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P[TYf g[X UXfgcTegbYT ]bU jbe^\aZ Tf ETaTZ\aZ =W\gbeYbe
T a\Z[g_\YXZh\WX_\^XJXW7 H[( g[XeX TeXfb `Tal* KXT__l*B
`XTa( j[b jbh_Wa$g _biX WXT_\aZj\g[ aXhebg\V VeXTg\iX
glcXf TaWWlfYhaVg\baT_W\iTf( abg]hfg [XeX TgJXW ;XageT_'
Uhg T__biXe g[X Vbhagel9 =XTW_\aXf TaW g[X ^XXc\aZ bY
fT`X9 B]hfg VTa$gZhf[ XabhZ[* DXXc\aZ \gT__YeXf[ TaWYTU)
h_bhf Ybelbh g[X \ageXc\WTaW(jX [bcX( eXZh_TeeXTWXe9B
_\iX Ybe\g*:aW _Xgf abg YbeZXgg[X fcXVgTVh_TeWeT`T g[Tg
\aXi\gTU_l Vb`Xf j[Xa lbh VeT` fXiXeT_ ZTl `Xa \agbg[X
fT`X fTaWUbk TaWTf^ g[X` gb c_Tl a\VX*F\eiTaT 

HYVbhefX( B]Xfg B_biX g[X cXbc_X Bjbe^ j\g[( Ubg[ [XeX \a
g[X bYY\VXTaWbhgg[XeX \a g[X [\agXe_TaWf*>eXT^Tmb\WfT__(
Uhgg[Xl `T^X `l ]bU XkgeTbeW\aTel(XiXa \a g[X `b`Xagf
j[Xa B$` dhXfg\ba\aZ `l fTa\gl* BVTa$gVbhag [bj `Tal
g\`Xf B$iXUXXa Tg`l j\Yf XaWTUbhg T cTeg\Vh_Tè\ffXW
WXTW_\aXbeYTf[\ba YThkcTf( j[Xa g[X c[baX j\__ e\aZbeTa
X)`T\_ j\__ [\g `l \a Ubk gb V[TaZX T__g[Tg*M[X iTe\bhf IK
Yb_^f( fghW\b eXceXfXagTg\iXf TaWYeXX_TaVXje\gXef BWXT_
j\g[ ba T eXZh_TeUTf\f TeX(dh\gXYeTa^_l(g[X UXfg\a g[X Uhf\)
aXff* M[Xl TeXgehX cebYXff\baT_f TaW TeX T_jTlf ba g[X
_bb^bhgYbeVbagXagg[Tg Y\gfg[X c[\_bfbc[l %lXf( jX [TiX T
c[\_bfbc[l & bYJXW F\Z[g_\YX)M[Xl TeX(\a XYYXVg(`l _\YX_\aX
gbg[X XkV\g\aZjbe_W bYXagXegT\a`Xagbhgf\WX`l WeTU_\gg_X
bYY\VX)

:__ bYj[\V[ eXT__l_XTWfgbg[X UXfg cTegbYg[X ]bU( Tf `Xa)
g\baXWXTe_\Xe%TaW[XeX lbh g[bhZ[g BjTf \a g[X `\WW_XbY
baX bY`l cTgXagXWW\ZeXff\baf ***&*M[X cTegg[Tg ^XXcf `X
Vb`\aZ \a( WTl TYgXeWTl*Gb( \g\fa$gg[T abgbe\Xglg[Tg Vb`Xf
j\g[ UX\aZg[X FTaTZ\aZ >W\gbebYbaX bYg[X `bfg cbch_Te
a\Z[g_\YXZh\WXf \a g[eXX fgTgXf* %N[ [h[ ***( =TiX( j[b9
O[TgXiXe )))%Gb( g[X UXfgcTegjbh_W UXjeTaZ_\aZ g[X iTe\)
bhf \agXei\Xjf TaWYXTgheXfgbe\Xf g[Tg XiXaghT__lY\aWg[X\e
jTl \agbg[X cTZXf bYJXW)M[Tgf j[Tg eXT__lZXgf `l ]h\VXf
Y_bj\aZ %`Xffl( lXf( Uhgabg[\aZ T fcbaZX TaWT YXj XkgeT
V[TaZXf bYV_bg[\aZVTa$gY\k&*M[\f \ffhX \f T ce\`X XkT`c_X*

M[\f `bag[( bhe VbiXe ZT_\f abaX bg[Xeg[Tag[X JhXXa
bYcbc cha^( CbTa CXg *CbTa [Tf UXXaT _baZg\`X
[Xeb bY`\aX( XiXe f\aVX [Xe XTe_lWTlf VeTf[\aZ
g[ebhZ[ ZXaWXeUTee\Xefj\g[ L[X JhaTjTlf
TaW ba \agb g[X 4,f j[Xa f[X `TWX \g

+*

^abja jbe_Wj\WX g[Tg f[X _biXWKbV^ $aKb__(j\g[ T fge\aZ
bY gbc -, [\gf* Lb( j[Xa g[X ceXff eX_XTfX [\g `l WXf^
TaabhaV\adg[Tg f[X jTf abg ba_l eX_XTf\aZT aXj VW(Uhg
T_fb VeTf[\aZ g[X Ubl$f V_hÛ abja Tf NTaf OTecXW Lbhe' B
fTj \gTf Ta bccbegha\gl gbY\aT__lZ\iX baX bY`l [XebXf [Xe
WhX*I[baX VT__fjXeX `TWX TaWg[X j[XX_f jXeX fXg \a
`bg\ba* Hhe <eXTg\iX =\eXVgbe(F\^X RlWm\^(TaWBfTg Wbja
TaWc_TaaXWbhgj[Tg jX [bcXW jbh_W UXg[X Vbb_Xfg\agXe)
i\Xj XiXe VbaWhVgXWj\g[ g[\f ebV^ \Vba*M[X eXfhg TccXTef
[XeX \a \gf Xag\eXglTaW jX [bcX lbh Xa]bl eXTW\aZ\g Tf
`hV[ Tf jX Xa]blXW jbe^\aZ ba \g

M[XeX$f`beX( fb `hV[ `beX( [XeX g[TgY\__f̀X j\g[ T fXafX
bYZXah\aX ce\WX*:f BfT\W UXYbeX(B$iXZbgfb`X bYg[X UXfg
je\gXef \a g[X Vbhagel jbe^\aZ Ybè X* :aW g[X WXf\Za9P[Tg
VTa BfTl( XkVXcgB$`g[X _hV^\XfgXW\gbe\a T__g[eXX fgTgXf gb
[TiX g[X ZeTc[\V WXf\ZaXef BWbZ\i\aZ _\YXgbg[X jbeWf j\g[)
\a*- `XTa( V$`ba( lbh [TiX gbTW`\g(g[XeXTeXa$g̀Tal `TZ)
Tm\aXf bhg g[XeX g[Tg TeX ceXgg\Xe*OT\a( lXf( Uhg V$`ba(
jX$eX ?9Q PX VTa bja bhe iTa\gl %TYgXeT__(\gZbXf
fb jX__ j\g[ HeTWTTaWg[X [T\e bYg[X `bag[ V_hU&*
L`Teg je\g\aZ TaWXlX)VTgV[\aZ i\fhT_f9 Bg]hfg
WbXfa$gZXg`hV[ UXggXeg[Ta g[\f* >iXa ba
g[X WTlf j[Xa B$` j\c\aZ fTaWl gXTef
Yeb` `l W\iT)fVeTgV[XWXlXf ***

<Ti\W KT_V\Wb
;[\XY ObeW<hWX &
=kcbf\gbel
N\i\fXVg\ba\fg

<X`\(<\iTf(J(Mf

9g g[X JXW bYY\VXjX TW[XeX gb g[X f\`c_Xfg bYWeXff
VbWXf' fgTeg\aZ j\g[ T g\Wl_\gg_XcT\e Yeb` HeTWT)



'
n

nL *(***** n

e @#QX@WR_[ \][\[^R N_UR[]d _UN_RaR]dQNd
e [RP[XRXVa@ZTU[ZR^_ RaR]d QNdX_aRNPNZ
e Oe UR][e^)_EKXR[S Yd \R]^[ZNX UR][R^'( 1B>A 1? 4@AUN^ORRZQ[@ZTA`^__UN_@Z
e _URTXN]R[S _UR\`OXVPRdRÂ@ZPRUR]QNd^
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KX_bVTgXWg[\f lXTe Yeb` GXj He_XTaf(g[X =ffXaVX Ehf\V
>Xfg\iT_ Ue\aZf YT\g[' O\aW' " >\eX' FTel C* ;_\ZX( Mba\
;eTkgba( N <bb_ C( <XWe\V$M[X >agXegT\aXe!(LgXiX ATeiXl
TaW `beX gbZXg[Xe \a g[X _TeZXfgTaahT_ :Ye\VTa):`Xe\VTa
XiXag \a g[X Vbhagel* :g JX_\Tag HTe\V'Ch_l - ) /( .,,2* $*WIW%
044)1.1.( be XffXaVX) Vb`)

Abhfgba$f bYY\V\T_?bheg[ bY Ch_l VX_XUeTg\ba( ;[Xil#f
>eXXWb` GiXe LXkTf' cebi\WXf baX bYg[X _TeZXfgY\eXjbe^f
fcXVgTVh_Tef \a g[X fgTgX* LXg T_baZ g[X UTa^f bY ;hYYT_b
;Tlbh( g[X YT`\_l)Ye\XaW_lYXfg\i\g\Xf T_fb \aV_hWXYbhefgTZXf
bY`hf\V TaWXagXegT\a`Xag :g =_XTabe LAaf_Xl HTe\V'Ch_l 0(
.,,2* %3-/&-/2(.0APB' be i\f\g [bhfgbafcXV\T_XiXagf)beZ)

M[X PbbW_TaWf$ f\aZ_X _TeZXfgXiXag L[X 4g[ 9aahT_ JXW'
@bg# :_hX >Xfg\iT_' \f T ./)`\ahgX Y\eXjbe^f fcXVgTVh_Te(
g[Tg \f baX bYg[X _TeZXfg\a g[X @eXTgXeAbhfgba eXZ\ba(fXV)
baW ba_l gb Wbjagbja Abhfgba \gfX_Y*AX_W\a Lbja ?eXXa
HTe\Vbag[X UTa^f bYM[X PbbW_TaWf PTgXejTl( Ch_l 0(.,,2*
%.4-&/2/).003 be i\f\g eXW[bgU_hX)beZ)

:ebTWjTl \a @bhfgba ceXfXagf g[X Lbal :jTaC*j\aa\aZ fXa)
fTg\ba L[X _\ba C\aZ' j[XeX Z\eTYYXffgehg U\eWffjbbc TaW
ZTmX__Xf_XTcgbg[X ch_fTg\aZe[lg[`f bYg[X :Ye\VTa Ie\WX_TaWf
TaWTa haYbeZXggTU_XfVbeX Ul >_gbaCb[a TaWM\` K\VX*
:g g[X @bUUl ;XagXe Ybeg[X HXeYbe`\aZ 9Agf' Ch_l
2 ) :hZhfg -/( .,,2* %3-/& 1- B(.2YPB'be
UebTWjTlTVebffT`Xe\VT)Vb`)

E\baf( M\ZXef TaW
<_bjaf( b[
`l 

n

n _gf fg\__
Vbaf\WXeXW

g[X ZeXTgXfg
f[bj ba XTeg[ TYgXe

`beX g[Ta T VXaghel j\g[
`beX g[Ta -,, [h`Ta TaWTa\)

`T_ cXeYbe`Xef( fb ZTg[Xe hc g[X
YT`\_l TaWZXgba bhggb g[X -/2g[ XW\g\ba

bYg[X J\aZ_\aZ :ebf) 9aW :Teah` " :T\_Xl
;\eVhf) :g JX_\Tag KgTW\h`' Ch_l -0 ) ./( .,,2* %3-/&

1- B(.2gPB'be i\f\g YX_W\aV)Vb`)

Pe\ggXa Ul IXgXe L[TYYXe$Ydhhf' 9`TWXhf\' TaWhf\aZ T g[X)
Tge\VT_WXi\VX j[XeXUl g[X eb_X bY _\Z[g TaW WTe^ TeX

eXiXefXW(:_TV^ ;b`XWl \f T [\_Te\bhf eb`c j\g[ T Zebhc bY
mTal V[TeTVgXef Tg T W\aaXecTegl* IeXfXagXW Tf cTegbYg[X
=kkba EbU\_ Kh``Xe ;[\__f fXe\Xf( Tgg[X 9__Xl L[XTgeX' Ch_l
.- ) :hZhfg 2( .,,2* %3-/&--:(:/-,' be i\f\g T__Xl*[XTgeX)beZ)

>`XeZ\aZ TaW haWXe)eXceXfXagXWAbhfgba TeXT Teg\fgf ZT\a
aXXWXWXkcbfheX Whe\aZg[X TaahT_bcXa)VT__(]he\XWXk[\U\g\ba
^abja _bVT__lTf L[X :\Z K[bj' j[\V[ WeTjf \a [haWeXWfbY
fhU`\ff\baf TaWeXfh_gf\a Ta Xk[\U\gYXTghe\aZbiXe T [haWeXW
TVVXcgXWjbe^f* :g g[X DTjaWT_X 9Ag;XagXe' Ch_l .- ) :hZhfg
.0( .,,2* %3-/&1.4)1414( be_TjaWT_XTegVXagXe)beZ)

Mjb bYg[X :TeWf ZeXTgXfgVebjW c_XTfXef( L[X LX`cXfgTaW
Lgghf 9aWeba\Vhf' TeX Z\iXa T_gXeaTg\adcebWhVg\bafV[XW)
h_Xf Tf cTegbYg[X @bhfgba K[T^XfcXTeX >Xfg\iT_ IeXfXagXW
Ul Ma\iX_K\gl bY @bhfgba KV[bb_ bY L[XTgeX Tg g[X
E\__Xe GhgWbbeL[XTgeX' Ch_l .4 ) :hZhfg -.(
.,,2* %3-/& -3/(3.0+' be i\f\g
[YTV)h[)XWh*_[XTgeX)

JhT_\gl M[nTgXe?be?eXX 
H\eXVgYeb`;ebTWjTl( L[XTgeX MaWXeL[X LgT_LceXf)
Xagf g[X Abhfgba ceX`\XeX bY:ebb^_la L[X Ehf\VT_'
Tf \gf TaahT_ YeXXf[bj* ?eb` g[X [XTeg bY;ebb^_la
Vb`Xf T UTaWbYfbh_Yh_fgeXXg)VbeaXef\aZXef TaW
fgbelgX__Xef*P\g[ T `\k bYcbc TaWfbh_( g[Xl fXg g[X\e
fgTZX TaWgX__T jbaWebhf f\WXjT_^ YT\elgT_XTUbhgT
lbhaZ Z\e_fXTeV[\aZ YbeYT`X TaW g[X YTg[Xef[X
aXiXe ^aXj* Pn[ ]hfg baX V_hXgb_XTW[Xe( f[X _TaWf
\a g[X V\glg[Tg UXTef [Xe aT`X*

M[X Abhfgba ceX`\XeX bY:ebb^_la L[X Ehf\VT_j\__
fgTe T fgX__TeVTfg _XWUl 9`Xe\VTa AWb_f=\TaT
=X@Te`b %;ebb^_la\( j[b eXVXanl `TWX [Xe
;ebTWjTl WXUhgTf IXaal I\aZ_Xgba \a @T\efceTl'
FX_UT FbbeX %cTeTW\VX_*j[b \f UXfg^abja Ybe[Xe
Lbal :jTaC*j\aa\aZ eb_X\a Hhe_\X' Lbal 9jTeW(
j\aaXe ;_XTiTag <Xee\V^f %LgeXXgf\aZXe\(Ch_\X
KX\UXe%?T\g[&TaWEXXFbeZTa %MTl_be<b__\af\(T__bY
j[b` cXeYbe`XW\a g[X be\Z\aT_;ebTWjTl cebWhV)
g\ba*

:ebb^_la L[X Ehf\VT_ j\__ eha Ch_l -4 ) ./ Tgg[X
E\__Xe GhgWbbeL[XTgeX' \a Abhfgba* M\V^XgfYbeg[X
VbiXeXWfXTgf TeXTiT\_TU_Xba g[X WTl bYcXeYbe`)
TaVX UXgjXXa --6/, T*`* TaW- c*`* Tgg[X F\__Xe
M[XTgeX;bk HYY\VX*:al g\V^Xgf eX`T\a\aZ j\__ UX
Z\iXa bhg baX [bhe UXYbeXVhegT\a*%3-/&-3/(3.0+
be i\f\g ghgf)Vb`)
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:_he 2e_BHTV\Y\VLe* 8 ;ebV^Xe) @bhfgba U_h`Te)Vb`
L[X aXjXfg WTaVXUTe\a gbja' j\g[ V[XTc We\a^f TaWZeXTg`hf\V GcXa OXW(KTg 3c`(-T` ' Kha 1c`(-T`
GTaVX Y_bbe' i\WXbf ' hcfgT\ef _bhaZX ' UT_Vba\Xf ' cTg\bf 8 lh``l Yha T__g[X jTl TebhaW 

- ?hTiT DT`c 02+ OThZ[' @bhfgba %3-/&1.0)//15
JX(bcXaXW ' UeTaWaXj ;b`X V[XV^ bhg g[\f YTUh_bhf `Teg\a\ UTe)?eXTgZebbiXf ' T [bg fgTYY 

- BJ#f , HTV\Y\VLe* 8?A:ag) @bhfgba %3-/&1.-).1-5
GaX [S @bhfgba#f UXfg ^abja UTef' BJ#f VTgXef gb T lbhaZ & geXaWlVebjW) :ebjfX - UTef Y\__XW
j\g[ \`cXVVTU_l WeXffXW V_\XagX_XWhe\aZ[Tccl [bhe) LT^X T UeXT^ ba g[X dh\Xg UTV^ cTg\b)

/ EXgXbe-.$_] ?XaXfXX 8 >:\_N\Xj) @bhfgba %3-/&0-,(+,-. `XgXbe[bhfgba)Vb`
Ghg&K`Teg#f :Xfg @Tccl @bhe #+. ' #+/6:Xfg ETeg\a\ #+. ' #+/6LP Le\TaZ_X#fKXk\Xfg KgTYY#+. ' #+/) GC7

0 EbagebfXE\a\aZ ;b`cTal AA,BHTV\Y\VKgeXXg@bhfgba %3-/&1.5)3044
@bhfgba#f "- DXi\ DXTg[Xe ;eh\fX :Te) ?eXTg`hf\V' [bg Zb(Zb WTaVXef' WT\_lWe\a^fcXV\T_f TaWZeXTgcTg\b)
-3 lXTef [S aXiXe T VbiXe)

1 J\V[#f -/,,, KTa BTV\agb' @bhfgba %3-/&204(41+1 e\V[f[bhfgba)Vb`
GiXe ,0',PPAfd) S_)[S fcTVX' -- UTef' 1 g[X`XW TeXTf TaWT `\__\ba Wb__TeETeg\a 9hW\b fbhaW flfgX` \`cbegXW
Yeb` DbaWba TaW`beX _\Z[gf g[Ta g[X fha) J\V[#f ( fb `hV[ `beX g[Ta T aX\Z[Ube[bbW WTaVXUTe)

2 Kbhg[ :XTV[ 3,+ HTV\Y\V' @bhfgba %3-/&0-4(K+:= %32./& fbhg[UXTV[g[Xa\Z[gV_hU)Vb`
9jTeW(j\aa\aZ WTaVXV_hUj\g[ T !, `\__\ba =9O 9iT_ba KXe\Xf KbhaW flfgX`' ETge\k DTfXe _\AZ[gf[bj TaW
Mdh\W AVXBXgf gb Vbb_ g[X WTaVXY_bbe)Obe_W(V_Tff GBf TaW=agXegT\a`Xag G[ `hV[ `beX g[Ta Ta 3+f WTaVXUTe)

<)Mddd?1==== L

9 MaWXeVheeXag-/+4 CN_+PR_?T_iXfgba $/+4% 20+(302, haWXeVheeXagZT_iXfgba)Vb`
, _XiX_f j\g[ ,0',PPAfd) S_)[S cTegl fcTVX j[\V[ \aV_hWXf T _TeZXWTaVXY_bbe', _TeZXUTef' T aba(f`b^\aZ
_bhaZX ' T ZT`X ebb`) NbgXWUXfg WTaVXV_hU'UXfg GB' UXfg c_TVX gbfXX `T_X WTaVXef)
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M[X @bfcX_
:VVbeW\aZMb@Tlf
Lc\e\g)cbc Whb >M]ZY# PQ@M\OZTeX _\i\aZ cebbYg[Tg Teg
\`\gTgXf _\YX(TaWg[Tg `hf\V VTa UX\afc\eXW Ul g[X UXfgg[Tg
_\YX[Tf gb bYYXe*

BaT eXVXag\agXei\Xj( g[X Vbhc_X) j[bfX eb`Tag\V eX_Tg\ba)
f[\c [Tf XaWheXWT [T_Y)WXVTWX) c\V^f hc j[XeX g[X\e aXj
T_Uh`( _\__g[X >aWbY_\`X( _XTiXf bYY(WX_i\aZWXXcXe\agb
g[X\e _\iXf Tf cebYXff\baT_ TaWcXefbaT_ cTegaXef*

FD6 Abj \f lbhe aXj T_Uh`( EUWW^TQ9YP ZREUXQ'W\YYXeXag
Yeb` lbhe ceXi\bhf eX_XTfXf9 Bflbhe `XffTZX fg\__g[X fT`X
Tf j[Xa lbh fgTegXẀT^\aZ eXVbeWf\a .,,-9

CTfba6 PX WXY\a\gX_lYXX_g[\f aXj T_Uh` \f gT^\aZ hfgb aXj
c_TVXf `hf\VT__l TaWTeg\fg\VT__l*M[\f T_Uh` YbVhfXf ba g[X
X`bg\baT_ _TaWfVTcXf bY _\YX) `bfg bY g[X fbaZf je\ggXa
YebehcXefbaT_XkcXe\XaVXf TUbhgg[X hcf TaWWbjaf jX$iX
YTVXW\a bhe eX_Tg\baf[\cf* PX YXX_\g$f̀ hV[ XWZ\Xeg[Ta bhe
ceXi\bhf jbe^ TaWUX_\XiX\g$fg[X UXfgjX$iX WbaXlXg* Bg$fT
aXj fbhaW( Uhgfg\__iXel `hV[ BTfba # WXETeVb UXVThfX
bYg[X ibVT_f*

FD6 Abj `hV[ bYlbhe eX_Tg\baf[\c gbZXg[Xe \f ba g[XfX
geTV^f9

F\V[TX_ :* Da\cc6 B̂ abj fXiXeT_ ZTl `Xa TaWjb`Xa j[b
UT_^Tgg[X gbc\V bYeX_\Z\ba*;XVThfX bY\gf geTW\g\baf(fb`X
YXX_g[Tg \g[Tf ab c_TVX\a ZTl Vh_gheX*<baf\WXe\aZ g[Tg lbhe
`hf\V [Tf eX_\Z\bhf haWXegbaXf(\f \g [TeW gb j\a biXe g[X
[b`bfXkhT_ fXVh_Te\fgf9

CTfba6 M[XeX [TiX UXXa fb `Tal cXbc_X j[b [TiX fT\W
g[Xl$iX [XTeWbYhf( TaWXiXa _\^Xbhe `hf\V( Uhgg[Xl Wba$g
jTaggb [TiX gb Vb`X gb T V[heV[ be cTl YbeTa XiXaggb fXX
hf* PX gbgT__lhaWXefgTaWg[\f* : _bgbYcXbc_X(cTeg\Vh_Te_l\a
g[X ZTl Vb``ha\gl( [TiX UXXa UheagUl g[X V[heV[( be Tg
_XTfgabgjX_Vb`XW* PX YXX_\g$fab `\fgT^X g[Tg bheY\efgf\a)
Z_X\f Xag\g_XW(E\aUYŜ Z ;Q^^Z JZ_)PX$iX UXXagel\aZ gb ZXg
gb bhe Vb``ha\gl YbelXTef abj( TaWjX$iX eXTV[XW`Tal(
UhgjX YXX_g[XeX TeX`Tal `beX j[b VTa UXXkcbfXW gb hf
TaWbhe `hf\V*

FD6 Abj `hV[ Y_T^ Wb lbh eXVX\iX Yeb` Tag\)ZTl
<[e\fg\Taf9

WXFTeVb6 ?eXWI[X_cf [Tf c\V^XgXWT VbaVXegbe gjb bY
bhef UXYbeX(UhgjX$iX [TW fb`X bYg[X _TeZXfgVebjWf Tg
g[bfX f[bjf Vb`X bhg TaW fhccbeg hf* PX$iX ]b^XW TaW
fT\W g[Tg jX j\f[ [X$Wc\V^XgXiXel f[bj 

FD6 Qbhgjb [TiX UXXaWTg\aZYbefXiXeT_ lXTef abj* Abj
Wblbh ^XXc g[X eX_Tg\baf[\c YeXf[ j[Xa lbh$eX j\g[ XTV[
bg[Xe fb `hV[9

CTfba6 @eXTgfXk 

WXFTeVb6PX TeXgbgT_bccbf\gXf* P[XeX baX \f jXT^( g[X
bg[Xe \f fgebaZ* B$` `beX ZebhaWXW7CTfba \f `beX WeXT`l*
PX UT_TaVXXTV[ bg[Xe* Bg[baXfg_l fhece\fXf `X g[Tg jX
fg\__YXX_\a _biX( Vbaf\WXe\aZ jX$eX gbZXg[Xe .0%3*BjTf T
iXel \aWXcXaWXagcXefba j[Xa CTfba TaW B`Xg BaXiXe
g[bhZ[g Bjbh_W [TiX UXXa TU_Xgb [TaW_Xg[\f glcX bY_\YX(
UhgB_biX XiXel `\ahgX bY\g:aW j[Xa BWba$gBT` eX`\aW)
XWbY[bj `Tal Zhlf \a bhe Vb``ha\gl Tfc\eX gb [Ti\aZ g[X
^\aWbYeX_Tg\baf[\c g[Tg CTfba TaWB[TiX*

" 

WXFTeVb6Bg$fiXel `\kXW* CTfba gXaWf gb je\gX `beX Yeb`
cXefbaT_ XkcXe\XaVX(TaWBje\gX `beX Yeb` `l \`TZ\aTg\ba*
PX bUi\bhf_l VTa eX_TgXgb `Tal bYg[X fbaZf cXefbaT__l*

CTfba6 BjebgX T YXj bYg[X fbaZf TUbhg cTfg eX_Tg\baf[\cf*
=:Z_YP ^TQA_XNQ\ \f T gehXfgbel bY`l Y\aW\aZbhg `l Xk
jTf V[XTg\aZ ba `X* B_\gXeT__lYbhaWT ah`UXe \a [\f VTeTaW
\gfT\W(!Qbh$eXVhgX) Z\iX `X T VT__(!j\g[ T Zhl$f aT`X TaW
c[baX ah`UXe ba \g*Bje\gX fbaZf g[Tg eX_TgXgb j[XeX BT`
Tgg[X `b`Xag( hfhT__l X`bg\baT__l*

FD6 :f ZTl Zhlf bU[]R V_bfX Ubg[ \a Uhf\aXff TaW\a g[X
UXW(Wblbhg[\a^g[Tglbh$eX fXgg\aZ[\Z[ [bcXf YbelbheYTaf
g[Tg Vbh_Wcbff\U_l UXWTf[XW9 B[TgX gb c_Tl g[X Vla\V( Uhg
TYgXeUh\_W\aZlbhe VTeXXeTebhaWXTV[ bg[Xe TaWlbhe _biX
YbebaX Tabg[Xe(j[Tg jbh_W [TccXa \Ylbh gjb WXV\WXWg[Tg
cXe[Tcf lbh$eX abg fbh_ `TgXf9

WXFTeVb6PX$iX UXXagbZXg[XeY\iX lXTef abj TaWjX$iX
ZbaX g[ebhZ[ T _bggbZXg[Xe* PX$iX [TW `Tal gXfgf TaW
[TiXa$g T_jTlf cTffXW j\g[ Y_l\aZVb_bef*PX$iX [heg XTV[
bg[Xe( UhgjX$iX T_fb _biXWg[X bg[Xe g[ebhZ[ g[bfX g\`Xf
TaWYbeZ\iXa*PX$iX _XTeaXWfb `hV[ TUbhgbhefX_iXf TaW
bhe _biX [Tf Zebja WXXcXeTaWfgebaZXe UXVThfX bY\g

CTfba6 Hhe eX_Tg\baf[\c gbWTl \f fgebaZXeg[Ta \g$fXiXe UXXa*
Gb baX ^abjf j[Tg g[X YhgheX[b_Wf( UhgjX VTa$g\`TZ\aX
T WTl bYabg UX\aZ \a XTV[ bg[Xef$_\iXf* PX$iX XkcXe\XaVXW
gbb `hV[ gbZXg[Xe TaW[TiX T _biX g[Tg ZbXf gbb WXXcgb
fhWWXa_liTa\f[* >iXa \YjX jXeXa$ggb UX\a T eb`Tag\V eX_T)
g\baf[\c YbeXiXe(jX j\__ T_jTlf UX \a T eX_Tg\baf[\c YbeXiXe*
PX$eX UXfgYe\XaWf*

BTfba # WXETeVWf _TgXfgeX_XTfX( L\__g[X =aW bY L\`X' \f
TiT\_TU_XaTg\baj\WX* ?be `beX \aYbe`Tg\ba( `U]U^VM]ZYMYP(
PQXM\OZ'OZX)

F\V[TX_ :* Da\cc \f T ;T_g\`beX)UTfXW YeXX_TaVXje\gXe TaW
g[X YbhaWXebY FYQ*7aWUYQ8ZXX_YUOM^UZY])AX VTa UX
eXTV[XWTgXaNaWUYQ5MUX)OZX)
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<Ta$g_\iX j\g[bhg lbhe ElKcTVXY\k7 LgTl VbaaXVgXWj\g[ `bU\_X fXei\VX aXjVb`Xe @X_\b$[X_\b)Vbp)
<b`\aZ \a gjb Y_Tibef( g[X @Xeb'j\g[ \gf VbcebVXffbe gb Xa[TaVX ZeTc[\Vf( TaWg[X C\V*W_\c'j\g[ \gf
fj\iX_\aZ VbiXe( Ubg[ c[baXf hfX Kce\ag FXkgX_#f/@aXgjbe^ gb [TaW_Xib\VX TaWWTgTfXei\VX* Bag[X
chefh\g gb cebi\WX `beX( `beX( `beX( @X*\babg ba_l bYYXef\afgTagTaXbhf VbaaXVg\ba gb `hf\V i\WXbf(
ZT`Xf TaWaXjf YXXWf(UhgT_fb T fcXV\T__l gT\_beXẀbU\_X c_TgYbe`Ybeg[X gXV[)YTWbYg[X `b`Xag(
ElKcTVX) P[\V[ `XTaf g[Tg AX_\bhfXef VTa hc_bTWc[bgbf( je\gX X)`T\_f TaWU_bZf( TaWXiXa TWW

Ye\XaWfgbg[X bjaXe$f ElKcTVX cTZX* Bg$fg[X UXfgbYT__jbe_Wf Ybeg[X ba)g[X)
Zb gXV[ab ZXX^ j[b WXY\aXf[\` be [XefX_Yfb_X_l ba g[X ah`UXe bYYe\XaWf
[X be f[X [Tf ba)_\aX*

?N<D :KM( E>M$L=:G<>

Bg\fa$gXiXel WTl g[Tg T geh_lW\iXefX WTaVX
VW [\gf g[X f[X_iXf* EXg$fYTVX \g* `bfg
WTaVX`hf\V \f fb ZXaXe\V(ba_l gehXYTaf
bYg[X ZXaeX VTa gX__g[X Teg\fgf( `hV[ _Xff
g[X W]$f(TcTeg*M[Ta^ T__g[X W\fVb ZbWf Ybe
g[X [XTiXa_l YTg[XebY>eXaV[ @bhfX' ;bU
L\aV_Te* A\f _TgXfg eX_XTfX( OXfgXea
<eXT`' UeXT^f TjTl Yeb` g[X U_TaWUh`c
TaWg[h`c gb VeXTgXT geh_lW\fcTeTgXVb_)
_XVg\ba(U_XaW\aZKTfgT XaXeZl( >heb [XTg TaW b_WfV[bb_ ?ha^ j\g[ T
`bWXea WTaVXfXaf\U\_\gl g[Tg ]hfg UXZf gb UXfcha* DbiX ?XaXeTg\ba' g[X
T_Uh`$f Y\efgf\aZ_X \f g[X bYY\V\T_g[X`X fbaZ bYg[X Obe_WKbVVXe ;hc
TaW T_eXTWlT ah`UXe baX [\g jbe_Wj\WX* : fgXTWl fgeXT` bY [\gf TeX
fheX gb Yb__bj Yeb` g[\f VTgV[l ZX` eX_XTfXW Ul Lb``l :bl
=agXegT\a`Xag Pbe_W Ibf\)Ibc aXiXe fbhaWXWfb WT`aXW ZbbW 

IHLM<:K=L ?KHF MA> >=@>Q

?TfV\aTgXWUl fXVeXgf( XfcXV\T__l g[bfX hggXeXWUl Vb`c_XgX fgeTaZXef9
HbfgKXVeXg=kgeTbeW\aTel;baYXff\baf >eb` GeW\aTel_\iXf `Tl UX]hfg

 ! & g[X cTeVX_bYZeTgh\gbhf iblXhe\f` lbh$iX UXXa _bb^\aZ Ybe*;TfXW ba g[X
cbch_Te U_bZcbfgfXVeXg)U_bZfcbgVb`$TaW fXVbaW ba_l gb >bhaW`TZTm\aX j[Xa

\gVb`Xf gb Vbafh`Xe ^\gfV[_ g[\f [\c VbYYXXgTU_XUbb^ WX_iXf WXXc_l\agbg[X cflV[Xf bYXiXel WTl Yb_ _̂\^Xlbh TaW`X(
Ul T\e\aZ W\egl_\gg_XfXVeXgf \a VeXTg\iX jTlf* BgWbXf fb g[ebhZ[ be\Z\aT_cbfgVTeWf( fhU`\ggXW Ul beW\aTel cXbc_X TaW
X`U_TmbaXWj\g[ g[X\e WXXcXfgfXVeXgf( j[\V[ eha g[X ZT`hg Yeb` \agXag\baT__l[h`bebhf gb `beU\W_l [baXfg ATeWVbiXe
j\g[ .44 cTZXf( Ul JXZTa :bb^f' HbfgKXVeXg\f T YTfV\aTg\aZ _bb^ Tgg[X jX\eW _\gg_Xg[bhZ[gf g[Tg `T^X hf T_g[h`Ta*

"!

nog]BSSXSAYgCYB,BYA_BBB`
$YgBSD_B, BOA` SVXX

@6?QFH96Dd



WA@pc\D
#==[>Udd8J^,Gd

KHF:GH$L IBRR:

-1.4 P* @eTl Lg*(Abhfgba 3-/)1.2)--4.

:[( TYgXeT _baZWTl TaWT _baZa\Z[g TaWT _baZXeaXkgWTl(

jX__( fb`X bY lbh `\Z[g UX \a g[X `bbW gb WXT_j\g[ T

YTaVl)fV[`TaVl _haV[* Lb`Xg[\aZ eXdh\e\aZ lbh gb Ubg[

f\g TaWTVg_\^XTa TWh_g(j[\_X g\`X cTffXf TaWlbh TjT\g

YbbW(Tf jX__ Tf( cXe[Tcf( jX__( [T\e cebWhVg*AbjXiXe( Ybe

g[bfX WTlf j[Xa B$iXUXXajbe^\aZ T _baZceb]XVgg[Tg[Tf

VTcgheXWXiXel jT^\aZ `b`Xag bY`l _\YXYbeT ZbbWjXX^

befb( g[X _Tfgg[\aZ BjTaggb Wb\f [TiX gbg[\a^ TUbhgj[Tg

BjTag bYYT `Xah bYV[b\VXf g[Tg UXZ\af gb _bb^ _\^Xg[X

`Tge\k VbWXWe\cc\aZWbja g[X `Xah TaWbagb `l f[bXf*

P[Xa B$`g\eXWTaW]hfg jTag fb`Xg[\aZ g[Tg B̂ abj j\__ UX

ZeXTgTaWjba$g gT^Xg[Tg _baZ(V_ĝ\`X gb VT__Jb`Tab#f)

EbVTgXWba PXfg @eTl( \gf VXageT_gb FbagebfX( Uhg fg\__

fbegT [\WWXaTjTl \a g[X f[bcc\aZ VXagXe(WjTeYXWUl g[X

`T``bg[ ET*K[T_*#f TaWg[X biXej[X_`\aZ  !" Zl`* ;hg(

j[\_X g[X\e fcTVX \f f`T__( g[X\e WXW\VTg\bagb T__YbbWf bY

BgT_\Tabe\Z\aTg\ba \f U\ZZXeg[Ta 9B@ =X_Tl$f XZb*

BjTf \agebWhVXWgb Jb`Tab#f Ul T Ye\XaWbY`\aX T j[\_X

UTV^ j[b( TYgXelXg Tabg[Xe _baZceb]XVgWTl(gheaXWgb `X(

fdh\agXW( _\gT GXjcbeg( gbb^ T chYYTaWg[Xa Tf^XW( j\g[

f`b^X f_\g[Xe\aZ bhg [\f _\cf( !Qbh jTaaT fc_\gT c\X9! PX__

Wh[ =b lbhe XlXf jbe^9 B$iXZbggb XTggb`T\agT\a `l Z\e_)

\f[ Y\ZheX(TaWWT``\g \Yc\mmT\fa$gg[X jTl gb Zb 

Gbj( UX\aZg[Tg [X$f T GXj Qbe^Xe(jX ZbgT eXT_c\X( be Tf

`bfg XiXelbaX X_fX VT__f\g(T V[XXfX c\mmT)BgjTf WX_\)

V\bhf* M[X eXV\cX Ybeg[X c\mmTWbhZ[ [Tf UXXa [TaWXW

Wbja f\aVX YbeXiXe(TaWZ\iXa g[Tgg[X bjaXe \f Yeb` BgT_l(

g[X fgbel bYg[X eXV\cXVbh_WXTf\_l [TiX Lbc[\T fcbhg\aZ

bhg( !H\VgheX \g5K\V\_l' -50. ***! KXZTeW_Xff( \gf YTagTfg\V(

UXVThfX TgJb`Tab#fg[Xl VTeXg[Tg g[Xl `T^X ZeXTgYbbW*

M[X fThVX \f fc\Vl j\g[bhg UX\aZ WeT`Tg\V(TaWg[Xl Wba$g

Webja g[X c\X \a gb`Tgb( abe Wbg[Xl _XTiX \g%belbh_ eTfc)

\aZ YbeT UXiXeTZX*M[X _TeZXf_\VXf Yb_WXTf\_l TaWVb`)

U\aX j\g[ TWh_gUXiXeTZXf f`bbg[_l* M[Tg g\`X( g[X c\mmT

jTf WXibheXW\a eXVbeWg\`X( _XTi\aZ ba_l g[X fVeTgV[XW

TaW `TaZ_XW eX`T\af bY g[X Ubk Tf T f\Za g[Tg bhe

TccXg\gXf [TW UXXa VbadhXeXW*

Fbfg eXVXag_l B beWXeXWg[X V[\V^Xa TaW ZTe_\Vc\mmT'

j[\V[ Vb`Xf f_\Z[g_l _\Z[gXe ba g[X fThVX( j\g[ Y\aX_l

f_\VXWU\gf bYV[\V^Xa `XTg gbffXW haWXeg[X V[XXfX TaW

YeXf[ f_\iXef bYZTe_\V)B$iXaXiXe fXXa Talg[\aZ _\^Xg[\f ba

T c\mmTUXYbeX(Uhg\gfXX`f g[Tg g[X ZTe_\VjTf f_\VXW_\^X

lbh jbh_W T_`baWf TaWg[Xa gbffXW bagb g[X c\X _\^XcXc)

cXeba\*P\g[ `l cT_Xf^\a TaWabVgheaT_gXaWXaV\Xf(lbh$W

g[\a^ BjTf T iT`c\eX( UhgTYgXeg[Tg c\mmTB$__UX _hV^l \YB

VTa XiXe ZXgg[X ZTe_\VbYỲl UeXTg[(_XgT_baXZXgU\ggXaUl

T iT`c\eX* :aW j[\_X BWbeXVb``XaW g[Tg lbh [TiX T jTl

gb ZXggb T UhV^XgbYLVbcX eX_Tg\iX_ldh\V^_l TYgXeXTg\aZ

g[X c\mmT(BeXT__ljbh_W VbagX`c_TgX [Ti\aZ Tabg[Xe f_\VX

\Ylbh [TiX Tal _XYg(Y\efg*IXe[Tcf beWXeTabg[Xe c\X*

>\g[Xe jTl( Jb`Tab#f \f T ZeXTgc_TVX(TaWj[\_X B$iXba_l

[TW g[X c\mmT$fg[XeX YbeT `XT_( B$iXZbggXagb gTfgX fb`X

bYg[X\e bg[Xe W\f[Xf ) T__bYj[\V[ TeX Ue\__\Tag IT\fba( Zb

XTg 

!"

<T ETeVb ( AgT_\Ta;h\f\aX !!!!
,0-+ OXfg[X\`Xe JW)' @bhfgba a.(3+2(3302

>eXaV[ <hTegXe ETe^Xg 9aW ?e\__( ;T]ha ;h\f\aX !!
21,+ ;[Xeel HTe^ <e' A9' @bhfgba -3,(00+(44++

?hTlTUT DTg\a ?e\__# :Te ( DTg\a;h\f\aX !!(!!!
,1+. OXfgZeXXa :_iW)' CTgl -3,(+-000

@bUU\g;TYX ( @XT_g[>bbW !!
--/. J\V[`baW 9iX)' @bhfgba a.(0-1(0/1+

@b__ljbbW ;TYX ( !!
-/+4 ?eTag Kg)' @bhfgba a.(0-.(3300

@b__ljbbW N\XgaT`XfX # ;[\aXfX ( 9f\Ta ;h\f\aX !!!
-/+4 ?eTag Kg)' @bhfgba a.(0-.(33+3

9e\Xf ( FXj 9`Xe\VTa ;h\f\aX !!!!
/.,0 EbagebfX' @bhfgba 2,.(0-1(//+/

:TUT eXZT ( NXZXgTe\Ta!!
-1+2 ?eTag Kg)' @bhfgba a.(0--(++/-

:TeaTUl#f ;TYX ( !!
1+/ >T\ei\Xj' @bhfgba 2,.(0--(+,+1

:Xeel[\__ :T]T ?e\__( 9`Xe\VTa ;h\f\aX !!
./+2 EbagebfX :_iW)' @bhfgba a.(0-.(3--1

:\UTf ?eXX^ H\mmT( ?eXX^ * H\mmT!!
00-1 EX`be\T_' @bhfgba Z-(20@(,,00

:\eeTcbeXgg\#f ( AgT_\Ta!!
0++ Dbh\f\TaT' @bhfgba a.(--/(4/4/

:bVTWbf ( EXk\VTa ;h\f\aX !!!
,.,- 9_TUT`T' @bhfgba a.(0-.(0-.+

:eTf\_ ( 9`Xe\VTa ;h\f\aX !!!
-1+/ <ha_Til ]U'@bhfgba 2,.(0-3(,44.

;TUb ( LXk EXk "
/,4 LeTi\f' @bhfgba 2,.(--0(-+1+

;TYX 9aa\X ( Kbhg[jXfgXea ;h\f\aX !!!!
,2-3 Hbfg GT^ :_iW)' @bhfgba 2,.(3/+(,,,,

;TYX =kceXff (  gTYY\Ta"
,/-- OXfg ?eXl' @bhfgba a.(0--(.,++

;TcgT\a :Xaal#f @T_YK[X__ ( KXTYbbW !!
30+1 ET\a Kg)' @bhfgba 2,.(111(0/14

;TegXe # ;bb_Xl ;b`cTal ( <X_\ !!!
.20 O) ,4g[ Kg)' @bhfgba 2,.(31/(..0/

@haTa <bjagbja JXfgheTag ( ;[\aXfX !!!
3,- ;Tc\gb_ Kg)' @bhfgba 2,.(--2(3444

"#

)'(
CTgm#f<X_\ # :Te ( 9`Xe\VTa !!
1,1 OXfg[X\`Xe' @bhfgba a.(0-,(.3.3

DT KgeTWT( AgT_\Ta;h\f\aX !!!
.-- OXfg[X\`Xe' @bhfgba a.(0-.(,+,/

DTgXF\$,[g H\X ( H\mmT!!(!!!
0+- =_Z` KgeXXg@bhfgba 2,.(0-4(00--

ETe^Xg KdhTeX :Te # ?e\__( 9`Xe\VTa !!
.,, LeTi\f' @bhfgba a.(--MA..

E\T :X__T ( AgT_\Ta;h\f\aX !!!
.-+ ET\a) @bhfgba a.(-.2(,B0+0

E\V[X_TaZX_b#f J\f_,,heTagX ( AgT_\Ta;h\f\aX !!!
.+2 OXfg[X\`Xe' @bhfgba a.(0-/(23.1

C[ EbaZ ( N\XgaT`XfX ;h\f\aX !!!
,-+, OX\fg[X\`Xe A:' @bhfgba 2,.(0-/(011/

Ebfdh\gb ;TYX ( !!!
1-3 ,/g[ Kg)' ?T_iXfgba /+4(21.(,+,+

F\^b F\^b#f ( ?eXX^ ;h\f\aX !!
-0-+ EbagebfX :_iW)' @bhfgba a.(0-3(?eJ<

F\ab#f ( AgT_\Ta;h\f\aX !!!
-3,2 O) <T__Tf Kg' @bhfgba 2,.(0--(0,-,,

Gh\f\X#f ( >eXaV[ ;h\f\aX !!!
.4.4 KTa >X_\cX Kg' @bhfgba 2,.(0-3(--1/

HbgTgb HTgV[ ( KXTYbbW!!!
-0+/ >` ,41+ JW)' @bhfgba -3,(//.(.0.+

<hXXa GYK[XUT ( =g[\bc\Ta !!
02,+ :X__T\eX :_iW)' @bhfgba 2,.(110(.++4

JhZZ_Xf ?e\__X(9`XeV\Ta !!!
4+. OXfg[X\`Xe' @bhfgba a.(0-/(.3.4

Kg)HXgX#f<TaV\aZ ETe_\a ( KXTYbbW!!!
.++ ET\a' @bhfgba Z-(,,1(+/++

LT\^b BTcTaXfX ?e\__# Khf[\ :Te ( @\UTV[\ !!!
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C:LHG # WXF:K<H M\__g[X >aWbYM-`X

BYlbh g[\a^ g[X fc\e\g)cbc WhbBTfba" WXETeVb TeXgel\aZ gb ZXggblbh( jX__( g[Xl TeX*M[X Vbhc_X$faXj <H( L\__g[X =aWbYL\`X'
]bheaXlf g[ebhZ[ g[X cXT^f TaWiT__Xlf bYeX_Tg\baf[\cf j\g[ -. fbaZf g[Tg f_\WXg[X fVT_X bY_biX6W\fVbiXe\aZ \g(_bf\aZ \g(eXW\f)
VbiXe\aZ \g([b_W\aZ bagb \g(TaWgehfg\aZg[Tg \gj\__ _TfgYbeXiXe*: _bggbTVVb`c_\f[ \a _Xff g[Ta [bhe( Uhg\g$fT__\a T WTl Ybe`bfg bY
hf* M[X T_Uh`$f Y\efgf\aZ_X( Lgl\aZ gb ?Xg gb Qbh' \f f[T^l \a fcbgf( Uhg g[X MeTVl QbhaZ eX`\k iXef\ba \f jbeg[ T _\fgXa*

NaYbeghaTgX_l(j[\_X CTfba # WXFTeVb [TiX bUi\bhf_l ge\XWgbgeT\ag[X\e V[bcf Ybeg[\f Ec(g[Xl ibVT__l
`\ff g[X `Te^* M[X\e TYYXVg\baYbebaX Tabg[Xe( [bjXiXe( VTa$gUXWXa\XW) g[XfX ^\Wf TeXfghV^ ba XTV[
bg[Xe _\^Xj[\gX ba e\VX*M[Tg \a \gfXY Vbafg\ghgXf Tg_XTfgTa ALhaXf Wbja_bTW*

HNM :GMA>FL =CK\VTeWb 

FW^\MJXVbeWf' :`Xe\VT$f U\ZZXfg)fX__\aZ WTaVX _TUX_(j\__ eX_XTfX \gf Y\efgdhXXe Vb`c\_Tg\ba ) ]hfg \a g\`X YbeIe\WX fXTfba 
?XTghe\aZ-0 bYg[X jbe_W$f [bggXfg WTaVX[\gf( Hhg:ag[X`fceb`\fXf gb Z\iX T Ubbfggb Ubg[ ZTl Ublf TaWZ\e_f*:`baZ g[X geTV^f
TeXg[eXX "- WTaVXeTW\bfbaZf6 g[X >eXX`Tfbaf# OTgV[\a5 =Ti\W FbeT_Xf$ @bj Obh_WM>XX_TaW9__ L[\f L\`X Ul CbaTg[Ta
IXgXef YXTgLl_iXe* M[\f ZebhaWUeXT^\aZ W\fV T_fb \aV_hWXf bg[Xe cbch_Te Teg\fgf fhV[ Tf Mb` Gbil7
;[bVb_TgX Hh`T' TaWKbZXe LTaV[Xm( j[bfX f\aZ_X( Dbfg' Yeb` [\f Ybeg[Vb`\aZ T_Uh`( ;b`X HU^TEX' B S(n nn* B
fgTegf bYYg[X XkcXe\XaVX j\g[ XibVTg\iX ibVT_f( _\aZXe\aZc\Tab( TaWT fXafhT_\gl g[T%-BZ\iX lbh Y_Tf[)
UTV^f bYfjXTgl fh``Xef j\g[ K`\`bYYTaW T V_bfXgXWYeTgUbl aT`XW ?Xee\f ) j[b( Ul abj( cebUTU_l
bjaf T chU \a I)Mbja* :_fb YXTgheXWba Hhg:ag[X`f( ceXfXagXWUl B> J\VTeWb ' \f W\iT :`h^T j\g[
[Xe V_hUfgTc_X( ;eTi\aZ)

KNI:NE KXjbe^XW

Qbh UXggXejbe^ ?\YgXXalXTef TYgXeg[X eX_XTfXbYg[X \agXeaTg\baT__lfhVVXffYh_ LhcXe`bWX_( KhITh_ eXi\fgf g[X "- WTaVXfXa)
fTg\ba ba Ta T_Uh` bYT__)aXj eX`\kXf( JhHTh_) JXObe^XW Gbg T f\aZ_X UXTgf[beg bYYTUh_bhf(Kh$f _TgXfgeXVbeWYXTgheXf̀ beX
g[Ta T WbmXaW\iXefX eX`\kXf ) \aV_hW\aZT YeXf[ VhgbY L[X DbaX_l TaW V_Tff\V geTV^f _\^X>eXXgb:X TaW HXbc_XTeX HXbc_X(
geTafYbe`XW Yeb` bhgWTgXWcbc \agb Ubb`\aZ X_XVgebYha^(geTaVX(Veha^( _hfV\bhf [bhfX TaWeXgebW\fVb*M[X Teg\fgf UX[\aW g[X

`XgT`bec[bfXf \aV_hWXCha\be OTfdhXm( ITge\V^ ;Xab\g( @b`\( <eT\Z <*( @\hfXccX =*( CXaf ;XeZ`Te^
TaW =C ;haCbX( T`baZ bg[Xe V_hU)fVXaX fgTef* KhITh_ ebfX gb YT`X \a -55- j[Xa f[X jTf ibgXW
IhXXa bYETa[TggTa Ul GXj Qbe^<\gl V_hUbjaXef( ceb`bgXef TaWHCf* L[beg_l TYgXe(f[X f\ZaXW j\g[
Lb``l :bl JXVba*fgb eXVbeWKhcXaabWX_ bYg[X Obe_W

I:NE H:D>G ?HE= : E\iX_l F\aW

M[XeX$f ab bg[Xe aT`X `beX j\WX_l TffbV\TgXW j\g[ X_XVgeba\V̀hf\V g[Ta ITh_ HT^XaYb_W*:aW g[\f fh``Xe [\f fgTe j\__ ZXgT
fc\g)f[\aX j\g[ g[X ETiXe\V^ JXVbeWf eX_XTfXbY9 _\iX_l E\aW L_l( [XWba\fg\V TaWVX_XUeTgbel(g[\f Yb__bj)hc gb .,,.$f :ha^^T
YXTgheXf-. fbaZf Vb`c_XgX_l Vb`cbfXW TaW VeXTgXWUl HT^XaYb_W*@hXfg fgTef _\ggXeg[X E\iX_l c_Tl_\fg( \aV_hW\aZg[X b[)fb)
f`bbg[ I[TeeX__ P\__\T`f ba KXk #F EbaXlTaW @eTaW`TfgXe KTf[ ba KXgAgGYYM[X T_Uh` T_fb YXTgheXfg[X ibVT_ WXUhgbY
TVgeXff ;e\\ggTal Fhec[l $K\a ;\gl' 4 E\_X' ?\e__agXahcgXW ba g[X cebch_f\iX WTaVX+X_XVgeb+ebV^[lUe\W >TfgXeC\__HhfflVTg :a
XTe_l TggXag\ba)ZeTUUXe(g[X fbaZ jTf hfXW Ybeg[X = aXgjbe^$f ceX)HfVTe f[bj XTe_\Xeg[\f lXTe* >TfgXe C\__HhfflVTg YXTgheXf
eX`\kXf Ul Kb`Ta AhagXe(GTg FbaWTl( E\T` L[TV[Te TaW>WW\X;TXm* BYabg[\aZ X_fX( \gcebi\WXf T ce\`X V[TaVX gbgT^X bYY
lbhe cTagf TaWWTaVX*E\^Xlbh aXXWT eXTfba*

P[b \f F\^Xl Kbk9 P[b Z\iXf T YhV^ ;hg [X VTa UXeXTV[XWTg j[b\f`\^Xlebk8T\`)Vb`) .*
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