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[f iSe SiWea_W):hS`f@SdVW` Aagefa`)
ShS`fYSdVW`Zagefa`)Ua_

?d]U *)
H6AK6I>DC3 6 EG>9: EDDA E6GIN

<a_W iSeZ SiSk fZWe[`e aXfZWbSef S`V

LZ[e kWSd'[f XWSfgdWeea_W aXfZWZaffWef
_aVW^e[` Aagefa` iS^][`Y fZWUSfiS^] [`
fZ[e eg__Wd#e^SfWefefk^We[` g`VWdiWSd'
ei[_iWSd' S`V WhWdkfZ[`Yfa iWSd a` fab 
?dWWS`V abW`fa fZWbgT^[U)KagfZ ;WSUZ)
eagfZTWSUZfZW`[YZfU^gT)Ua_

?d]U *.
G::A EG>9: EG:H:CIH #1&"+*.( 3)1/4()

HbW`^kE@;L(W^WUfWVaXX[U[S^eSf S^^̂ WhW^e
S`V Xda_ SUdaeefZWUag`fdk([`U^gV[`Y fZW
X[defYSkM)K)eW`Sfad'LS__k ;S^Vi[`(

eZSdWfZW[defad[WeaXeW^X(VagTfS`V fd[g_bZ
ahWd_g^f[b^WTSdd[WdedS`Y[`Y Xda_ dSUWS`V
bahWdfkfa YW`VWdS`V eWjgS âd[W`fSf[a`'
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TWd)!OW`WhWdZ[Vagd dW^Sf[a`(
eZ[b'! eSke ;[^^[`Ye^Wk)!OWZSV
bWab^WahWdfa fZWZageWSe
bSdf aXSgUf[a` [fW_e Sf Xg`V(
dS[eWde'S`V Se XSdTSU]Se fZW
#4+eZWiSe S^iSke _k VSfWSf
efSf[a` <Zd[ef_Se bSdf[We)!

Kf[^^'[f egdbd[eWVea_W
iZW` `Wie aXZ[e iWVV[`Y^Sef
=WUW_TWd,- iSe dWbadfWV)AW
S`V @[^^[SdVS`V STagf eWhW`fk
Xd[W`VeS`V XS_[^k'[`U^gV[`Y
@[^^[SdV#efiW`fk(X[hW(kWSd(a^V
ea`' YSfZWdWVSf fZW>hW`f[ Aa(
fW[̂` GWi Pad] <[fk XadfZWiWVV[`Y)

!FadYS` US_W[`fa _k ^[XWiZW` ZW
iSe eWhW`'!;[^^[`Ye^WkeSke aXfZWkag`Y
_S`) !AW#eS ^gU]k Tak fa ZShWfZdWWVSVe)!

;[^^[`Ye^WkS`V @[^^[SdV_Wf Sf CJ#e a`
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JS[eWV[` :^S(
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T^gW(WkWV;[^^[`Ye^Wk
efgV[WVUa__g`[US(
f[a`e S`V \agd`S^[e_
Sf OSeZ[`Yfa` S`V
EWWM`[hWde[fkS`V
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f[X[USf[a X̀da_ F[ee[ee[bb[ KfSfWM`[hWd(
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_ah[`Y fa S ;[^aj[ efSf[a` S`V fZW`fa LWjSe)

ZWSfiShWe)Bf#eS hWdkT[YUZS^(
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fa TSeWTS^ŶS_We'S`V WhW`
agfVaad iWVV[`Ye Ka fZWkSdW
S^iSke [`fWdWefWV[` iZSf fZW
iWSfZWdi[^^ TŴ []W)!
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_Sd]Wf Xad_WfWada^aY[efe'!;[^^[`Ye^WkeSke)
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US`#fdWUaY`[lWfZSf S`V TWa]Sk i[fZ [f
S`V S^^ai ge fa _Sddk iZa iW iS`f V[e(
Ud[_[`SfWeSYS[`ef ge)!

:e XadAagefa` Id[VWOWW]';[^^[`Y(
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+)*, =^dbc^] ;U\Q[U EaYTUBQabXQ[ G^RY] 7a^f] bX^fb _YScdaUb̂ V XUa cf^ VQ\^db
WaQ]TVQcXUab'^] cXU [UVc&@Y]W<QcUb&SXY[TQSc^aY] \^aU cXQ] VYVch!Dda <Q]W! \^eYU
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!LZW@dS`VAafW b̂ae[f[a` iSe faa
^[_[f[`Y'! ;dai` eSke)!:f fZWFgddSk' @
iSe S^^aiWVfa WjbWd[W`UWWhWdkfZ[`Y(
U^WS`[`Ydaa_e' iS[f[`Y fST^We'
TSdfW`V[`Y'S`V iad][`Y fZWXda`fVWe])!
AS^XiSk fZdagYZfZWeg__Wd' eZWiSe
bda_afWVfa `[YZf egbWdh[ead)

LZWda_S`f[U Ug^fU^See[U<PNGXJGSG
KO=KNGiSe X[^_WVa` fZW[e^S`VfZW
eg__Wd TWXadW'ea [f iSe fZWTgll aX
fZWeg__Wd fZSf ;dai` ebW`ffZWdW)
:^fZagYZ eZWZSVTWWS̀ffdSUfWVfa afZWd
ia_W` XadkWSde'eZWXag`VZWdX[def
KSbbZ[UWjbWd[W`UWa` fZWW`UZS`fWV[e^W
fZSf eg__Wd)

6 HcU[[QaEa^VUbbY^]Q[AYVU

;dai` iW`f a` fa iad] XadfZWZ[efad[U
Ia`fUZSdfdS[` AafW [̂` =Wfda[fXadXagd
kWSde)BfiSe S dSdWX[hW(efSdZafW^'
S`V eZŴ ahWVfZWSf_aebZWdW):e]WV
iZSf fZWeWUdWffa SUZ[Wh[`YWjUW^^W`f
Ugefa_WdeWdh[UW[e [` egUZS VW_S`V[`Y
[`Vgefdk' ;dai` eSke' !Pag efab' kag
Va`#fdWSUf'S`V kag ^[efW`)!Bf#eS Xad_g^S
fZSf ZSe iad]WV XadZWdiZW` adYS`[l[`Y
ha^g`fWWde'faa)

;dai`#e ST[^[f[WeiWdWcg[U]^k
`af[UWV)=Y ,43/' eZWiSe UagdfWVTk
Ka`WefSAafW^efa iad] XadfZW_[` ?adf
FkWde'?^ad[VS)Kaa` SXfWd'eZWiSe _SVW
S `Sf[a`S^ eS^We_S`SYWdXadfZ[dfWWàX
fZW[dXSU[^[f[We)

;W^ K̂agfZ iaaWV ZWdfa :f^S`fS [`
,433) :`V iZW` fZWUa_bS`k TagYZf
Aagefa` <W^^g^Sd'eZWXag`VZWdeW^X
ZWSV[`YXadLWjSe);dai` eSke eZŴ ahWe
Aagefa`) !Bf#eS YdWSfT[Ye_S^^ fai`)!

;dai` Ua`f[`gWVfa TW[` VW_S`VTk
Z[d[`Y _S`SYWdeiZa iWdWSiSdWaXZWd
e][^^e)K[`UW_ah[`Y fa Aagefa`' eZWZSe
S^eaTWWẀ_b^akWVTk :gfa_SfWV =SfS
IdaUWee[`Y$:=I% S`V <KBAWS^fZUSdWBL)

IXU 7YWWUbc8XQ[[U]WU ^V =Ua AYVU

;dai` UgddW`f^kiad]e XadfZW<Wd`Wd
<adbadSf[a`' S _WV[USêaXfiSdW)7

?Ua^[T ?Qb^] 6WdY[Qa
\WdS^V\Sea`9kSZaa)Ua_o 4/.*.3/*-40,

EGDJ9 c^ RUh^da )-$
]UYWXR^aX^^TeUcS[Y]YShUQab 

)77mK !_S)
?^Y] db Qc8XU[bUQ<aY[[cXUHJC96N QVcUaEG>9:

Va^\ >D3,)6 ' ,E( 9U[YSY^db9aY]Z 9UQ[b bUaeUT6AA TQh(

-/+* B^]ca^bU 7[eT

HgfK_SdfFSYSl[`W)Ua_CKG> .,-/ .*



;a^\ =YWX@YSZbc^ =YWXIUSX
EPOTKOUGFHRPNQRGVKPUSQCIG

Ua_bS`k fZSf Td[`Ye[` `WSd^kXagdT[^(
^[a` Va^^Sde[` dWhW`gWS``gS^^k) H`WaX
fZW[d̂ SdYWefhW`fgdWe[e fZWSgfa_Sf[a`
aX_WV[USd̂WUadVe'iZ[UZ fZWM)K)Yah(
Wd`_W`fZSe _S`VSfWVZWS^fZUSdWbda(
h[VWdefa SUZ[WhWTk fZWW`VaX-+,/)

:e fZWWjWUgf[hWV[dWUfadaX
Ua`eg^f[`Y' ;dai` iad]e i[fZ efdSfWYk
S`V b^S``[`Y) <Wd`Wd[_b^W_W`fe
ekefW_e' fdS[`e W_b^akWWe'S`V bdah[VWe
SgV[feWdh[UWe)LZWUa_bS`k efdWeeWe
!SUUag`fST^WZWS^fZUSdW)!

LZW[dekefW_eUS` _a`[fad fZW
bWdXad_S`UWaXbZke[U[S`eS`V efSXX
_W_TWde'_S][`Y egdWfZWkSdW
bdah[V[`YSVWcgSfWUSdWS`V bda_af[`Y
iW^^`Wee)LZWkUS` S^eaZW^bUa`eg_Wde
^aiWdfZW[d[`egdS`UWdSfWei[fZ YaaV
ZWS^fZbdSUf[UWeegUZSe WjWdU[eWS`V
[_bdahWVV[Wf)LZWUa_bS`k VWhW^abWVS
ekefW_fa _a`[fad fZWa`eWfaXeWbe[eS`V
ZSe `WSd^kW^[_[`SfWVfZ[e `g_TWd(a`W
][^^WdaXZaeb[fS^bSf[W`fe)

6QOZXUYSDZWU^UOMW

;dai`#e ba^[f[US[̂`ha^hW_W`fTWYS`
[` Aagefa` iZW` eZW\a[`WVfZŴ aUS^
UZSbfWdaXfZWAg_S` J[YZfe <S_bS[Y`
S`V iad]WV a` fZW[dXg`VdS[e[`YYS^Se
XadkWSde)AWdWXXadfeWSd`WVZWdS eWSf
`Wjf fa e[`YWd<k`V[ ESgbWdSf fZW-++4
HTS_S [`SgYgdSf[a`)

?ad fZŴ SeffZdWWkWSde'eZWZSe
dS[eWV_a`Wk XadfZWN[Ufadk?g`V) B`
fZW-+,- W^WUf[a`e',3+ E@;L US`V[VSfWe
iWdWW`VadeWVSf fZẀSf[a`S^' efSfW'
S`V ^aUS^̂WhW^e'S`V S dWUadV,-/ iWdW
W^WUfWV)H`WaXfZWeiWWfWefh[Ufad[WeiSe
LS__k ;S^Vi[`#e d[eWfa fZWM)K)KW`SfW)
!BiSe efS`V[`Y `Wjf fa FSkad ISd]WdSf
AgYZWeAS`YSd a` W^WUf[a``[YZf'! eSke
;dai`) !BfiSe WjU[f[`Yfa iSfUZ Se eZW
eZSdWVfiWWfei[fZ LS__k)!

;dai` ZSe S^eaTWWS̀ ha^g`fWWdXad
fZWM`Ua__a` EWYSUk@a^XLagd`S_W`f)
B` -+,,' eZWadYS`[lWVfZWN[Ufadk?g`V#e
-+,, ?S_[^k I[U`[U [` <ZWddkZgdefISd]
Vgd[`YId[VWFa`fZ) LZWWhW`fSffdSUfWV
,1+ bWab^W)?gfgdWb[U`[UeSdẀaf a` ZWd
SYW`VS'Tgf eZWeSke i[fZ S Yd[`' !B#^T̂W
Y^SVfa eZai ea_Wa`WW^eWWhWdkfZ[`Y
fZSf ZSe fa TWVa`W !

EUPUYS8ZaY JQ]^TQUXQ\

;dai` YaffZẀWie fZSf eZWiSe fZW
-+,. ?W_S^WId[VWFSdeZS^ iZ[^W
UW^WTdSf[`YZWdX[Xf[WfZT[dfZVSk[` S
dWeadf̀WSd<S`Ug` i[fZ fZ[dfk Xd[W`Ve)
KZWdWYdWffWV_[ee[`Y fZWS``ag`UW_W`f
bSdfk' Tgf S^ âXZWdhSUSf[a` dWeWdhSf[a`e
ZSVTWW_̀SVWTWXadWfZWVSfWaXfZW
UW^WTdSf[a`iSe S``ag`UWV)

!BiSe bSdfk[`Y i[fZ _k Xd[W`Ve
iZW` ^SefkWSd#e_S^W_SdeZS^ G[U]
;d[`We fWjfWV_WfZẀWie'! ;dai`
dW^SfWe)!LZWiZa^Wb^SUWTda]W[`fa
Sbb^SgeW'S`V bWab^WBV[V`#fWhW`
]`ai US_Wgb fa Ua`YdSfg^SfW_W)!
KZWSV_[fe fZSf eZWTda]W[`fa fWSde
iZW` fZẀWie US_W)!Bf#efZWg^f[_SfW
dWUaY`[f[aT̀k fZWUa__g`[fk(dWS^
[U[`Ya` fZWUS]W'SXfWdfiW`fk kWSdeaX
SUf[h[e_)!

J[V[`Y [` fZWId[VWbSdSVW[e`#f
fafS^^k`Wi fa ;dai`) OZW` ZWdXd[W`V
?[a`S =Siea` iSe _SdeZS^ [` -++4'
;dai` iSe d[V[`Y[` fZWbSeeW`YWd
eWSfaXfZSf Ua`hWdf[T^W)!LZWVd[hWdaX
fZWUSdXS[`fWVXda_ZWSfefda]W'!eZW
dW_W_TWde)O[fZ fkb[US !̂YWf[f Va`W!
^WSVWdeZ[b';dai` faa] ahWdfZWiZWW^
XadfZWdWefaXfZWd[VW)

Eaa][`Y TSU]a` ZWdX[defX[XfkkWSde'
;dai` eg_e gb ZWd̂[XWSe !b^gdS^[ef[U)!
!BiSe bgf ZWdWfa Td[`YV[hWdeWYdagbeaX
bWab^WfaYWfZWdfa SUUa_b^[eZfZ[`Ye);gf
BfZ[`] B`WWVfa e^ai Vai`'! eZWeSke)
!B#hWTWWZ̀Sh[`YiSk faa _gUZ Xg`)!

H`WUS`#fZW^bTgf eWWfZSf ;dai`
i[^^ `WhWdefab Va[`YW[fZWd)

-SCOFPO @PMHCMTPXSKUGTCDPVU:SKFG
NCSTJCMT5PJO 8GEJNCO COF5COVCSK
6GP KOUJKTKTTVGPHHgfK_Sdf NCIC[KOG'

I:M6H 5 :M:Hk
& @;6G 5@HAB= B9GJCE? &

XSUWTaa])Ua_ŴhW`fe^
4818649251911011
fWjSeWjWe)adY*^YTf

l

l



5 IQ\c ;WZNMWD\UPQAM\]TMW
5PJO 8GEJNPO MKWGTUJGXPSF #FKWGSTKUZ#

Nc 7aQ]T^] L^[V
GY`e` Tk ;R]e`_ ;V?Rce

M
W` fS^][`Y i[fZ CaZ` GWUZ_S`' [f VaWe`#f
fS]W^a`Y TWXadWfZWiadV !Y^aTS^!Ua_Wefa
_[`V) LZWUZ[^VaXS T[(dSU[SÛagb^W'GWUZ_S`
Z[_eW^XZSe TWW[̀` S T[(dSU[Sd̂W^Sf[a`eZ[b

XadeWhW`fWW`kWSde)AW#efdShW^WVfa _adWfZS` a`WZg`VdWV
Uag`fd[We'S`V Z[e _aef bSee[a`SfWXaUge[e a` E@;L
[__[YdSf[a` [eegWe)

GWUZ_S` iSe Tad` fa S DadWS`ia_S` S`V S` :_Wd[US`
@) )[` ,410) B` ,443' ZWXag`VfZŴ ahWaXZ[e ^[XW'S <a^a_T[S`
U[f[lW`̂ [h[`Y [` fZWM)K)a` S efgVW`fh[eS) :e[S`' :_Wd[US`'
>gdabWS`' :Xd[US`' S`V ESf[` [`X^gW`UWeSdWS^ b̂dWeW`f[` Z[e
^[XW)!OSfUZ[`Y fZWF[ee M`[hWdeWISYWS`f i[fZ dW^Sf[hWeUS`
YWfUZSaf[U !ZŴ SgYZe)

5Y 9M\Wc6MNc

LZWa^VWefaXXagdea`e' fZWKWag^'KagfZ DadWS̀Sf[hWiW[YZWV
S _WdWfZdWWbag`Ve iZW` ZWiSe VW^[hWdWVTk S _[Vi[XWfia(
S`V(S(ZS^X_a`fZe WSd^k)GWUZ_S`#eDadWS`_afZWdZSVebW`f
_gUZ aXZWd̂ [XW[` ;W[\[`Y' <Z[`S' iZWdWZWdXSfZWdfSgYZf
Ua^^WYW)

;k fZWf[_W ZWiSe eWhW`'Z[e XS_[^kZSVeWff^WV[` Aage(
fa` iZWdWZ[e XSfZWdUa`f[`gWVS USdWWdSe S` [`egdS`UWSYW`f
XadCaZ` AS`UaU]) A[e _afZWdfSgYZf ZWdeW^X>`Y^[eZ S`V
iW`f fa iad] Se S` SU(
Uag`fS`f) GWUZ_S`
iSe W`da^^WVSf ?aefWd
>^W_W`fSdkKUZaa [̂`
Ag_T^W'LWjSe)

LZWXS_[^k^SfWd
_ahWVfa fZW?adWef
<ahWSdWSaXD[`YiaaV)
LZWSdWSiSe ea `Wi
fZSf fZŴ aUSẐ[YZ
eUZaa ẐSVa`^k S XdWeZ(
_S` S`V eabZa_adW U^SeeiZW` ZWTWYS`)!Hgd U^SeeiSe fZW
X[deffa _S]W fZWXg^ ÛkU^WaXXagdkWSde'!ZWdW_W_TWde)

+)*, =^dbc^] BQ[U EaYTUBQabXQ[ ?^X] CUSX\Q] XQbcaQeU[UTc^
\^aU cXQ] ^]U Xd]TaUT S^d]caYUb&b^ fU QaU[dSZh cXQcXU XQb
SX^bU] =^dbc^] Qb XYbX^\U(

S^ f̂ZWTgff(e^Sbb[`Y S`V YSk`S_W(US^^[`YfZSf iSe bSdf aXfZŴ aU]Wd(
daa_ Ug^fgdW'!ZWeSke)

GWUZ_S` iSe S ]WW`W`agYZUZ[^Vfa ZShWTWW`
SiSdW aXfZWAagefa` AW[YZfeYSkeWd[S]̂[^^[`Ye
DZAagefa`[S` =WS` <ad^^'iZ[UZ faa] fZŴ [hWe
aXfiW`fk(W[YZf]`ai` h[Uf[_e TWfiWW,̀42+ S`V
,42.) AWdW_W_TWdefZSf [f V[eUagdSYWVZ[e [`fWd(
Wef[` Wjb^ad[`YZ[e eWjgS^ad[W`fSf[a`)

;gf WhW`fgS^^kZ[e [`fWdWefiSe dWh[hWViZW`
ZWZWSdVSUf[h[efJSk A[^^#eebWWUZSf fZW:`[fS
;dkS`f VW_a`efdSf[a`e [` Aagefa` [` ,422' iZW`
fZageS`Ve _SdUZWVfZdagYZ fZWefdWWfeS`V U[dU^WV

fZWAkSff JWYW`UkiZWdW;dkS`f ZSe bWdXad_[`Y)
!Hgd XS_[^kZSVYa`Wfa <Z[`Sfai` XadV[``WdfZSf `[YZf'! GWUZ(

_S` dWUS^^e)!=d[h[`Y Za_W' Ua`eWdhSf[hWfS^] eZai Zaef Ca` FSf(
fZWie US_Wa`fa fZWUSddSV[aS`V efSdfWVfS^][`Y STagf fZWYSk_aT
fZSf ZSVVWeUW`VWVa` fZWAkSff)! GWUZ_S`#eXSfZWdcg[U]^k UZS`YWV
fZWdSV[aefSf[a`) OZW` fZWkSdd[hWVZa_W' fiW^hW(kWSd(a^VGWUZ_S`
dS` fa Z[e daa_ S`V faa] Z[e fdS`e[efad dSV[a[`fa fZWU^aeWffa ZWSd)))7

!GYSQaT f̂Qb cQZU] QbYTUQ]T
`dUbcY^]UT( LXU] O8dbc^\b
^VVYSYQ[bPVYWdaUT̂dc fU fUaU
Q S^d_[U&XUfQb cQZU] c^ Q
_aYeQcUa^^\ Q]T WaY[[UTQR^dc
^da aU[QcY^]bXY_(!

5Y 5^TWQ^UOKZ_^T

GWUZ_S`iSe S YaaVefgVW`f(babg^Sd S`V SfZ^Wf[U)AW
b^SkWVa` fZWXaafTS^^'TSeWTS^^'eaUUWd'S`V Ya^XfWS_e) :f X[X(
fWW`'ZWTWYSìS[f[`Y fST^WeSf fZWD[`YiaaV <ag`fdk <^gT)

;W[`Y YSkiSe`#f ea_WfZ[`Y ZWfZagYZf _gUZ STagf) :e S`
SfZ^WfW'`a a`WegebWUfWVZW_[YZf TWYSk)!;gf BdW_W_TWd

HgfK_SdfFSYSl[`W)Ua_AKE< -+,. --



6 KUah<[^RQ[ EaYTUBQabXQ[
EPOTKOUGFHRPNQRGVKPUSQCIG

fZẀWie dWbadfe)!BZWSdVJSk A[^^SV(
VdWee[`YfZWUdaiV fZSf ZSVYSfZWdWVTk

=R^Z]j `feZ_X6 ZehRd YZd^`^$d %T&UcVR^
e` dVV eYVJR[ DRYR](d` YV e``\ YVcR_U
YZdaRce_Vc(HZTRcU`HfZk %c&Z_8acZ]*

<[fk AS^^'!ZWdW_W_TWde)

:e ZWYdWia^VWd'ZWYafTa^VWdS`V

TWUS_WSiSdWaXfZWFa`fdaeW U^gTV[e(

fd[Uf);gf Aagefa` iSe faa U^aeWfa Za_W'

S`V GWUZ_S`iadd[WVSTagf TW[`YeWW`

[` S`k YSkb^SUW)!LZSf _SVWfZWM`[hWde[fk
aXLWjSe[` :gef[` hWdkSbbWS^[`Yfa _W Se S
UZa[UWXadUa^^WYW)!

8^[[UWU Q]T AYVÛ ] cXU G^QT

GWUZ_S`W`da^^WVSf ML' S`V WSd`WVS TSUZ(
W^ad#eVWYdWW[` Tge[`WeeS`V ^[`Yg[ef[Ue)A[e
bSdW`feV[hadUWVVgd[`Y Z[e X[defkWSdaXUa^(
^WYW'S`V Z[e XSfZWddW_Sdd[WVS ia_S` Xda_
FWj[Ua<[fk) !KZWUS_WXda_ S ^SdYWXS_[^k
S`V - V[V`#f]`ai KbS`[eZ'! ZẀafWe)!Ka -
VWU[VWVfa efgVk fZŴ S`YgSYWSe S _[`ad)!

La WSd`_a`Wk' GWUZ_S` iS[fWVfST^We)
AWS^eaXag`V\aTe Se S Vaad_S` S`V TSd(
fW`VWd[` U^gTea` :gef[`#e K[jfZ KfdWWf)

<a^^WYWiSe Xa^^aiWVTk fZdWWkWSdeaX
TSU]bSU][`Y SUdaee>gdabW'h[e[f[`Y _adW
fZS` a`WZg`VdWVV[XXWdW`fUag`fd[We)!BYaf
Tk i[fZ _k i[fe' aVV\aTe' S`V fZW][`V`Wee
aXXd[W`V^kbWab^W'!GWUZ_S` eSke)

>hWdkeg__Wd' GWUZ_S` W`VWVgb a`
fZW@dWW][e^S`V aXFk]a`ae) AWe^Wbfg`VWd
fZWefSde a` fZWdaaXaXS V[eUa)!Ka_W`[YZfe
- VS`UWVa` fZWV[eUaX^aad(afZWd`[YZfe -
VS`UWVa` fZWTSd'!ZWeSke i[fZ S Yd[`)

:]cUaY]W cXU ;YU[T ^V AQf

GWUZ_S` eSke ZWiSe !VWhSefSfWV!Tk Z[e
bSdW`fe#V[hadUW'Tgf ZW[e bdagV fZSf Z[e
_afZWdgeWVZWdeSh[`Ye fa abW` S bZSd_SUk

9RSj( Ze$dT`]U `fedZUV6 EVTY^R_ %c&R_U
YZd]Rh aRce_Vc(DZeTYV]]BReZ_V(Z_MRdY)
Z_Xe`_ ;: e` YVRc`cR] RcXf^V_ed Z_eYV
eh` ^RccZRXVTRdVd Z_DRcTY*JYVj hRZeVU
Z_eYVWcVVkZ_XT`]U eV^aVcRefcVd Wc`^ .
R*^* e` RddfcV SVZ_XZ_eYVIfacV^V :`fce
`_ eYVeh` URjd `WRcXf^V_e*

WdWea
QbOU^QP
fUSQ]#[

UeU] ^TUYV
bcaQYWXc[

EaYTU;UbcYeQ[Q]T EQaQTU&
?d]U +2&+)*"(

G:HI6JG6CI: ! 76G

12 AKE< .,-/ FfeI^RceDRXRkZ_V*T`^
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fdS[
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[` Aagefa`#e ?[XfZOSdV)LZWSdWSiSe
a`WaXAagefa`#e _aef Ud[_W(d[VVW`la`We'
Tgf eZWef[^^_SVWfZWTge[`WeeegUUWeeXg^)
KZWS^eaZSVS ^W`YfZkda_S`UWi[fZ S`
:Xd[US`(:_Wd[US` YW`f^W_SìZa US_W
fa iad] Sf fZWbZSd_SUk)

A[e _afZWdiSe S^eaegUUWeeXg^Sf Ua`(
h[`U[`Y ZWdea` fa STS`Va` Z[e >gdabWS`
iS`VWd[`Ye S`V W`da^ Ŝf KagfZ LWjSe
<a^^WYWaXESi) !KZWTagYZf_W S VaYfa
]WWb_WYdag`VWV'!ZWeSke)LZSf VaY'
S GadiWY[S` >^]Zag`V fZSf ZẀS_WV
;\ad`' ^[hWVXad̀[`WfWWk̀WSde)

GWUZ_S`ZSVS `g_TWd aXdW^Sf[a`(
eZ[be i[fZ _W` ahWdfZWkWSde'dS`Y[`Y
Xda_ S XWiiWW]efa VWWbWd^a`Y(fWd_
Ua__[f_W`fe) H`WaXfZaeWdW^Sf[a`eZ[be'
g`Xadfg`SfW^k'̀ WSd^kUaefZ[_ Z[e ^[XW)
:` aTeWee[hWWj(^ahWdXda_ Z[e kWSde[`
>gdabWfdSU]WVZ[_ Vai` [` Aagefa` S`V
Se]WVfa _WWf)

!BeZaiWVgb Sf fZWVai`fai` PF<:
S`V ZWiSe [` S USd'!GWUZ_S`dW_W_(
TWde)!GWjf fZ[`Y B]`Wi' fZWdWiSe S
b[efa^ Sf fZWe[VWaX_k ZWSV)!GWUZ_S`
egdh[hWVfZWSffW_bf a` Z[e ^[XW'Tgf V[V
fS]WS Tg^^Wf[` Z[e gbbWdSd_) LZWTg^^Wf
fdShW^WVSTagf W[YZfWW`[`UZWe[`e[VWZ[e
Sd_ TWXadWWj[f[`Y)

!LZWdWiSe T^aaVWhWdkiZWdW'!eSke
GWUZ_S`)!LZW>FLe Uag^V`#fX[YgdW
agf iZWdWBZSVTWWZ̀[f' S`V efd[bbWV
_WVai` fa _k g`VWdeZadfe)BfiSe S`
aVVXWW^[`Y'efS`V[`Y fZWdẀWSd^k̀S]WV
S`V UahWdWVi[fZ T^aaV'Se ^aUSL̂N
US_WdS_W èZaf XaafSYWaX_W XadfZW
WhW`[`ỲWie)!

;Y]TY]W cXU A^eU ^V =Yb AYVU

B` ,441' GWUZ_S`iW`f fa iad] Xad
J[fUZ[W# @^Seefa ^WSdÙd[_[`S^ ^Si)
LZSf eS_WkWSd'ZW_WfJ[USdVaJg[l'
iZa_ ZWZSe ^[hWVi[fZ XadfZŴ SefeWhW`(
fWWk̀WSde)!BX[defeSi Z[_ [` fZW?[WefS
a` ;W^^S[dW;ag^WhSdV'S`V [f iSe ^ahWSf
X[defe[YZf)!

Jg[l' S `Sf[hWaX<a^a_T[S' iSe ^[h[`Y
[` fZWM)K)a` S efgVW`fh[eS) <agdfeZ[b
^WVfa Ua__[f_W`f) ;gf g`^[]W S ZWfWda(
eWjgS^Uagb^W6fZWdWiSe `a UZS`UWaX
_Sdd[SYWS`V U[f[lW`eZ[b)Ka GWUZ_S`
cg[U]^kTWUS_W[`fWdWefWV[` [__[YdSf[a`
^Si' S`V ZWiW`f [`fa ea^abdSUf[UWXadfZW
`Wjf XagdkWSde)

B` ,443' fZWfia iWdWfdShW^[`Yfa(
YWfZWdS`V ZSVfa YafZdagYZM)K)<ge(
fa_e) !GW[fZWdaXge ZSVWhWdWjbWd[W`UWV
bdaT^W_ei[fZ <gefa_e aXX[U[S^eTWXadW'!
GWUZ_S`eSke)!;gf fZSf f[_W' J[USdVa
iSe fS]W` Se[VWS`V cgWef[a`WV)OZW`
fZWknX[YgdWVagf iW iWdWS Uagb^W'ZWiSe
fS]W` fa S bd[hSfWdaa_ S`V Yd[^^WVSTagf
agd dW^Sf[a`eZ[b)!LZWkiWdWTafZ eZSf(
fWdWVTk fZW[`U[VW`f)

Jg[l' S VWV[USfWVeUZaa^fWSUZWd))7

6 bY]W[UWQh\Q]#b fUUZU]T V^ad]TUabcQ]TY]W
Q]T Y\_a^eY]W [^eU aU[QcY^]bXY_b(
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nK_UVcdeR_UeYVScRZ_TYV^ZdecjcV]ReVUe` ReecRTeZ`_
n8ddVddR_U cVWZ_Vj`fc cVRUZ_VddW`cR cV]ReZ`_dYZa
n ;VWZ_VR_U cVRTYj`fc cV]ReZ`_dYZaX`R]d
n8g`ZU cVaVReZ_XeYVdR^V aReeVc_d
n@UV_eZWjR_U `gVcT`^V hYRe YRd\Vae j`f dZ_X]V
n<ia]`cV _Vh a]RTVdR_UhRjd W`ĉ VVeZ_X^`cV Raac`acZReV̂V_
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YRd?`fde`_$d `]UVde>C9J W`TfdVU
adjTY`eYVcRaj acRTeZTV*?V ZdacVgZ`fd
acVdZUV_èWeYVJViRd :]Z_ZTR]I`TZVej(
R_UYZdaRce_Vc(;c* 9cfTV I^ZeY( [`Z_d

YZ^ Z_eYVdVacVdV_eReZ`_d*GRceZTZaR_ed
R]hRjd dRj ZeZdYV]aWf]e` dVVR
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6 KUah<[^RQ[ EaYTUBQabXQ[
EPOTKOUGFHRPNQRGVKPUSQCIG

iZa Vd[hWea`WZg`VdWV_[^Wedag`V(fd[b
fa fWSUZ[` S` [_bahWd[eZWVSdWS'ZabWe
fa YS[` Z[e U[f[lW`eZ[bi[fZ[` fZẀWjf
kWSd)!;gf [f#eUaefge _adWfZS` ",++'+++
ahWdfZWkWSde[` ^WYSŴjbW`eWefa efSk
faYWfZWd'!GWUZ_S`eSke)

BQZY]WQ9YVVUaU]SU

GWUZ_S`ZSe TWWS̀ efda`Y ^WSVWd[`
fZWX[YZfXad[__[YdSf[a` d[YZfeXadfZW
E@;L Ua__g`[fk) :^fZagYZ ZWUZWWdWV
fZW-+,+ STa^[f[a` aXfZWM)K)fdShW^
TS` a` ABN(bae[f[hW[`V[h[VgS^e'ZW
W_bZSe[lWefZSf fZWdW[e ef[^ _̂gUZ fa Va)
!IWab^WZShŴ [ff^W[VWSZai _gUZ fZWYSk
Ua__g`[fk ZSe TWWZ̀See^WVTk <gefa_e
aXX[U[S^eahWdfZWkWSde'!GWUZ_S`eSke)

GWUZ_S`iSe bdWeW`fXadfZWadS^
SdYg_W`fe [` fZWfia _aef XS_age
KgbdW_W<agdf USeWe[` fZWbSef VWUSVW
fZSf SXXWUfWVfZWYSkUa__g`[fk)
B` -++.' ZWiSe CaZ` ESidW`UW#e
!TaVkYgSdV!Vgd[`Y6CXSGOEGV' =GYCT'
:`V [` FSdUZ aXfZ[ekWSdZWiSe bdWeW`f
XadfZW_Sdd[SYWWcgS^[fkIdabae[f[a` 3
ZWSd[`Ye)AW#èaf egdWZai fZW\gef[UWe
i[^^ VWU[VW'Tgf ZWZabWefa TWUW^WTdSf[`Y
iZW` fZ[e kWSd#eId[VWISdSVW_ahWe
Vai` OWefZW[_Wd)

Gai S bSdf`WdSf fZWDSf[`WS`V
GWUZ_S`^Si X[d_' GWUZ_S`]WWbe
Tgek i[fZ Z[e [__[YdSf[a` ^Si USeWe)AW
ZSe egUUWeeXg^^kVWXW`VWV_S`k U^[W`fe
eWW][`YSek^g_ [` fZWM)K)'bdWhW`f[`Y
fZW[dXadUWVdWfgd`fa Uag`fd[WeiZWdW
fZWkUag^VTWbWdeWUgfWVXadfZW[d
ad[W`fSf[a`)

GWUZ_S`[e S^eaS` SV\g`UfbdaXWeead
Sf fZWKagfZ LWjSe<a^^WYWaXESi S`V
fZWM`[hWde[fkaXAagefa` ESi <W`fWd)
AWZSe fSgYZfUagdeWeegUZSe !KWjgS^
Hd[W`fSf[a` S`V fZWESi! S`V !ABNS`V
fZWESi! e[`UW-++.)

<a`efS`f^k Tgek !Y[h[`YTSU]'!
GWUZ_S`ZSe eWdhWVSe S` aXX[UWdaX
`g_Wdage `Sf[a`S^' efSfW'S`V ^aUS^̂WYS^
adYS`[lSf[a`e) AW[e S XdWcgW`febWS]Wd
a` [__[YdSf[a`' Tge[`Wee'Zg_S` d[YZfe'
S`V E@;L*ABN(dW^SfWV^WYS^[eegWe)

AS`Vea_W S`V X[fSf SYWXadfk(
W[YZf'GWUZ_S`SbbdaSUZWê[XWi[fZ S`
agfYa[`Y `SfgdWS`V S Zg_T^Web[d[f'
S`V Ua`e[VWdeZ[e W^WUf[a`Se fZW-+,.
Aagefa` FS^WId[VWFSdeZS^ fa TWS
YdWSfZa`ad) !B#_hWdkfZS`]Xg^ fa ZShW
ZSVS U^WSdbgdbaeW[` ^[XW'!ZWeSke)!:`V
TWUSgeWB#_S` Sffad`Wk'B#hWTWWS̀T^Wfa
_S]W S V[XXWdW`UW[` _S`k bWab^W#e^[hWe)
Bf#eTWWS̀ ia`VWdXg^̂ STadaX̂ ahW)!

-SCOFPO @PMHCMTPXSKUGTCDPVU:SKFG
NCSTJCMT;PDKO-SPXO COF5COVCSK6GP
KOUJKTKTTVGPHHgfK_Sdf NCIC[KOG'



5 IU^MW7ZXX_YU^c 5WWc
5COUCRK7GPGNDRCEGSJGREPRGSPEKCMVCMUGS

!C^ \QccUa fXQc
XQ__U]b Y] [YVU&cXUaU
fY[[ Q[fQhb RUW^^T
_U^_[U ^dc cXUaU(!

Nc 7aQ]T^] L^[V

GY`e` Sj Cj__ CR_V

LZW-+,.n Aagefa` <a__g`[fk Id[VW:^^k' CS`gSd[ EWa'ZSe S^iSke Xag`V _WS`[`Y [`
ZW^b[`YafZWde)

iZ[fW' fZWJS`YWdebWdXad_WVSf WhWdkYS_W
S`V fdShW^WVSe XSdSiSk Se <a^adSVafa fS]W
bSdf [` Ua_bWf[f[a`e)KZWdW_W_TWdêafe aX
e`Sbbk dagf[`We' Tgf fZ[`]e fZSf fZWUadbe#
dW`V[f[a`aX>^h[e IdWe^Wk#e1GWGSiSe bdaT(

ST^kZWdXShad[fW)

S^eaiad]WV XadS f[_W Se S ZaefWeeSf fZW
;[ddSbadWff[#eJWefSgdS`f a` OWef@dSk
[` Aagefa`)

=gd[`Y ZWdeW`[adkWSdaXUa^^WYWeZW
_Wf ;d[S`' fZW_S` iZa_ eZWiag^V eaa`
_Sddk) !OWfS^]WVSf S bSdfk S`V V[eUah(
WdWViW ZSVS ^af [` Ua__a`)! LZW[dX[def
UZ[^ViSe Tad` Sf fZWW`VaXfZSf U^See
kWSd)LZWVSkTWXadWZWdX[`S^WjS_e' ZWd
VaUfadfa^VZWdfa ZWSVfa fZWZaeb[fS^)
!Bfa^VZ[_ BUag^V`#fTWUSgeWBZSVX[`S^
WjS_e fZẀ Wjf VSk)!LZWVaUfadia`)

EWaVWeUd[TWeZWdZgeTS`V Se !fZW
^aY[USê[VW![` fZW[d_Sdd[SYW)!AWiad]e
[` X[`S`UWS`V VSfSS`S^ke[e XadFWdd[^^
Ek`UZ) :UfgS^^k' [f#ecg[fWUa__a` Xad
bWab^W[` eaU[S îad] fa _Sddk ea_Wa`W
agfe[VWfZW[dbdaXWee[a`SÛ[dU^W)!

B` -++-' EWaefSdfWVYdSVgSfWeUZaa^
Sf M`[hWde[fkaXAagefa`' iad][`Y a` )7

9
ad` [` ,420' CS`gSd[ EWa
iSe a`^k `[`W iZW` fZWX[def
`Wie STagf JkS` OZ[fW'S
ZW_abZ[^[SU[`XWUfWVfZdagYZ

S` :B=K(fS[`fWV fdS`eXge[a`' Tda]W[`
fZW_WV[S)!BfiSe eUSdk'!eZWdW_W_TWde)
!:`V [f Tda]W_k ZWSdffa eWWfZWiSk fZ[e
fZ[dfWW`(kWSd(a^VTak iSe fdWSfWVTk Z[e
^aUSÛa__g`[fk)!

EWaYdWigb [` S Ua`eWdhSf[hW
JWbgT^[US X̀S_[^k'S`V S^fZagYZ:B=K
iSe`#f S bSdf[Ug^SdegT\WUfaXUa`hWdeSf[a`
[` fZWZageW'eZWiSe S^dWSVkdWSV[`Y
STagf [f [` `WiebSbWdeS`V iSfUZ[`Y [f a`
UST^ẀWie) !BeWW_fa S^iSke ZShWTWWS̀
fdgfZ eWW]Wd'!eZWeSke)

: Kfda`Y KW`eW
aX KaU[S^Cgef[UW

EWaeSke eZWZSe S^iSke
ZSVefda`Y UadWhS^gWe
fZSf dWX^WUfZWdUa`UWd`
XadfZŴ WeeXadfg`SfW

[` agd eaU[Wfk(bgT^[UZWS^fZ'eaU[S \̂gef[UW'
WcgS d̂[YZfe'W_baiWd_W`f' S`V Ua_bSee[a`)
Ka [f iSe `a egdbd[eWiZW` eZW_S\adWV[`
eaU[a^aYkS`V ba^[f[US êU[W`UWiZ[^WWSd`[`Y
ZWdTSUZW^ad#eVWYdWWSf M`[hWde[fkaXAage(
fa`#e Vai`fai` US_bge)

Ka_WaXZWdWSd^k\aTe S^eabdWbSdWV
ZWdXadS ^[XWVWV[USfWVfa afZWde)KZWa`UW
iad]WV Se S USeZ[Wd[` S` SVg^fh[VWaefadW)
KZŴSgYZeSf fZW_W`f[a` aXfZWh[VWadW`fS^
eUW`W[` fZWUg^fU^See[UX[^_ .MGSLT'EWa

Ffe$I^Rce]g]RbRk]_V*T`c_AKE< .,-/ 1,

@dai[`Y J_ [` @Sd^S`V

EWa'fZW!-+,. Aagefa` Id[VW:^^k! aXfZW
E@;L Ua__g`[fk $S` Za`ad TWefaiWV
gba` S egbbadf[hWZWfWdaeWjgS^%'YdWi
gb [` @Sd^S`V'LWjSe)AWdXSfZWdiSe S
eS^We_S` S`V ZWd
_afZWdiad]WV Se S
eWUdWfSdk)KZWZSe
a`WTdafZWd)

KUZaaîSe`#f S
UZadWXadEWa)KZW
YafYaaVYdSVWeS`V
ZSV^afeaXXd[W`Ve)
O[fZ S `SfgdS^ [`U^[(
`Sf[a` fa _WV[S'eZWeWdhWVSe fZWWV[fad
aXfZWeUZaa^̀WiebSbWd)

EWaiSe S^eaS` SUUa_b^[eZWVVS`UWd'
iZWfZWd[f iSe \Sll' fSb' ad Z[b(Zab) B`
Z[YZeUZaa^'eZWWSd`WVebW`V[`Y_a`Wk
fWSUZ[`YVS`UWfa kag`YWdUZ[^VdW`)
KZWb^SkWVfZWX^gfW[` ZWdZ[YZeUZaa^
_SdUZ[`YTS`V)

ESfWd'eZWfdS`eXWddWVfa fZWTS`V#e
X^SYUadbe)=dWeeWV[` adS`YW'YdWW`'S`V
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5 IU^MW7ZXX_YU^c 5WWc dW(W^WUf[a`US_bS[Y`) EWaZSV X[def

_Wf ?SddSd Sf S I^S``WV ISdW`fZaaV

EaTTk =Sk [` :gef[`) !KZWeba]W =P 

iW^^' S`V BiSe =P [_bdWeeWVSf ZWd

kSgfZ S`V eW`eWaXbSee[a`'!

LZW-+,+

W^WUf[a`iSe ZSdV
XagYZf)!AWd

abba`W`f SffSU]WV

ZWdegbbadf

aXI^S``WV

ISdW`fZaaV

S`V fZWAIN

EPOTKOUGFHRPNQRGVKPUSQCIG

S _SefWd#eVWYdWW[` eaU[S^eU[W`UW)KZW
bgf fZSf YaS^S` Za^ViZ[^W VWhaf[`Y

TW^[WhWV=P VWWb^k[` Z[e iad] i[fZ E@;L

S`V ABN [eegWe'! EWSdW_W_TWde)

ESfWdfZSf kWSd'eZWiad]WV i[fZ >^^[e

S` S ekd[`YWWjUZS`YWbda\WUfSe bSdf aX

ZWdYdSVgSfWeUZaa^bdSUf[Ug_) !LZWT[^^
S^_aef bSeeWV[` fZWLWjSe ^WY[e^SfgdW'!

EWSeSke) !;gf fZWabbae[f[a` VWdS[^WV[f

Sf fZW^Sef _a_W`f)!

:XfWdWSd`[`Y ZWdVWYdWW'EWS]Wbf

[` fagUZ i[fZ >^^[e) !BXag`V agf iZSf
WhW`feZWiag^V TWSf' S`V BS^iSke

hSUU[`W)BfiSe S

Zadd[T^WkWSdXad

=W_aUdSfe) LZW

LWSISdfk `WSd^k

i[bWV ge CVU';gf

CWee[USia` Tk

S` [_bdWee[hW01

bWdUW`f)!
>^WUf[a``[YZf iSe

X[^^WVi[fZ _[jWV W_af[a`e

XadEWa)!BiSe hWdkZSbbk'

Tgf BiSe S^ea WjZSgefWV)!?SddSd Se]WVEWa

fa \a[` ZWdefSXX'Tgf EWaZSV S^dWSVkeWfZWd
e[YZfe W^eWiZWdW)

=gd[`Y YdSVgSfWeUZaa^'JS`VS^^ >^^[e'

KW`[ad=[dWUfadaX@ahWd`_W`f JW^Sf[a`e
Sf EWYSUk<a__g`[fk AWS^fZKWdh[UWe'
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6[[ b\Y[Ub3 AU^ XQ__Y[h _^bUb fYcX XUa XdbRQ]T 7aYQ]&b^]
HUcX&Q]T TQdWXcUaBQhQ( (

ZWdeW^XXg^^(f[_Wfa dS[e[`Y fia UZ[^VdW`)
B` -+,+' eZWWSd`WVZWdYdSVgSfWVWYdWW)

:]cUaY]WcXUE^[YcYSQ[6aU]Q

EWa#eX[def!dWS^!\aT US_W[` -+,+ iZW`
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W`VWVgb b^SU[`Y_keW^X[` Xda`f aXZ[_'!
eZŴ SgYZe)!B]Wbf Se][`Y [XZWZSV S \aT
abW`[`Y kWf)!

AWdbWdeWhWdS`UWX[`S^^kbS[V aXX'S`V
[` ?WTdgSdk-+,, eZWiSe aXXWdWVS \aT Se
S bgT^[USXXS[deX[W^VebWU[S^[efXadEWYSUk)
!?da_ fZWVSk BefSdfWV'BZSV fia iWW]e
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