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Seminar

on

Stakeholder Consultation with Chinese Investors:
Challenges, Expectations & Prospects.

Welcome Remarks:

Speech by the Special Guest

Presentation on Investment
Opportunity in Bangladesh

Presentation on Investment
Aftercare Service

Speech by the Special Guest

Discussion Session:
panellists:

Abdullah Al Mamun
Joint Director
Foreign Exchange Investment Department, Bangladesh Bank

Mr. Md. Moniruzzaman
First Secretary (Tax Audit Intelligence and Investigation), NBR

Speech by the Guest of Honour

Speech by the Chief Guest

Closing Remarks:

Mr. Al Mamun Mridha
Secretary General, BCCCI

Mr. Ke Changliang

Hon'ble President

Chinese Enterprises Association
in Bangladesh

Mr. Shah Mohammad Mahboob
Director General

Bangladesh Investment
Development Authority (BIDA)

Md. Sayful Islam

Assistant Director

Bangladesh Investment
Development Authority (BIDA)

Mr. Md. Tanvir Hossain

Executive Director

Bangladesh Export

Processing Zones Authority (BEPZA)

Engr. Swagatam Kumar Saha
DGM, Titas Gas Transmission and Distribution Company Ltd.

Mr. Khandker Nazmul Huque
First Secretary (Customs Valuation & Reward), NBR

Mr. Song Yang

Hon’ble Commercial Counsellor

The Embassy of the People’s Republic
of China in Bangladesh

Chief Guest

Mr. Avijit Chowdhury
Executive Member
Bangladesh Investment
Development Authority (BIDA)

Mr. Gazi Golam Murtoza,
President, BCCCI



Presentation
on
Investment Opportunity in Bangladesh
By

Mr. Shah Mohammad Mahboob
Director General
Bangladesh Investment Development Authority (BIDA)

Invest in
Emerging BANGLADESH

RINA

Bangladesh Investment
Development Authority

The Journey towards a Developing Nation
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A New Bangladesh Awaits You

2nd Highest IT
Freelancers

2nd Highest
RMG Exporter

J '-.O-' Self
Sufficient
in Food

/1 2nd Largest
Vegetable
Producer

3rd Largest Fish
Producer

100%

Electricity
Coverage

Extreme
Poverty
Down to

100% Mobile

Phone D
Penetration
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Smart Disaster
Management

Investment is a National Priority

POLITICAL COMMITMMENT

“We are committed to providing all
policy support, including infrastructure,
to create an investment friendly
environment”

Sheikh Hasina
Hon’ble Prime Minister
Of Bangladesh




Investment Climate in Bangladesh

$§08 Bn Investment GROWING > Industries Soector
in Infrastructure till ECONOMY growing 13% faster

2040 than GDP
AIR, WATER, ROAD LT (I){IEITURN
CONNECTIVITY INVESTMENT
SKILLED, Min wage $100
LOW .
LOW COST (regional average

34 M medium & affluent (MAC)
population by 2025. Consumption 4
growing >6% p.a.

VIBRANT ’ 38% Urban Population
LOCAL MARKET Growing @3.1% per year

Investor Confidence in Bangladesh

Intra company loans
1.27%




JETRO Survey finds a potential Bangladesh

JETRO Survey on Business Conditions of Japanese
Companies Operating Overseas (Asia and Oceania) 2022

22%

2%

2022 2023

Profitability Forecast Business Confidence Loss Making Forecast
Forecast

Economist reports on the future of Chinese
Investors

ECONOMIST

EIU

INTELLIGENCE

20th largest economy of
the world by 2040

Bangladesh as an investment destination
for Chinese investors
2013: Ranked 52nd
2023: Ranked 12th

Countries with more opportunities but less risk
Bangladesh is ranked 1st




Existing Major Investors
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Flagship Mega Projects for Facilitating

Matarbari Integrated
Development Initiative (MIDI)

Plant
Cost $ 4.40 Billion

Sea Port
Cost $ 3.7 Billion

Matarbari Power

Matarbari Deep

JICA is providing loan support of
about $ 2 Billion for construction

Investments

Moheshkhali LNG
Terminal
Cost $ 0.18 Billion

Padma Multipurpose
Bridge with Rail Link
Cost $ 8.28 Billion

Rooppur Nuclear
Power Plant
Cost $ 12.65 Billion

Dhaka Metro Rail 3rd Terminal at Dhaka

Cost $2.82 Billion

Rampal Coal Power
Project
Cost $ 5.00 Billion

Airport
Cost $2.14 Billion

Incentives for Investing in Bangladesh

HANIOA\RM INCENTIVES

Tax Exemption/reduction on
Corporate Income Tax
Dividend Tax
Tax on export income
Tax on interest of foreign loans

Remittance of Royalty and other fees

Subsidies

Non Tax Incentives

* Reduced or no Import Duty on Import of
Capital Machinery

* Special duty rate tor import of raw materials

* Duty Drawback Facilities

* Double Taxation Avoidance

» (Cash Incentives on export oriented industries
* Financing from Export Development Funds (EDF)




Incentives for Investing in Bangladesh

OB NOA\R INCENTIVES

100% Foreign Ownership or Joint Venture Allowed
No Minimum or Maximum limit on Investment

Bonded Warehouse License

Full Repatriation of Capital/ Profit/ Dividend
Virtual Approval of Visa and Work Permits
Prompt Immigration

Permanent Residency/ Citizenship

Economic Zones of Bangladesh

100 Economic Zones planned

4 Zones under operation

BSMSN is the Flagship Economic Zone
1 Special Zone for Japanese Investors

Special and additional incentives for
investors

BANGLADESH
E ECONOMIC ZONES
AUTHORITY




Export Processing Zones of Bangladesh

* 452 Companies Existing
* 95 Implementation
* 1Central ETP

e Total Investment $6.29 Bn
+ Total Export $101.23 Bn

1USD

‘”‘"'n“"?\ 9 Zones
S}f\ I IA\E Export Oriented Industries
|
BEPZA 2 Zones: Upcoming

Hi-Tech Parks of Bangladesh
Target * Ready land and space for
109 Parks setting up new industries
- * |nfrastructure and other
Reality facilities
LLEILS . Vi of nature with technology

SOFTWARE TECHNOLOGY PARKS

= Rentable ready office spaces for IT/ITES companies

= Co-working facilities for startups

= Software firms, e-commerce companies, BPO’s are
currently operating

Startups




Agro/ Food Processing and
Machinery

» ‘» Manufacture of agricultural tools and machinery
«*» Development or upgrading of cold chain facility
8l * Agribusiness market valued at USD 6 billion, to reach USD 8 billion by 2023

* Recycling and circular fashions

* Synthetic/manmade fabric like lace, suit fabric

J Yarn for woven Denim mdustrles



IT & ITeS

e 2500 million USD+ Ecommerce market size

e 71% growth in BPO services 2012-2018
PO services 2012-2018

Health & Mgedica!fi

Medical devices market currently valued at USD 442
million

Expected to reach approximately USD 820 million in
2025, growing at a CAGR of 13%

> 4,000 types of medical devices & equipment used

85% are imported

Import of medical equipment and devices increased
with the CAGR of 10.2% during the last five years.
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_Automobile &parts. |.A New Horizon
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* Domestic market size: $14 billion
* Average growth of 21% in last 5 years
* Commercial vehicle market size $7.2 billion

* Share of hybrid vehicles rose from 15% to 30% between 2017 and 2019

@5[} Blue Economy

Shipbuilding

* Upto 10,000 DWT sea going ships are exported. Average annual
growth rate of 5.39%

* Current share 0.84% of global USS400 Bn market

* Existing buyers from Germany, Netherlands, USA, New Zealand,
Turkey, Thailand, Taiwan.

* 10% export subsidy on export of ships

e 7,500 trained workers

Deep-sea fishing

- 664 kilometers of sea area. Bangladesh fishes within 60-70 kilometers
with trawlers and small boats.

- Currently no trawling or long-line fishing

- Currently no aquaculture at sea or coastal waters

- Tuna Fishing, bio-technology, fish oil, sea weed, neutraceuticals



Q Hospitality & tourism
=

* World’s longest beach in Cox’s Bazar, largest mangrove forest the Sundarbans, forests and swamp
forests, hills and island, archaeological sites, religious landmarks etc.

* In 2019, domestic tourists spent around S8 billion travelling within the country.

* International hotel chains expanding business in Bangladesh: Hotel Sheraton, Holiday Inn, JW Marriott,
Swissotel, Hyatt Regency, Element Hotel, Saint Regis Hotel and Dusit Hotels.

* Exclusive tourism park, eco-tourism parks bear potentials

o

Growing domestic market of USD 2 Billion.

* Footwear is the major product segment. Per capita consumption is 3 pairs, up from 1.7
pairs 5 years back.

 Country boosts 220 tanneries, 3500 SMEs, 105 Big Enterprises




BIDA One Stop Service

www.bidaquickserv.org

Online Payment
G @ VISA we)r s @

* Debit f Credit Card
+ Mobile Banking
* RTGS | BEFTN

=+ Create OSSPID account

% Call Center No. : +BB09678771353

Meed heip? Contact us * Sonali Bank Am
- - Lo et~
v Digital document submission
v End-to-end online service
v Time-bound service delivery 67 23 115,000+ 97%
v E-payment enabled services agencies services Time
v No physical visit required available integrated delivered efficiency

INVESTMENT HANDBOOK

AGUIDE FOR INYESTORS




Bangladesh Investment
__.._\\\\\ Development Authority

BlDA

Investment Aftercare Services

Md Sayful Islam
Assistant Director
Bangladesh Investment Development Authority
(BIDA)
\ . Prime Minister’s Office
_5_\\\ Development Authoriy 1
BIDA

BIDA’S FUNCTIONS

Facilitate FDI as well as Domestic Investment in
Bangladesh

Investment Promotions

Investment Facilitation
Pre-investment consultations
Registration of industrial projects
Permission for branch/liaison office
Visa Recommendations and Work Permits

IRC for capital machineries and raw materials

Approval of foreign loans
Policy Advocacy
Improvement of Investment Ecosystem

Investment Aftercare

R v

BIDA



BACKGROUND OF INVESTMENT AFTERCARE

Step 1. Develop a Concept Note

Every IPA should have effective aftercare services for the investors. It’s

a global concept to motivate the existing investors to retain investment
and expansion their business.

Step 2. Prepare a Stander Operating Procedure (SOP)

SOP prepared with the assistance of JICA under the PIEIC project of
BIDA with detailed activities of Investment Aftercare Unit.

Step 3. Make an Action Plan for Investment Aftercare Unit
Stakeholders’ Consultation Program for private sectors and public

sectors together, Aftercare services integrated with BIDA OSS System

Bangladesh Investment
C - [levelopment Authority

BIDA

WHAT IS INVESTMENT AFTERCARE!

Aftercare refers to all potential services provided to Investors by the
government agencies, intended to retain already established
companies and to assist their expansion with view to maximize their
contributions for economic development of the country.

According to the World Bank’s Multilateral Investment
Guarantee Agency (MIGA), aftercare entails:

= The management of relationships with existing investors
= The investment Aftercare as like as Customer Care

= In the end, aftercare is what investors need in running their
business smoothly.

\\ Bangladesh Investment
N Development Authoy

BIDA



INVESTMENT AFTERCARE SERVICES INCLUDE

1. To assist the companies when they are facing delays in
getting licenses / company incorporation /land acquisition ,
utility connections etc to set up their businesses.

2. Advisory services for expansion of business operations

3. Mediating between the government bodies (local authorities
and state administration) and investors

4. Support them for overcoming specific day-to-day business
difficulties as required

5. Policy advice to government based on feedback from
investors, thereby helping to improve the Investment
ecosystem in Bangladesh.

Bangladesh Investment
5\\\\\ Development Autharity

BIDA

WHY AFTERCARE NEEDED?

* Listening to ,

Relationship helping them
SELE .« Solving their

problems

* Risk Mitigation

Investment . .
Sty Retain existing
investment
* Promote

Expansion i
Opportunities remvestr_nent
* Economic growth

Bangladesh Investment
5\\\\\ Development Authority

BIDA



Progress
Check

Unit

Taking
positive
measures to
solve the
issues

Bangladesh Investment
A\\\\\ Development Authority

BIDA

Examine
Collective
Approach

Investment
Aftercare

INVESTMENT AFTERCARE SERVICE CYCLE

Meeting
with
Investors

Further
Investigation

INVESTMENT AFTERCARE SERVICES PROVIDED BY BIDA

Agenda

Purpose

On going support to investors for solving
their problem

Facilitate investment

Day to day Consultation with investors

Both Promote & facilitate Investment

One to One meeting/ interview with
investors

Both promote and facilitate
reinvestment

Meeting with the government bodies
(local administration) and investor
together

Resolve the problems as soon as
possible

5 °

Regular Stakeholder Consultation
in every three months.

Investment facilitation activity

BIDA




CATEGORY OF ISSUES RAISED BY INVESTORS

Category of issues Examples

IRC Recommendation, Work Permit
and Visa Recommendation

Issues attributing to BIDA's authority

2 . .
Issues attributing to other institutions Trade License and Environment Clearance
Certificates and Utility Connections
o .
Issues beyond BIDA's authority Lack of funds and Skilled Labors
4

Issues out of the control of the government Market condition and Infrastructure

\\\ Bangladesh Investment
_& \I Developmet Authority

BIDA

INVESTMENT AFTERCARE SERVICES IN 2022-23

S| No Service/Assistance No of Services/Investors
01 Case to Case Meeting with investors 36
02 Stakeholder Consultation Workshop 04 (Dhaka, Chattogram,

Sylhet and Dhaka)
03 Stakeholder Consultation with Chinese Investors 01 (at BCCCI Head Quarter
on 13 May,2023)

04 Exchange information through SMS to investors 127
05 Successful problems handled 12 (partially 17)
06 Day to day Investor Consultation 276
07 Letter issued to investors 142

Bangladesh Investment

eaa Development Authority



SUCCESS STORY OF AFTERCARE SERVICE IN 2022-23

= BHL Cermaics Co. Ltd (Chinese) — Renewal of Trade Licenses (Madhapur, Habiganij)
= BSRM - Land allotment

= Euro Gold Animal Health- NOC, Trade License (Gazipur)

= Gildan Active ware /SDS International - Gas load, Power connection

» Pran-RFL- Different issues solved.

= Splash BD limited — Land Mutation (Water amusement park)

Bangladesh Investment

Soa Development Authority

GETTING BIDA’S IAC SERVICES

How to make an Application to BIDA for Aftercare Services

1. Write application to Executive Chairman of BIDA with attention to Executive Member,

Strategic Investment (Use company letterhead)

Through Investment Relationship Management System (IRMS) in BIDA OSS

Attach copy of company’s registration issued by BIDA

Attach copy of application made to avail investor service from concerned organization

Attach all relevant document relevant to the application

o o A WD

Email to dir.aftercare@bida.gov.bd/ Sayful.legal@agmail.com or send the application to
Director/AD, Investment Aftercare Unit at BIDA

Bangladesh Investment

enaa Development Authorit



FUTURE ACTION PLAN

R et et

BIDA

BIDA

THANK YOU! | F szt

www.bida.gov.bd
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Print Media Coverage
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Investors raise
flags over business
environment
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Chinese investors find BD visa, work
permit system complicated

FE REPORT

Obtaining any visa and work per-
mit in Bangladesh is complicated and
time-consuming, Chinese investors
said at a seminar on Saturday.

Besides, there are different other
issues with Bangladesh's tax regime as
well as ownership of land for estab-
lishing industrial units, they said.

Expectations & Prospects”.

The Bangladesh-China Chamber of
Commerce and Industry (BCCCI) and
the Chinese embassy in Bangladesh
jointly organised the seminar at the
Bangabandhu Bangladesh-China
Friendship Exhibition Centre in the
city's Purbachal area on the sidelines of
the three-day Belt and Road Initiative
in Bangladesh Exhibition 2023

They came up with the observa-
tions at the seminar titled
"Stakeholders' Consultation with
Chinese Investors: Challenges,

Executive
Bangladesh Investment Development

member of the

Continued to page 7 Col. 1

Chinese investors find BD visa

Continued from page 8 col. 8

Authority (BIDA) Avijit Chowdhury was the
chief guest at the seminar while Commercial
Counsellor of the Chinese Embassy in
Bangladesh Song Yang was the guest of
honor. Executive Director of Bangladesh
Export Processing Zones Authority
(BEPZA) Tanvir Hossain was the special
guest.

BCCCI President Gazi Golam Murtoza,
the chamber's secretary general Al Mamun
Mridha,

President of Chinese Enterprises
Association of Bangladesh (CEAB) Ke
Changliang, director general (DG) of
BIDA Shah Mohammad Mahboob,
National Board of Revenue (NBR) first sec-
retary Khandakar Nazrul Haque spoke on
the occasion among others.

Hailing the Chinese investors' participa-
tion in Bangladesh's economic develop-
ment, Avijit Chowdhury said BIDA is eager
to know about the bottlenecks the Chinese
investors face and provide all required sup-
port to them.

"You will be delighted to know that
BIDA has opened an after-investment care
service to provide all necessary support,” he
said, highlighting various fiscal incentives
and programmes launched by the govern-
ment to facilitate investment.

Tanvir Hossain said predictability of
policies and communication are big issues
for the investors.

He also said the one-stop service (OSS)
centres of different investment promotion
agencies offer time-bound services to
investors.

However, it is necessary to follow them
up on whether the services are provided
within the timeframe, he said.

BIDA DG Shah Mohammad Mahboob
made a presentation on Bangladesh's
investment climate, elaborating the poten-
tial the country holds out to international
businesses.

Food processing, agro machinery, infor-
mation technology, health, medical device,
automobile and parts, and blue economy
are some of the potential sectors for invest-
ment, he said.

Ke Changliang said there are approxi-
mately 1,000 Chinese enterprises engaged
in investment, trade or engineering and
construction services in Bangladesh.

Hailing the government role in this
regard, he said, however, most of them face
some challenges, since Bangladesh is still in
the early stage of rapid economic develop-
ment.

"Without any doubt, we are in need for
our coordinated joint efforts to address all
the challenges we have faced during our
business operations," he said.

Al Mamun Mridha said the BCCCT tire-
lessly worked towards fostering stronger
economic relations between the two friend-
ly nations.

"We are blessed with more than 700
members, among them over 430 are
Chinese enterprises," he said.

During open discussion, investors raised
questions on different issues including visa
policy, taxation, customs, LC openings,
land ownership and utility services.

Representatives of different government
agencies responded to their queries and
objections as much as possible and clarified
them.

This seminar was the second in a series
of discussion programmes aiming to boost
Chinese investment in Bangladesh.

saiffebd@gmail.com
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Solve land lease issues, gas crisis
for further investment: Chinese
entrepreneurs

IMVESTMENT - BANGLADESH

TBS REPORT

Chinese entrepreneurs in Bangladesh face
land-related issues, visa and work permit
extension complexities and customs hur-
illes as main harriers in the way of further
investment while the ongolng industrial
gas crisis is another headache for foreign
a3 well ag local investors, salid stakehold-
rs ot a seminar.

The Chinese Embassy in Bangladesh
and the Hangladesh-China Chamber of
Commerce and Industry (RCCCI) jointly or
ganised the seminar “Stakeholder Consul-
tation with Chinese Investors: Challenges,
Expectations and Prospects™ in the capital
on Salurday.

Chinese Embassy Commercial Counse-
lor Song Yang and China Enterprises As-
sociation of Bangladesh (Ceab) President
Ke Changliang also spoke at the seminar,

Members of the BCCCI and Ceab high-
lighted various Bsues they had been ox-
periencing while conducting business in
Bangladesh,

A Chinese entrepreneur highlighted the
izsues [orelgn entrepreneurs foe while
buying or leasing land in Bangladesh,

In response, Mohammad Mahboob
said, “I do not have any solution for this."

Chinese entrepreneurs face
land-related issues, visa
and work it extension
_complexities in Bangladesh
a

The ongoing gas crisis is
another headache for foreign
-as well as local investors

Until 2019, China was the
si largest investor in
Bangladesh but investment
slowed after the pandemic

The Bida DG, however, advised en-
trepreneurs to buy land from Besa®s Eco-
nomic Zone and Bepea’s Export Processing
Zone, BSOCs Industrial City or Hi-Tech
Park Authority,

“Land laws in Bangladesh are wvery
complicated. The Ministry of Land ks work-
ing on them," said Mohammead Mahboob.

The Akij Group, which applied to Titas
Gas for a conpection after setting up the
Akdj CNG plant in Tangail 13 years ago, is
still waiting for thal, said the group’s Di-
rector Aminuddin Milon,

“Since then, Akij Group extended the

bank guarantes rwice and revised the secu-
rity deposit four times as per instructlons of
Tias officials. We have sought help from the
Titzes managing director and other officials
bt still have not got the gas connection,” he
told oflicialsol the Titas Gas and Bangladesh
Investment Development Authority (Bida)
pressnt at the svent,

Aminuddin said the AKij Group has in-
vested $1 million (o import machinery and
set up the Tangail CNG plant. Howewver,
the plant could not be staned due 1o the
non-availability of gas.

In pespanse, Engineer Swagatam Ku-
mar Saha, depuiy general manager (INGM)
of Titas Gas Transmission and Distribution
Company, sakl, “Gas connection 1o indus-
tries is very important for atracting fresh
investment. Bul we have a supply short-
age. Petrobangla is | SEEPAGEZCOL 1

Solve land lease issues, gas crisis for further investment: Chinese entrepreneurs
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Gas shortage hinders investment
in BD, BCCCI seminar told

Business Correspondent

For gas supply crisis business are
failing to make investment and
industrialization is hampering. The
government is failing to give gas
connection holding the applica-
tions pending for a long time.
Investors are disappointed.

Sheikh Amin, Director of Akiz
Group made this presentation in
front of senior Titus Gas officials and
bidders companies at a seminar
titled Stakeholder Consultation:
—

DISCUSSION SESSION )

the crisis. We can start gas connection
within a short time."

Bangladesh [nvestment
Development Authority's (BIDA)
Director General Shah Mohammad
Mahboob advised the Akiz Group to
come to BIDA office on Sunday and
said, "Come to BIDA tomorrow, we
will work on your matter.”

Another entrepreneur said 'LC
opening is now being rejected by for-
eign countries including China. He
wanted to know the answer and won-
dered should Bangladesh introduce

Expectations and Prospects organ-
ized by Chinese Embassy and
Bangladesh-China Chamber of
Commerce and Industry (BCCCI) in
Bangladesh on Saturday.

Akiz CNG official complained they
have invested one million dollars in a
CNG plant in Tangail. Machinery has
been imported and set-up. But it
cannot start operation due to non-
availability of gas connection.

At this time Engr. Swagatam Kumar
Saha DGM, Titas Gas aid, "Getting gas
connection is very important in the
industry for investment. But we have a
supply shortage as per demand.
Petrobangla is trying to import LNG
and set up LNG terminal to overcome

”

——

some financial instruments to
address this challenge.

In response, Abdullah Al Mamun,
Joint Director of Foreign Exchange
Investment Department of
Bangladesh Bank, said they are find-
ing problems in opening LC. "We will
discuss the matter with banks.
Hopefully, this problem will be
solved soon," he said.

BCCCI and China Enterprises
Association of Bangladesh (CEAB)
members highlighted various prob-
lems in the seminar organized at
Bangabandhu Bangladesh-China
Friendship Exhibition Center in the
capital.

A Chinese entrepreneur said, it is

time-consuming to get one year visa
and work permit in Bangladesh. He
seeks BIDA intervention,

In response to this question, Shah
Mohammad Mahboob said for secu-
rity reasons the processing is being
delayed. We have taken the initiative
to digitally file transactions, which
will take less time.

He advised Upazila Nirbahi Officer
and Upazila Land Officer in case of
any complication regarding land
purchase or lease to take help from
relevant offices. He said land law in

| o

THE BEL
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Bangladesh is very complicated and
we are working to make it easier.

BCCCI president Gazi Golam
Murtoza said investors have to wait
longer to get work permit creating
frustration among them. He said,
there is a lot of frustration among
Chinese investors and their prob-
lems must be quickly solved.

Avijit Chowdhury, executive member
of BIDA said Bangladesh needs huge
Chinese investment to meet post LDC
challenges. WE are working so that our
foreign investor can come to
Bangladesh with full security and safety.

BCCCI Secretary General Al
Mamun Mridha also spoke on the
occasion.
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Chinese 1nvestors

want tax,

customs

to ease

BS5S, Dirka

Chinese investors want simplificn-
thon of o, customs procedures and
visn processes o enhance trnde and
investment withBangladesh,

Commercial Counsellor ni the
Embagsy of Chinn in Bangladesh
Song Yang madeihe remarks while
nddressing a  seminar  on
"Stakeholder Consultation
withChinese Investors! Challenges,
Expectations and Prospects” held
ot theBangabandho Bangladesh-
Chinn Friendship Exhibition Center
(BCFEC) miPurbachal.

The Embassy of the People's
Republic of Chinn in Bangladesh,
in collabamtionwith the Banglncesh
Chinn Chamber of Commerce and
Industry (BCOCT) and theChinese
Enterprises  Associnlion  in
Bangladesh (CEAR), is holding n
three-day"The Belt and Rond
Initiative in Bangladesh Exhibition
2023 innugurated onFriday at the
BCFEC,

"Bangladesh enjoys n long-
standing relotonship with China,
Such exhibitlonereates o new hope
for us. It is a platform o highlight

SEE PAGH 11 GOL 4

Chinese investors want

FROM PAGE 12.C0L 2
the collaborativespinit between the two
nations," Song Yang added,

Moting that the Clinese president Xi
linping  launched the Bell pnd
Roadinitiative (BRI) in 2013, he said
it is now Tnsitful, "Chur gtrongg suppon
andeooperation will continue for
Bangladesh,” he pointed oul,

Spenking on the oceasion, BIDA
Executive Member  {Additional
Secretury) AvijitChowdhury reguested
Chinese investors 1o invest in
Bangladesh as [sinvestment elimate is
congenial,

"Bangladesh will attain LDC gragd-
untion by 2026, So, we have to (hee a
lot olchallenges, We need more foreign
direet investment particularly of China
intechnology and labour skill devel-
opment o compeie with 418" he
added,

He wrged all invesiors o come af
BIDA i they face amy problem whilein-
vesting in the eountry,

Spenking on the occasion, BCCCI
Seeretary General Al MamunMridha
anid theyhave been working tirelessly

toswarcls Tostering stronger economio
relationsbetween the two (rendly
nations,

Back in 20006, over $40 billion was
promised o Bangladesh as part of the
BElinitintive. Almosi 85 billion has
already been disbursed while many
projecishave already been imple-
mented, some milestone projects are
about to beinaugurated and some
project’s work are going on at o rapid
pace, Song Yangsaid.

CEAR president KeChanglinng and
BOCCT Gae Golam Murtoza spoke,
amongothers, there,

In another seminar, BEKMEA exec-
utive president Mohamumad Hatem said
there exists a huge trade gap in favor
of Chinn, “Bud | think the BRI has ihe
potential to influence und ransform
the garment indusiry in Bangladesh

positively, Through infrastructural
development, trade faciliiation, lech-
nology transfer, investment, and
sustainable practices, the BRI can
coninbute to the continued growih and
compelitiveness of Bangladesh's
RMCGsector," he added.
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Chinese investors want removal
of trade barriers

Staff Correspondent

ST T 1ah

Chinese investors want removal of
trade barriers, including tax, customs
and visa complexity, to boost trade and
investment in Bangladesh, Commercial
Counsellor at the Embassy of China
Song Yang said on Saturday.

He made the call while speaking at a
seminar on “Stakeholder Consultation
with Chinese Investors: Challenges,
Expectations and Prospects’ at Bang-
abandhu Bangladesh-China Friendship
Exhibition Centre (BCFEC) at Purbachal.

The seminar was held at Belt and
Road Initiative in Bangladesh Exhibi-
tion-z023 which opened on Friday, The
Embassy of the People's Republic of
China in Bangladesh in collaboration
with Bangladesh-China Chamber of
Commerce & Industry (BCCCI) and Chi-
nese¢ Enterprises Association in Bang-
ladesh (CEAB) organised the three-day
exhibition.

The exhibition is featuring the
products and constructs of infrastruc-
ture, ICT, textiles, trade, and invest-
ment-based top companies from China
and Bangladesh,

“China and Bangladesh have been
maintaining good relationship for long,
Such an exhibition creates a new hope

for us. It is a platform 1o highlight the
collaborative spirit belween the two na-
tions,” Song Yang said.

He added that Chinese president Xi
Jinping launched the Belt and Road In-
itiative (BRI} in 2013, It's now fruitful.

“Our strong support and coopera-
tion will continue for Bangladesh,” he
also pointed out.

While speaking as the chiel guest,
BIDA Executive Member (Additional
Secretary) Avijit Chowdhury urged Chi-
nese fnvestors to invest in Bangladesh
as its investment climate is good.

“Bangladesh will graduate from LDC
status by 2026. S0, we have to face a lot
of challenges. We need more foreign
direct investment
particularly from
China in technol-
ogy and labour
skill development
to compete with
4IR," he added.

Avijit said they
are working to en-
sure  compliance
in factories. “MNo
accident will occur
in future in Bang-
ladesh, So, we en-
sure full security

Chinese investors want
removal of trade barriers

CONTINUED FROM PAGE 1
“Our mission has been to create a con-
genial environment for bilateral trade
and investment. The journey has been
marked by hard work, dedication, and
the tireless pursuit of excellence,”

“This year also marks the 2oth anni-
versary of BCCCL We started our jour-
ney back in 2003 when bilateral trade
between Bangladesh and China was
worth $1.4 billion. Today it is worth al-
most 525 hillion. Investments have also
increased significantly over the past 10
years from 526 million in 2003 to over
5465.2 million in 2022 in the private sec-
tor,” he informed,

He added that back in 2016 over $40
billion was promised to Bangladesh as

part of BRI initiative,

Already almost 55 billion has been
disbursed and many projects have al-
ready been implemented, some mega
projects are about to be inaugurated and
works of some projects are ongoing fast,

These projects have improved the
quality of life for Bangladeshi peo-
ple and made it significantly easier to
achieve our millennium goal. BCCCI
has acted as the strongest catalyst for
this huge growth of these trade and in-
vestments.

CEAB president Ke Changliang and
BCCCT president Gazi Golam Murtoza,
among others, also spoke at the pro-
gram,

for foreign investors. It is the best time
to invest in Bangladesh,” he also said,

He urged all investors to come o
BIDA if they face any problems invest-
ing in the country,

Speaking there, BCCCI Secretary
General Al Mamun Mridha said they
have tmelessly worked towards foster-
ing stronger economic relations be-
tween two friendly nations.

“Our members are engaged in all
areas of trade and investment in Bang-
ladesh including many state-owned
companies responsible for the mega
projects, especially projects under the
BRL" he added.

PAGE 4 COLUMN1T
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China investors facing some challenges
in Bangladesh: BCCCI

Staff Correspondent

CHIMESE investors on Sat-
urday said that they were
facing some challanges, in-
cluding cumbersome cus-
toms procedures, rejection
of letters of credit by foreign
banks due to a foreign ex-
change crisis and complexi-
tiss in lTand ownership, to
mn their business opera-
tions in Bangladesh.

At & seminar on ‘Stake-
holders Consultation  with
Chinese Investors: Challeng-
es, Expectations and Pros-
pects’, they also identified
comphicated and tine-con-
suming procass for getting
e-viga and work parmit chal-
lenges for the new nvestors
in Bangladesh.

The Bangladesh China
Chamber of Commearcea and
Industry in association with
the Chiness embassy in
Bangladesh organised the
seminar at the Bangabandhn
Banpladesh-China  Friend-
ship Exhibition Canter, Pur-
hachal in the capital Thaka.

A local investor also said
in the seminar that his com-
pany had set up a business
establishment in Tangail
with the approval from the
government, but they could
not come inte operation in
past 13 years due to lack of
gas connection.

After getting approval
from the govermment, we
have filed application for
gas connection for runming
Akij CNG station in Tangail.

Stakehalies Compuitation with Chinese Mysatars:
Chaianges, EXpec

tsthons & Profpects

o e

] -

I

Bangladesh

Investment Development  Authority  executive  member

Avijit Chowdhury,

Bangladesh China Chamber of Commence and Incustry president Gazi Golam Murtéza and
Chinese Enterprises Association in Bangladesh president Ke Changliang among others. attend
a seminar organised hy the BCCCH in association with the Chinese embassy in Bangiadesh at
the Bangabandhi Bangiadesh-China Friendship Exhibition Centre at Purhachal in the capital

Dhaka on Saturday

Thirteen years have gone
and we have extended the
bank puaranty several imes
for the connection. But we
are yet to get the gas cob-
pection,' Sk Aminuddin, a
director of Akij Group, said,

Aminuddin is also an ex-
ecutive committes member
of the BCCCL

Chinase invastors in
Bangladesh mentioned that
the LC facility was now he-
ing rejectad by forsign coun-
tries, including Chma, and
Bangladesh should take ini-
tiatives 1o address the chal-
lenge.

They wanted to know
whether Bangladesh would

introduce new financial in-
struments to address this
challenge.

Chinese investors at the
open discussion also said
as par the Article 4 and Ar-
ticle 24 of the agresment
betweesn the govermments
of Bangladesh and China
for the avoidance of double
taxation and prevention of
fiscal evasion with respect
to taxes on income, Chinase
enterprises should be treat-
ad as resident taxpavers in
Bangladesh. but the Chinese
entarprisss ars not treated as
a resident.

Chinese enterprises wish
to get treated as a resident in

China investors facing

Continued from Page 10

Without any douht, we
are in need for our coordi-
natad joint efforts to addrass
all tha challenges we have
faced during cur businass
operations,’ he said,

It should be a shared
wish for all Bangladeshi
governmental agencies and
internatiocnal or local inyves-
tors to improve the businsss
envircnment by addressing
the newly emerging issuss
and challenges, which in
tmrm  further sohdifies the
comfidence of investors in
Bangladesh and atiracts
more investment into local
market, Ke Changliang said.

‘Wa know you face some
challenges in tha arsas of

gas and slectnaty connsc-
tions, customs procecdurs
and mutation of land. From
BIDA we are taking initiative
ta solve the problems,” Bang-
ladesh Investment Develop-
ment Authority  executive
member Avijit Chowdhury
said.

He said that Bangladesh
would graduate from the
least devalopad country to a
developing one in 2026 and
the country nesded more
foreign direct investment to
face the challenges of gradu-
ATEOTL.

‘China is a big develop-
ment partner of Bangladesh
and we will invite Chinese
invasiors to make invest-
ment in skill and technol-

ogy sa that we can face the
graduation challenges,' Avi-
jit said.

Ragarding the gas connec-
tion issue raised by Aldj di-
rector, ha assnred that BIDA
would try to resolve the is-
sue which had remamed
pending for 13 years.

Al Mamun Mridha, sec-
rotary general of tha BC-
CCI, said that the hilataral
chamber had acted as the
strongest catalvst for growth
of trade and invastments ha-
twiean the two countrias.

He said that in 2003, hi-
lateral trade between Bang-
ladesh and China was worth
$1.4 billion and the amount
increased to almost 525 hil-
lion in 2023.

— New Age photo

a timely course, they said.

The investors said that
Bangladesh's current land
policy waz relatively comphi-
cated, and land ownership in
thea country was not clear.

Ke Changliang, president
of Chinsse Enterprises Asso-
ciation in Bangladesh. said
that more and more Chinese
inveastors wars exploring op-
portunities in  Bangladesh,
but it was non-deniable that
most of them new comers
to Bangladesh had faced up
with some challe: since
Bangladesh was still i the
sarly stage of rapid sconom-
it development,

Continued on page 11 Col 5

Tnvestments: have also
mereased sigmificantly over
the past 10 years, from 526
million in 2013 to over
$465.2 million in 2022 in
the private sector” Manum
said.

BCCCL  president Gazi
Golam Murtoza presided
over the svent whila China
ambassy commercial coun-
cilor Song Yang, Bangladesh
Export Processing Zones
Aunthority executive direc-
tor (investment promotion)
Md Tanvir Hossain, Na-
tionial Board of Revenues first
secratary  Khandakar Naz-
mil Hague and Bangladesh
Bank joint director Abdullah
Al Mamun, among othaers,
spoke at the evant.
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Chinese investors
want simplification
of tax, customs,
visa processes

AFP

Chinese investors want sim-
plification of tax, customs
procedures and visa process-
es to enhance trade and
investment with Bangladesh.

Commercial Counsellor at
the Embassy of China in
Bangladesh Song Yang made
the remarks while addressing
a seminar on "Stakeholder
Consultation with Chinese
Investors: Challenges,
Expectations and Prospects’
held at the Bangabandhu
Bangladesh-China
Friendship Exhibition Center
(BCFEC) at Purbachal.

The Embassy of the
People's Republic of China
in Bangladesh, in collabora-
tion with the Bangladesh
China Chamber of
Commerce and Industry
(BCCCI) and the Chinese
Enterprises Association in
Bangladesh (CEAB), is
holding a three-day "The
Belt and Road Initiative in
Bangladesh  Exhibition
2023"  inaugurated on
Friday at the BCFEC.

"Bangladesh enjoys a
long-standing relationship
with China. Such exhibition
creates a new hope for us. It
is a platform to highlight
the collaborative spirit
between the two nations,”
Song Yang added.

Noting that the Chinese
president  Xi  Jinping
launched the Belt and Road
Initiative (BRI) in 2013, he
said it is now fruitful. "Our
strong support and cooper-
ation will continue for
Bangladesh,"” he pointed
out.

Speaking on the occa-
sion, BIDA  Executive
Member (Additional
Secretary) Avijit
Chowdhury requested
Chinese investors to invest
in Bangladesh as its invest-
ment climate is congenial.
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Chinese investors find BD visa, work permit system
complicated

& FE REPORT | (O Sepamber 10, 2023 00 00:00 -

Ditlaising Bhy viss and wark permil in Dasgladesth i complicalad and lima-cordwming. Chiress invaslors said &l a
samine an Jatucday

Begides, ihem are differamt ether issues wiih Eangladesh's tax rogime o3 wall By eenershio of land for
eslaflishing mdusltial unilts, they said

They come up wilh ihe chaenvations at the seaminar bfind “Stakehoiders” Consullaben with Chinose Investors:
Ghallanges, Cupaciations & Prospacks”

The Banglodesh-Ching Chambar of Commarce and Indwsbry (BCCCH and the Glenoso embasay in Bangledoesh
ininhy anganisad ke saminar al the Bangahardhu Renpladash-China Frisndship Exhitifion Casira in i ciy's
Furgachad arga on the sidalings of tha thies-day ‘Bed and Road Initiative in Bangladesh Exhibitics 2023

Exsculive mameer of the Danglsdesn investment Davelopment Authenty (DIDA) Aviil Chowdhury was the chist
guarsl @l M semirel whis Commercial Counseiios of the Chingse Embassy in Bangisdesh Song Yang was he
gussd of henor. Exoculrm Diracied of Bangiadesh Export Procosang Zoacs Authonty (BEPZA) Tarvr Hossain was
Ina spacial guast

BLOC Pressndent Gan Golam Munoza, e chambors secrolary genonal Al amun Mndha,

Presidend of Chisgie Esterprises Association of Bangledesh (CEAR) Ke Changliang, direciod geneal (DG of
BIDA Shah Moh d Mahtooh, Mational Boasd of & (NBR) rel secrotary Knandakar Nagnl Haguo
spoke on M SOCESN &E0Ng olhars.

Hallmg the Chinass INvesiors” partcipation in Banpladssh's sconcmic development, Avijit Chewdhery sasd BIDA is
aager 1o kniw abcarl the BoiElenacks the Chinese myeshens tace and provide all ieguired 3eppoct i them

“¥ou wnll Db dedighled B0 know Ihal BIDA has opendd an afer- mveliment care Sivice 10 Brovids ol necascary
suppodt.” e said. highdghling various fiscal incentives and prograsmes launchad by the govermmant to facilitsls
immpisinssn|

Tanyir Hessain aaid prediciasdty of pefscies and communicasion ane big aaues for the invegters

He aleo said Ine ore siop sanice {055) canties of Jilfe@n imvesine s promnolios agencivs ofler bma Doungd
sanies 1o evesin

Howaver, it 1% necessary b3 faliow 1ham up on whethar (he SeIViCes ade provided wilkanh e Bmeframe, ke caid

BIDW DG Skah Mohammad Mahhosh macss & pressntalion na Bangladesh's f climate, elabnsatag the
poteniial (R coumiry Nokds oul 10 inTHTATIONE businaEses

Food procsssmg, agro machinary, infarmation 1schknokngy, realih, medical device, autometile and parls, and Blus
Beongeny aie some of ihe polendiol secions (o7 e ciment, be Gaig

Kn Changliang ssid thars are approomaialy 1,000 Chanese P enpaged in in I, tnde o
anginaering and consliuclion services in Sangludesn

Hadling ihe gavarnmend rols o (e regard, he asid, himeswer, mosl of fhem lace soma challanges. aince
Bangieaesh m $l1l1 in the early slagoe of rapsd ecomomic davsiapment,

“Withow! any dosbl. we ane in nesd for our coondnated joind efforts io address all the challanges we have faced
during our Busmess openaliond.” hi daEid

Al Mgmun Maichn said the BCCCH tirelessly worked towards fostaring sironger economdc relations bafween he wo
Irimnasty nalions

“ive are blessed with more than P00 meambars. amang tham aver 430 are Chinsss erlarprises,” he said

Dueing op@n OWCUSSION, INVGSHors Mited QUOENoas on diffesont iS5uss including visa policy, takalicn, cusioms, LG
cpanings, land mamerskip and utildy ssrvices

Haptetentatives of diflorenl govamman! agancies Metpondsd o Bhoir quanes and obistbons &5 much &% poasible
and clarifiad tham

This cominar was the Secend B @ Leies of disCustion progIammes aming b0 Eoosl Chinets Invastmenl m
Bangtadesh

Gaif labagmead com
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Chinese investors want simplification of tax,
customs, visa processes

00+000

e Bargplabet (lag

Chilness Investors want slmplificalion of tax, cutboms procedines and visa
processes to enhance trade and Investnent with Banghadesh.

Cemmerelal Coansslbor a1 th Embasey of China in Bacglades Song Yang made
the renoarks while addressing a seminag on "Stakeholder Consultation with
Chilese Inmvestons: Challenges, Expoctations and Prospects® held at the
Bampabuandbm Bangladesh-China Friendship Exhibition Center (BCFEC) 2
Purbachal

The Embassy of the People's Republic of Clhima i Bangladesh, incollaboraiion
with the Bangladesh China Chamoer of Comamerce and Industry (BOCCH and the
Chilness Eerpaiss Assoclathon i Banghslesh (CEAR), ks holding a those-day
“The Belt and Road Initiative In Bumgladesh Exhidtion 20247 insaguzated on
Friday st the BCFEC.

"Bangladesh enfoys a long - standing relationship with Chine. Soch exhibition
cobites & e hape foc o, 10 1s & platforrn (o highighe ke collsbocative splelt
‘betvreen the two nations, " Song Yang added

Noding Uit the Chinese president X Hinping laecied the Beir and Road
Iminkstive (BRT} i 2003, he aid it is now fizitfiul "0 stroeg spport and
cooperation will continue for Bangladesh," he pointed sut.

Spealiing on the ooceadon, BIDA Execulive Member { Additional Secoetang) Aviit
Chowdhury requested Chiness imestors to irvest in Banghadesh es s

! climate s i

“Eangladesh vili attain LOC graduation by 2026, So, we havve to face a lot of
cisdllenges W need more forsign dinect investment partlodlarly of Chins s
techrology and Iabour skill development to compete with AR, he added

He uirged all intesinrs bo come at BIDA If they face any problem while
Imrresting in the comtry.

Speaking or B oovaslon, BOOC] Secretary General Al Mamun Mridha €234 chey
havee been working tivelessly s foatesing - il pelati
‘et the o Friondiy nations.

Beck in 2016, over 500 billlon was promised to Danglodesh as part of the BRI
Initiative. Almost 55 hillion has already been disbursed while marny projects
e alcmady been implemeried, some rlestone poojects are shool 1o be
Inagueated and some project’s woek are folng on af a rapod pace, Seng Yang
sald

CEAS president Ke Changhiang and BOUC Gas: Gobarn Martos spoke, ameng
othars, there.

In another seminar, BRMEA execative president Mohanmmad Hadam said there
ety & buge trade gap In favor of China "Bl 1 think the BRI s thwe
petential te influence and transform the gannent industry in Bangladesh
positively.

‘Through infrastruciural development, rade facilitation,

echrology transter, bivestmeot, and susmairabée practices, the BRI can
coartritue to the contirmed growth and competitiveness of Bangladesh's RV
sector,” by added.
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Gas shortage hinders investment in BD, BCCCI seminar told

Poblialed - Smaday. B2 Seplosle. J020 a 1200 AN

Famimes Corrmypradog ﬂ@ﬂﬂ

ooBogon

Foc g supply critis bugingis are filing 1o nske investneent and indudtralizarnen i hampenng. The
povernue=ni s falling to give gas comnection belding the applications. panding for » kg time Invesiors ae

disappointed.
Sheikh Aumis, Dhirector af Akis Girog che s prevenitation in Bost of sei Tives s offeiady wd Biddess

compapies Al & semines tithed Stakeboldar Conuliation: Expectetions and Prospecty organized by Chuses:
Esmbdss aid Bangladedh-Ching Chamber of Comensrce and Indhistey {BCCCT] in Bangladeth on Sahida.

Alir CHO official eonsplainad they bave invested one milbon doliars ina CNG plant i Tasgail. Machinery
ims been buporied a3 pet-op. Bui | cannor ;s opemiion due i noo-avallabiing of ges comsection.

Al this time Engr. Swagstam Kumar Saba DOM, Titan Gae asd, “Ceiming gas coanection il very imporiat in
the indusiry for tvesmeni.

Eomt wee fave o sepply shortags an per demand. Petrobangla i
g 80 Lmpart LG and et up LNG ihmiinad o ovveroons: tk
erisk. Wi ram Ut s connecton witis § dsor tine”

Bargisdess Invenment Development Authonny's | BIDGA ) Dizeeter Generns| Soah Mebanuead Mankock
advived e Akiz Groop to cmpe 0 BIDA office ou Sundry s sald, “Come o BIDGA smonnen, we will work
o YOur Enaned”

Apechey enlprenrs ild "L opening (s mow bing rejected by fomips countsies mcheling Cliln. Be wanied
0 knivw the aswer and woodersd shonld Ranglades) infroduce some ficancial instrusnents to address this
challenge

T reaponiae, Abdullah Al Mamun, ! Director of Foreign Exchange Trveitmest Department of Bangladeds
Hak, sl they ere fanding problems 8 cpensg L, ™We will disoess the matter with basics. HopeTully, tius
problsm will be tolved toon,” be oud

BCCCH 2ad Chica Enlerpeizes Associntion of Basgiadesh (CEAB) nismbers highlighted variows probloms in
e seminar organdied o1 Bangabandin Bapgladech-Chims Friendship Exhibifion Cenler in the capital

A Chinese eplroprencur said, I B Hme-coaBming o gei oo yeis Vi and work permir in Bangladesh. He
mvks BIDA, Lervention,

I risponse ¥ 1ha qoédtion. Shal Mohasanad Mabboaoh caod foc seturiy neasons (ke procestag is being
delayed. W Bave uken B Eilmive o diginlly Nle ounesctions, which will take lee i,

He advipad Upazila Nirbalui Officer a0l Lipoziln Laed Cdficer o caze of aoy coinplicatzon regarding leod
parclzes or leee bo take help from rebevant offices. Me il Lnd w i Baaglafedh i very complicaied md
we e working to meke it easier,

BCCC] prevadens Gagi Golam Munogs @b avesors lave 1oowall kager 10 got wirk peausin covslig
Irstratio ancng than. e said, ihere 15 a b0 of Fuistmtica amoeg Cliness imvestors aod their problenis miist
b quickly solbvnd

Avije Clerrrdliticy, edecative membel of BIDA said Bangladeih needs hiige Clhairis investinent 30 fieet pod
L challanges. WE acs working &5 thad our focelgn [Bvesics cim Sonse 16 Bangladesh wits Al sacucity and
ety

BOCCT Szcretary Genemal Al AMamun Mridha also spoke on the comaion.

(+Je]-Jalo]=pe
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China investors facing some challenges in

Bangladesh: BCCCI
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Chinese investors want tax, customs to ease

ﬂf,qh’“ f » 8 & &
(D bbb ) Say e P

Chinese investors want simplification of tex. customs procedures and visa processes to enhance trade
aned investment withBangkadesh.

Cormmercial Counsellor at the Embassy of China in Bangiadesh Song Yang madethe rematks while
addressing a setninar on "Stakeholder Consultation withChinese hmestors: Challengas, Expectations and
Prospects” held at theBangabandin Bangladesh-China Friendship Extibition Center (BCFEC)
atPurbachal

The Embetssy of the Peaple’s Repullic of China In Bangladesh, incollaboratiomwith the Bangladesh
China Chamber of Commerce and Industry (BCCCT and theChinese Enterprises Association in
Bangladesh [CEAR), s holding a three-day*The Beit and Road Initiative in Bangladesh Exhibitkon 2003°
inangurated enFriday at the BCFEC

“Bangladesh enjoys a long standing relationship with China, Such exhibitloncreates a new hope for ws, It
is a platform to dghlight

the collabotativespinit between the two nations,” Song Yang added.

Nating that the Cliinesa president X1 Jinping lannched the Belr and Roadiniviative (BRI in2ong, be said it
s o Tiudafial, "D steong suppont andoooperation will continme for Banglsbesh,” he pointed out,

Speaking on the occasion, BIDA Executive Member (Additional Secretary) AvifitChowdlnry requested
Chinese investors to invest in Bangladesh as isinvestment climate is congental.

"Bangladesh will attain LDC graduation by 2026, So, we have 1o fece a bot ofchalleages. We need moare
foreign direct investrent particulanly of China intechnology and labour shall development to compete
with 41R,” he added.

He urged all investors to come at BIDA i they face any problem whileinvesting in the coumtry.

Speaking on e occasion, BOCCT Secietary General Al Manunhiidha sald tleybiave been working
tirelessly towands fostering stivnges economic relatiosbetween e two fiemdly nations,

Back in 2016, over $40 billion was promised to Bangladesh as part of the BRIindtiative. Almost $5 billien
has already been disbursed wiille many projectshave already been implemented, some milestone
projects are abont to beinaupurated and some project's work ae going on &t a rapid pace, Song Yangsaid.

CEAR president KeClvangliang and BOCC] Gagi Golam Mtoza spoke, amongothers, these.
Inanather seminar, BKMEA executive president Mohammad Hatem sald there

exists aliuge tade gap in favor of Ching, "But T think the BRI has the

potential to influence and mansform the garment industry in Bangladesh

positively. Thiough infrastretsl development, trede facilitation,

technology transfer, imvestiment, and sustainable practices, the BRI can

cofitribiite to the contined growth and competitiveness of Banpladesh's EMGsector,” he added,
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Chinese investors want removal of trade barriers

staty
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Chinee investors want removal of trade barriers, imcluding tax, customs and visa complexity, o boost trade and
investment in Bangladesh, Commercial Counselor at the Embassy of China Seng Yang said on Saturday.

Ha made the call while spesking ot a semdinar on “Sakeholder Coasubtstion with Chimese Investons: Challenges, Expectations
and Prospecis’ at Bangabandhu Bangladesh-China Frisadship Exhibstion Centre (BCFEC) sl Purbachal

The sninar was held 3 Bel and Rosd Initzstive i Bangledech Fxhibitzn. 2023 which opessd on Frdsy. The Embasey of the
Peopl's Republic of China in Bengladesh i collabortion with Bangladesh-China Chamber of Commsree & Industry (BOOCT)
and Chisess Enterproses Assaciation m Bangladesh (CEAR) organased he ihree-day exbibition

The exhibstion is feaboring the products and coswtructs of ind . ICT, textiles, trade, end mvesiment-based top
compasies from Ching and Bangladesh
“Chima nnd Fanpgladesh have baan iming pood relationshap for lomg. Such an exhsbition ereates 8 new hope forus. It s

platform to highlight the collaboeatng spirt betwesn the two rations,” Scng Yang smd.
He added that Chiness president Xi Jinping lausnched the Belt and Road Initistne (BRI in 2013, s now fruitfal.
“Onar siroeg mapport and cooperation will contimoe for Bangladesh,” he aleo poinbed ot

While speaking aa the chief guest, BIDA B ve Member (Additional 5 vl Axijit Chowndhury urged Chimess Evvestors
8o irvest in Banghadesh as it srvestment climate o geod.

“Buangladesh will graduate from LIC stanss by 2026, So, we have to face a bot of challenges. We néed mare foreign direct
mvestment particularly from Chana in technology and lsbour slilll development o compete with 4IR," be added.

Avijit smd they ace working bo ensure compliancs in factorse:. “Wo accident will scour mn fisore i Bangladesh So, we ensure
fisll security for foreipn mveston. 1 i the best tHioe 1o invest in Basgladesh,” he sl s

He mrged all investors to come to BIDA, if they fuce sy problema imvesting in the country.

Speaking thers, BOCCT Seeretery Genoral Al Manmun Mridha said they have tirelessly wocked iowards fostenmg stronger
eoonoanc relations between o fendly nehons.

“Chwr meemnbers are engaged m all aress of trade and investment m Bangladesh inchoding many sisle-cwned compandes
resporsibles for the mega projects, especsally projecis under the BRI he added.

“Char mission has been 1o creste o congenial ey for bilsteral oade and mvesiment. The joumney has been muarked by
Iard work, dedication, and the treless parvit of excellapee ™

“Thay year also marks the 20® ansiversary of BOCCL We stasted oo joumey back in 2003 when bilsteral trade between
Bangladesh and Chima was worth 514 balbon Today it is worth almost 525 Willion. Investments have also increased
migmificantly cver the past 10 yoars From 526 mallion in 2013 o over $465.2 million m 2027 in e privaie sctor,” be sxformed.

He added that back i 2016 over $40 billson was promised to Bangladesh as part of BRI instiative,

Adready abmost 33 billion has been distursed and mamy projects have already been inyplemented, S0 meaga projects ane sbous
to ke naugarated and weorks of some projects ane ongoing fast

These progects hive mmproved the qualsty of Hfe for Bangladeshi people and made i ssgmBramily sasier 4o achieve our
millennium goal BOCCT his acted as the strongest catalyst for thas hisge growth of thess trads and investments.

CEAR prexident Ke Changlimng and BOCCT prevident Gazi Golam Mustozn, among others, also spoloe ot the progrem,
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Chinese Investors want simplification of tax, customs, visa
processes

& B55
O 19 Sep 2053, N4

DHAKA, Sopt 8, 2023 (BS3) - Chinoss imvesions want smplificasion of tax,
CUBINME procadures and viea PrOCoEses 1 enhance rada and imvestment with
Bangladesh.

Commercial Counsalior at ihe Embassy of China in Bangladesh Song Yang mads
the remaris while addressng & seminas on "Etakeholder Consultation with
Chinete Imvesiors: Challanges, Expectations and Prospecis” held at the
Bangabardtu Bangladesh-China Friendship Exhilition Canter (BCFEC) al
Purtachal.

The Embassy of tha Pecple’s Repubilic of China in Bangladaesh, in collabomtion
with the Bangladesh Ghina Chamber of Commerce and Industry (BCCCH and the
Chineso Enterprizes Association in Bangladosh (CEAB), is holcing a throa-day
“Thve Bt il R [vitistive in Bangladiesh Exbibition 2023" inauguratid on
Friday at the BCFEC.

“Bangladesh anjoys & long-standing relationship with China. Such sxhibition
craabes @ new hope for us. it ks @ plathonm to highlight the collaboraihve

spiil batween the bvo natiors,” Song Yang added

Neting that the Chinese president ¥ Jinping launched the Belt and Road
Initiative (BRI) in 2073, he said it B3 now fraitiul, "Our strong support and
cooparation will continue for Bangladesh,” ki pointed cut.

Speaidng on the oocasion, BIDA Exscutive Member (Additional Secretany) Ao
Chawedhury requested Chinese invastors o invest in Bangladash as its
inveatmert dimate is congenial

“Barsgladesh will atan LDC graduation by 2028, So, we have to os a lol of
challenges. We naed mane forsign direct investmant particularty of China in
tachnalogy and Ebour skl davelopment 1o compete with 4IR," he added.

He urged sl investors 1o coma ot BIDA I they tca any problem whils

imsting in the couniry.

Speaking on the occasion, BOCC] Secrelary General Al Mamun Mridha said they
v boan working tirdessly towands foalorning STonQEr DCONCITNS nlations
babagan thi tao Tiandly nations.

Back in 2016, over $40 billion was promiged 1o Bangladesh as pant of the BRI
initiative, Almost £5 bilkon has already been disbursad while rrnu'lypm'pcm
have already been implemented, some milastone projects are aboul to be
inaugurated @nd some projoct’s wark Bro geeng on at @ rapad paco, Song Yong
sadl.

CEAB president Ko Changliang and BOCC! Gazi Galam Murtoza spoke, among
othars, thare,

In mnother sominar, BKMEA exscutive prossdent Mohammad Hotom &aid thore
exists @ huge rade gap in faver of Ching, "But | hirk he BRI has the
pobential 1o nfluence and transfom the garment industry in Bangladésh
posiively, Thiowgh infrastuctural develapment, trada fnclitation,

technology low, iy , and inable practces, the BRI can
contribute o the continued growth and compatitivaness of Bangladesh's RMG
sector” ha added.
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