladesh's potential exparts to China should be at least 53 billion.” the economist
informed.

The duty-free benefits will end with gradustion in 2026 and Bangladesh should negotiate trade agresment with
Chinn. As part of the agreement, China can consider Bangladesh as a regional manufacturing hub to supply to
other markets,” be said,

RAPID executive director and Dhaka University professor Dr M Abo Ensuf moderated the function and
BCCCI president Gari Golam Murtoza was chair there.

BCCCT Acting Secretary General Al Mamun Mridha said the trade gab should  be reduced. Bangladesh can
take the opportunities through product value addition. Shipping cost should be reduced to facilitate trade. He
alzo urged Chinese investors to Invest more in Bangladesh's potential sectors like e-commerce and agriculiure,
WVice Chairman of Export Promotion Bureau (EFB) AHM Ahsan said they should assess the matters how 1o
increase Bangladesh's export volume. “Our main exportable item is RMG. Our export growth is low in
Chimese marker despite more tariff facilities there. We have to work as per the demand of Chinese market,” he
addad.
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Experts for taking full benefit of duty-free market access in
China

OHAKA, June 08, 2022 (BSS5) - Exparts af a seminar foday undersoorsd o noad
for taking Nl benefts of duty-free accosa to th Chiness marke,

Thiry obasrvind that cespie oblairing almos! 38 pad cand duly-ingd matkel Socoss
in China, Bangladesh cant yet take the opporfunites properdy due to lack of
apaessive Bapan promating athiities, buikding 2 aokid BEE inkage, estabkahing a
focal presence, and participating in online sales,

i Hroeant b bonst Chinds ivasmen-badked sapor sxpandien,

The cbagrvabons were made at the seminar on ‘Making the Most of Market
Access in China: What Meads to be Dene jointly argaitzed by Bangladosh Chira
Chambor of Commacse and indusiny (BCCCH) and Research and Polcy
Integration for Development (RAPID) at Pan Pacific Sonangaon in the city, saxd a
press rlease,

Spaaking al ihe event, Commarce mintster Tipu Munabd said, "Our appanels ane
axported mors o USA and European countrias but the volisma is kowar in Chingso
markel. W have to work shd maks propsr sirategy o ke ths oppontuniie ~

"Bangladesh 15 going to graduate from LDC by 2008, Mow we need a
comprehenshe adtion plan, Bosides, the gaps in diffent seciors should ba
adderied soon. And, mom and more fairs and branding of our peoducts ane alss
roquined.” ho added.

Ambassador of Ching 1o Bangladesh Li Jiming hopad that Bangladesh would be 2
mamber of Regional Comprehensive Economic Partnership (REER) soon which
will help Bangladesh to prometo sxporl snd wellare by irade and investnas
taciltation.

mmmwmm-ﬂmmwm
H . Chi cial bank can be 8¢ up in Bangladesh for tha sake of
hwmdmcpm-lﬁmrrm Thare are a lof of projects taken by Chingse
compands in Bangladesh, Many maga progects will also complele socn,” ha
added.

Jiviing also ssid, “Bangladesh has a brighter fulure. Thate is 3 moaninghul
industriniisation, Ghina governmant provides. Bangladesh zerc tarifl eapont
facilities. II's vory oucial. W ar working G2G as well.”

Presansng 8 kay-role paper. RAPID chaman D Mohammasd Abdu REFrsque
said despite oblaining zoro-tarifl market access facilty for mos! prodocts,
Bangladesh's axports o Chind rarain rathor modest. Sioce 2021, Chana has
provided Bangiadath duty-fren market access in pimest 88 por cent of (el knes,
Price 16 that, Bangladeth used fo gel simids maresl access in 81 pac cont of
Chinasa tand Enes.

"Bangladesh sxportsd to China $580 milicn in 2021 FY while Bangladesh imports
arourd $13 bllon from Ching each year. Bangladesh’s pobential mxports o China
shouid be at least §3 billion,” the sconomist informad,

He said china is laading scioncs and technology. China imports produscts from
diflareni courfies every year worlh around $2.7 inllion dallars. 5o, i has a huge
markol

“WvEh the LDC graduation im 2026, duty-lree benefs wil ard. Bangladesh should
nagatiate a trade agroamaont with China, As part of tha agroement, China can
consider Bangladesh as 4 regionsl mantachuring hub 1o supply 1o ofhor markets "
the eceramist addad

products. Bangiedeah should davelap & len]-lerm sirahigy for sepoi promoton o
Chingse markot as China will soon omarge as tho workd's kergest rotad marot.
FRAPID sxscuthve dinector and askto Dhaka Universlly professor D M Abu Estaf
medarated thi function ard BCCCH president Gazl Golam Mustorn was in chair.
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