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Adjhidc Ig^YZIVgVYZ
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FT_X @eTaWFTef[T_

CVbZhDcVee
?X`T_X @eTaWFTef[T_ AbabeTel

?^dcV =Vlhdc @eTaWFTef[T_
E^cYV! F^`Z ;gVihZc

5-
@eTaWFTef[T_
HeZTa\mTg\ba

EZ\VXn<dbbjc^in
AZVai] LZgk^XZh

S_O>E<HF> MH IKB=>

<ZaZWgVi^c\0, nZVgh
h^cXZi]Z [VbZY
LidcZlVaa KZWZaa^dc

^c GZl Qdg` <^in l]Zc
fjZZgh [^ZgXZangZh^hiZY
]VgVhhbZci WnGZl
Qdg` <^in eda^XZ(Ig^YZ
Adjhidc ]Vh VYdeiZY
Vh^ih .,,5 i]ZbZ(
Hji 0 Cjhi^XZ*M]Z
hcVeen(hjeZg]Zgd)
add`^c\ ad\d( YZh^\cZY
WnF^X]VZaAdWaZn(
=Vk^YPjZchX]( VcY
MgVXnEnccMZhhbZg(
gZb^cYhjh d[ i]Z
XdjgV\Z^iidd`))VcY
iV`Zh))id WZVc dji
VcYdeZc \Vn bVc(
aZhW^Vc(dgW^hZmjVa
dg igVch\ZcYZgZY
eZghdc*

AZgZ^c i]Z d[[^X^Va
A^]DVJ[] VcYIg^YZ
Adjhidc .,,5 Ig^YZ
@j^YZ(ndj$aa[^cYhidg^Zhd[
_jhi V[Zl d[ i]dhZ XdjgV\Zdjh
eZdeaZ(VhlZaa Vhi^eh id \Zi
i]Z bdhi dji d[ ndjg Ig^YZ
ZmeZg^ZcXZ(VcYYdoZchd[ kZgn
XddaIg^YZ)hVcXi^dcZYVcYdi]Zg
dji)VcY)egdjY ZkZcih*
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F
c i]Z cVi^dcVa[gdci( i]Z deedh^i^dc id \Vn bVgg^V\Z^hXgjbWa^c\(hiViZWnhiViZ*PZ$kZ\di i]Z bdhi \Vn)[g^ZcYanegZh^YZci

Vi i]Z ]Zab ^c YZXVYZh*EdXVaan(lZ ]VkZ djg [^ghigZVadji XVcY^YViZ[dg bVndg l]d( ^[ h]Z l^ch( ldjaY WZXdbZi]Z [^ghi

deZcan \Vn bVndg d[ Vide)[^kZ:bZg^XVc X^in(igjan a^k^c\ je id i]Z hdc\$h XaV^b(!i]^h aVcY^hndjg aVcY+i]^haVcY^hdjg

aVcY*!P]^X]( XdbZ id i]^c` d[ ^i( XdjaYi]Zc WZWZaiZYdji WndcZ d[ djg kZgndlc Ig^YZBYdah%IgBYdah([dg i]dhZ d[ ndj l]d cZZYV

h]dgi]VcY [dg ilZZi^c\&*

PZaa( i]ZgZ$hcd WZiiZglVn id XZaZWgViZVaai]^h \ddY \Vn [dgijcZ i]Vc l^i] i]Z .,,5 Ig^YZFdci]*

?dg i]Z /-hi nZVĝ c Vgdl( Adjhidc ^hejii^c\ dc VhiZaaVgIg^YZeVgVYZ(VcY^ih -.i] Vcc^kZghVgnVhi]Z cVi^dc$hegZb^ZgZcdX)

ijgcVa dcZ*M]ZgZVgZVbng^VYd[kZgnXddaIg^YZ)hVcXi^dcZY%VcYdi]Zg dji)adjY)VcY)egdjY&ZkZcihid aZindjg gV^cWdl[gZV`[aV\[an*

PZ$kZXdbe^aZYi]^h a^hid[ eaVXZhid \d VcYi]^c\h id Yd_jhi [dgndj( hd`ZZe i]^h XdbbZbdgVi^kZ ^hhjZd[ A^]DVJ[] ]VcYn(Vhi]^h ^h

i]Z AOORLRJU)''0 B[RMN9^RMN%PZ h]djaY VaaWZegdjY d[ djghZakZh*AVeen Ig^YZFdci]* $LXVYRUNMKb@JWLb8X[M JWMD]N_NW8X\]N[

I#Y!

<aVg`hdc8Hgl^aa i]Z l^ccZg WZXdbZi]Z
[jijgZ KjWZcP]Vih]^hcVbZ8 P^i] VXdc)
iZhia^`Zi]^h( ^i gZVaanXdjaY\d Z^i]ZglVn*
;ji ^[i]ZgZ$hVLjhVc ;dnaZ ^c i]Z WjcX](
^i ldjaY WZlZaa ldgi] ndjg i^bZ id ]ZVY
dkZgid @jVkVEVbe VcYX]ZX d̀ji i]Z
Ig^YZBYdahXdbeZi^i^dc*?QB(i]Z dg^\^cVa
1)\^gCC1)\jnXdciZhiVcih(Xdb^c\ ^c VgV^c)
Wdl d[ Xdadgh(lZgZ e^X`ZY[dgi]Z^giVaZci(
cdi i]Z^g\ZcYZg(hZmjVa^in(dgZi]c^X^in*
D^cYVXgVon]dl i]^c\h XdbZid\Zi]Zg Yjg)
^c\ Ig^YZ(V^c$î i813, PVj\] =g*@jVkV
EVbe]djhidc*Xdb* s 3-/+1.0)//15* )

CNG> .
=\aX j\g[ Ie\WX( =\aaXe +
P]n ^hi]Z E@;M[Zhi^kVa[gZZl]^aZ
VaaX^in)hedchdgZY[Zhihh]V`Z ndj
Ydlc l^i] VlVaaZi)l^ai^c\ XdkZg
X]Vg\Z8;ZXVjhZi]Z Ig^YZ<dbb^iiZZ
]dhih [jcYgV^hZghid `ZZe ^i i]Vi lVn*
M]^hnZVg(Ig^YẐ hldg`^c\ l^i] adXVa
FdcigdhZgZhiVjgVcih[dgVhZg^Zhd[
[jcYgV^h^c\[ZiZh*?djg \ZcZgdjh
ZViZg^Zhl^aa YdcViZVedgi^dcd[
i]Z^gc^\]i id Ig^YZAdjhidc*
?dg ^c[dgbVi^dcdc i]Z gZhiVjgVci
adXVi^dc(\d id Ig^YZAdjhidc*dg\*

ChaX .
3 GD& 8E><C@B8 =@CD :<EJ<H

;\Z)LVeXXa 0=>=KAM
M]ZVigZNcYZgM]ZLiVghXZaZWgViZh^ih
egdYjXi^dcd[ i]Z bjh^XVabVhiZge^ZXZ(
5JKJ[N]# l^i] VhXgZZc^c\d[ i]Z HhXVg)l^c)
c^c\ [^ab hiVgg^c\E^oVF^ccZaa^VcYCdZa
@gZn*1-, MZmVh:kZ*M^X`Zih6"2*31)"5*1,*
:c\Za^`V[^abXZciZg*Xdbs 3-/+..1)-03,

ChaX /
+* GD& >K8L8 C8DG

Abhfgba Ie\WX BWb_f(PXX^ /
PZ$gZYdlc id i]Z aVhi[^cVa^hihhiVcY^c\)
bV`Z i]Vi h^c\^c\)^c i]^h adXVa3VN[RLJW
;MXÙ cdX`)d[[*<djaY dcZWZi]Z cZmiDZaan ((((((((((((((((((((((((((((((((((((((((((((((((m
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@g[(beZ

BXQLM9ISMULIX
EQPUKPVGFHSQORCIG +,

AhaX 0
2)5 GD& H@:?"I

AbV^f \a ;eXffXf
A^YZi]Z WVih*M]Z hijYh d[ i]Z FdcigdhZ
Ld[iWVaaEZV\jZ Ydc [gdX`h [dg CdX`h^c
=gZhhZh(i]Z aZV\jZ$hVccjVa VbViZjg YgV\
[jcYgV^hZg*;ZcZ[^ih :B=L ?djcYVi^dc
Adjhidc* .0,- LVc CVX^cid*
FdcigdhZhd[iWVaaaZV\jZ*Xdb*

:baZeXff`Ta 9TeaXl =eTa^ \f \agXei\XjXW\a #g[bhZ[ bUi\bhf_l abgbaX bYg[X fhU]XVgf
bY$TVV_T\`XWY\_``T^Xe B\eUl ;\V^"f aXj `bi\X f[XWW\aZ_\Z[gba g[X [lcbVe\fl bY
V_bfXgXWZTl&Tag\ZTl _XZ\f_Tgbef(:VUSCIGbcXaf AhaX+, Tg8aZX_\^T=\_` :XagXe(

XdX`iV^ah(eVigdch VgZeZg[dgb^c\ i]Z^g
dlc IVjaV :WYja hajg VcY]ZVYWdW*Gdl
]QJ]"\ ZciZgiV^cbZci*

aZ\^haVidgh(deZch idYVn*1-, MZmVh:kZ*
:c\Za^`V[^abXZciZg*Xdb s .(*&)),$(+.'%

AhaX 1
16/, GD& FL8J@FEI

:Te\aZ :TUTeXg
: Y^[[ZgZci5JKJ[N]% I^Vc^hi Kd\Zg PdZhi
egZhZcih ]^h VccjVa 5J[RWP 5JKJ[N]#
[ZVijg^c\ kdXVa^hih@Vgn;Vc`hidc( IVii^
;VgcZh( =ZWdgV];d^an( EVjgV ?^c\Zg
=j\\Vc( MZggnCdcZh(FVg` VcYFVgaV
LidcZWVg\Zg(VcY<]VgaZh LlVc* ;ZcZ[^ih
<dkZcVci AdjhZ d[ Adjhidc* .1/2 M^bZh
;akY* M^X`Zih6"1,* HkVi^dchc^\]iXajW*Xdb
e .(*&,))$0/'(%

AhaX 1
3 GD& 9H8PFI H@L<H 9FJJFD

:b_g ./"f 8aa\iXefTel
Ig^YZ^c eZg[dbVcXZ*<dai 01$hXZaZWgViZh
// nZVghd[ hjeedgi^c\ eZdeaZ l^i] ABOB
:B=L VcYWgZVhiXVcXZgl^i] Vc Vcc^kZg)
hVgnh]dl VcYVlVgYh XZgZbdcn*.0,, ;gV)
odh Li* ;gWAdjhidc*Xdb s .(*&,)/$0(0)%

AhaX 3
4 GD& =@JP><H8C;"I

>\e_\a T :b`T
LVk^c\ i]Z WZhi[dg aVhi*@^gâ c V<dbV)
i]Vi gVjXdjh( gdX`^c\ MZmVhig^d( ild)i]^gYh
d[ l]^X] VgZdji aZhW^Vch)^hXjggZcian dc
VcVi^dcVahjbbZg idjg ^c hjeedgi d[ i]Z^g
cZl 23$ E[RX4%5%M]Zn lgVe je k^h^ih
id hZkZc EdcZ LiVg X^i^Zhl^i] Vh]dl ^c
Adjhidc( h]Vg^c\ i]Z hiV\Z l^i] F^hh =Zg)
g^c\Zg*.3,2 P]^iZ HV` =g*?^ioa^kZ*Xdbs
.(*&/-)$.+-0%

AhaX+*
;\aX j\g[ Ge\WX&;\aaXe ,
M;:
?dg gZhiVjgVci adXVi^dc(
\d id Ig^YZAdjhidc*dg\

AhaX ++
+* GD& >K8L8 C8DG

?bhfgba Ge\WX@Wb_f&MXX^ .
B[ndj$kZ WZZcid Vcn d[ i]Z Ig^YZBYda
lZZ`h( ndj `cdl i]Vi dbc^egZhZci >gc^Z
FVcdjhZ ^heaVn^c\ i]Z L^bdc <dlZaa gdaZ(
:X^\]XW 5Q[XWRLUNbjh^X lg^iZg VcY3;
Wad\\ZgCdZn@jZggV^hi]Z c^XZ\jn( VcY
B[XSNL]C^W`Jb ;g^i WgVi[Vh]^dc^hiVOVc)
ZhhVK^aZnegdk^YZhi]Z Zhigd\Zc* :cY V[iZg
hjX`^c\ Ydlc @jVkV$hedlZg[jaan ediZci

AhaX+,
8E><C@B8 =@CD :<EJ<H

FhgeTZX
LiVaaiVa`* A^][JPN# VXXaV^bZY[^abbV`Zg
D^gWn=^X`$hcZl bdk^Z h]ZYY^c\ a^\]i
dc i]Z ]nedXg^hn d[ XadhZiZY\Vn( Vci^\Vn

AhaX +,
3 GD& DFEJHFI< :FKEI<C@E> :<EJ<H

?8J:? Geb`
Igdb VcYX^gXjbhiVcXZ*A^]DVJ[]"\ GVcXn
?dgY ZbXZZh!?aVh]WVX ìd i]Z $4,h(!
A:M<A$h :aiZgcVi^kZ Igdb [dgndji] VcY

LXW]RW^NMXWWNa]YJPN

 J[X 9Teel ?bf^\af IgTgX=Te` 8ZXaVl
\f g[X c_TVXgbVT__YbeT__lbhe \afheTaVX
TaWY\aTaV\T_aXXWf(Dl gXT` TaW@TeX
_\VXafXWTaWgeT\aXWcebYXff\baT_fg[Tg
j\__ VbaVXageTgXT__bhe XYYbegfba UX\aZ
lbhe \afheTaVX eXfbheVX( MX bYYXe
VbaiXa\XagTVVXff g[X jTl lbh jTag \g
j\g[ MT_^ \a&:T__'\a&be :_\V^'@afXei\VX
)+&.%MX TeXeXTWlgb[X_c lbh TYgXeTa
Thgb TVV\WXagbe j\g[ T [b`XbjaXef
V_T\`&XiXa Ybeg[X cheV[TfX bYT aXj
VTe TaW f\`c_l gb TafjXe dhXfg\baf(
MX jTag T cXefbaT_ eX_Tg\baf[\cj\g[
lbh UXVThfX C\^X T ZbbW aX\Z[Ube&
IgTgX=Te` \f g[XeX( 

,, MThZ[ ;e(& Ih\gX -.*
?bhfgba JXkTf 11**1

#MThZ[ ;e( 9 MTf[\aZgba 8iX($
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8 W%&$GXZGWGNCUXNNB$())B$ <Q?N1&C5NB$=\ Ug]N5B$QUG\CVU?KQ@

KZO*TC?N1&VGN6]. \GZ$ :RG\NL E.CNL:RGNNB$NNLE?KZ7TU7CNNB$

L:MNK=:R( ChaX .,g[( -c`
U?KGNNB$%RNGCTGLQ755B$VT H:@

LNG=:R( ChaX .-fg( 2c`

<HFFNGBMR *@HLI>E <ANK<A 1+3 :hebeT Abhfgba( 22++3 2,.)33+)4-.0
)1//60-57+142*:!13+

M]ZAdjhidc IZi IVigdaVcYi]Z LeVn)GZjiZg:hh^hiVcXZIgd\gVb
ldjaY a^`Zid i]Vc` Vaad[ djg hjeedgiZgh ^c i]Z E@;MXdbbjc^in 

2 WMZeVigdap
Igbc J[X :lV_X( : I>HIE> I>M I:KMG>KLABI

1* AKE< .,,5 FhgI`Teg

BXQL'9IS'ULIX  '

.?;9 ""
2 GD& 8CC@

gFKJ
MZaZ$L^HB
i]ZViZg
bjh^X( LHa
XdX`iV^ah
EQN8J[W
e*b*7Xjgi
0i] ?addg
:aaZnM]Z6

.?;9 ,
4 GD& AH;

FKJ7J_
<dbZ ]ZV
ZmeadgZhi
^c 5JKJW
edhi)h]dl
gZXZei^dc
VcYXgZl
Vi:gi^hiV
M]ZVigZB
LiVgh*Ad
[dg i]Z IZ
:gih(*4,,
MNML*Xdc

.?;9 ,
4 GD& AH;

?bhfgba
;VcY d[W
h^hiZgh*<(
WnVgi^hi^i
CVhdcLiZ
AdjhidcU
XdcXajYZh
l^i] i]Z %
i]ZbZ( 47
8NWLN\1?
4X[MN[\#Y
bjh^X [gdU
CVeVc(<a
d[ XdjghZ(
IZg[dgb^g
Adjhidce

.?;9 .-
2 GD& C8 m

>C9JM\
>mXajh^kZ
hd^gZZiV`
FV^hdc ^c
YZh^\cZgU
WaZideid -
B[ndj$gZg
?dg Ig^YZ
VcYedda&
X]VbeV\g
i]^h)ild
h^mOBIWa
^cXajYZh\
Zih id Vc >

[djg ^ck^ig
Ig^YZAdj6

EQPUKPVGFHSQORSGWKQVTRCIG

VYjaih*%LZZeV\Z -0.*&FdcigdhZ <djchZa^c\
<ZciZg( 0,- ;gVcVgY Li*AViX]ndji]*dg\*

.?;9 "#
5 GD& :HF:B<H 98H 8E; ><FH><

M[\V[ M\__GeXiT\_
L^bja)h]dlh* >KLB<LL XZaZWgViZhIg^YZ
l^i] HQRLQHRUUB[N_JRU#VeV^gd[ h^bja)
iVcZdjh( YjZa^c\ h]dlh WZcZ[^i^c\EZ\VXn
<dbbjc^in AZVai] LZgk^XZh*M]Z bZc
eZg[dgb Vi <gdX`Zg ;Vg %./-. <gdX`Zg&(
VcY i]Z ldbZc eZg[dgb Vi @Zdg\Z %2-3
?V^gk^Zl&*LjhVc AVnZh VcY GViVh]V
G^`daZ ]dhi* >gh^Xhh*dg\*

.?;9 "$
+* 8D& M@CC@I&J<N8I

-eW8aahT_ JeTaal J

Ig^YZ eVgVYZ[adViVhhZbWanl^aa WZ\^cVi
-, V*b*;g^c\ hXgZl \jch( hiVeaZ\jch(
V^gXdbegZhhdgh( lViZg( VcY hjchXgZZc*:
ediajX` ;;J Y^ccZg l^aa WZhZgkZYVi cddc*
M]^h ZkZci ^hdeZc id i]Z Zci^gZ E@;M
Xdbbjc^in ^c ]dcdg d[ Ig^YZ Fdci]* @d
id Mf*igVch]djhidc*Xdb [dg bVeh( XVgedda
YZiV^ah(VcY ^c[dgbVi^dc dc dkZgc^\]i
XVbe^c\ VcY [^h]^c\*

.?;9 "$
36/, GD& AFE<I ?8CC

>Tl DXa"f :[behf bY?bhfgba
Fjn XVa^ZciZ ;Vndj <^in IZg[dgb^c\
:gih Vgi^hi^XY^gZXidgCVbZh DcVee hVnh
[VgZlZaa id Adjhidc( XdcYjXi^c\ @VnFZc$h
<]dgjh d[ Adjhidc$h /,i] Vcc^kZghVgn
hZVhdc[^cVaZ(>J BN[UJ #VXdbb^hh^dcZY
h]dl [dXjh^c\ dc EVi^cd VcY A^heVc^X
bjh^X* 2-1 Edj^h^VcV Li* M^X`Zih6"..)"21*
@bX]*dg\*

.?;9 "%
36/, GD& >C$h
>bfcX_ HXi\iT_
M]Z \adgn d[ eg^YZ*>KLB<LL WdVgYd[
Y^gZXidgh]dhi 9X\YNU CN_R_JU%;ZcZ[^ih
EZ\VXn <dbbjc^in AZVai] LZgk^XZh*.1-3
KVae] Li* >gh^Xhh*dg\*

.?;9 &
;\aX j\g[ Ge\WX&;\aaXe -
M;:
?dg gZhiVjgVci adXVi^dc(
\d id Ig^YZ]djhidc*dg\

.?;9"'
+* GD& >K8L8 C8DG

?bhfgba Ge\WX@Wb_f&MXX^ /
Kjbdg ]Vh ^i IVjaV :WYja$h hjeedhZY id
h]dl je WZXVjhZhdbZdcZ XVaaZYVcYidaY
]Zg I[^oZg lVh \^k^c\ dji [gZZhVbeaZh d[
%^chZgie]VgbVXZji^XVa]ZgZ&*H`Vn( ndj
`cdl lZ$gZ `^YY^c\( g^\]i8 13, PVj\] =g*
@jVkVEVbeAdjhidc*Xdb s 3-/+1.0)//15*

@
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djchZa^c\
*]*dg\*

h Ig^YZ
h^bja)
6EZ\VXn
bZc
X`Zg&(
&%2-3
*h]V

Z\^c Vi
bch(
gZZc*:
@Vicddc*
@;M
i]d @d
XVgedda
\Z[g

a^c\
p hVnh
SVnFZc$h

[Vgn
hh^dcZY
VbX
"..)"21*

Y d[
Z[^ih

6Zh*.1-3

hZYid
VcYidaY
eaZhd[

Vn(ndj
Vj\] =g*
p)//15*

.?;9 +2
2 GD& 8CC<O J?<8JH<

gHNM
MZaZ*h^dc dc hiV\Z*E@;M VcY hjeedgi^kZ
i]ZViZg VkZch Zc_dn Vb^mZg l^i]
bjh^X( hdX^B^o^c\(VcY Xdbea^bZciVgn
XdX`iV^ah[da lZY WnVeZg[dgbVcXZ d[
EQN8J[W\`X[] ;W_NW]RXW%KZXZei^dc(2
e*b*7 XjgiV^c( 36 e*b* :aaZn M]ZVigZ$h
0i] ?addg MZggVXZddb( 2-1 MZmVh:kZ*
:aaZnM]ZVigZ*dg\ s /+..,)13,,*

.?;9 +2
2 GD& ?F99O :<EJ<H

HNM9MNML
<dbZ ]ZVg i]Z bjh^X eBV*HNM9MNML
ZmeadgZhi]Z YZXVYZcild aYd[ -5/,h ;Zga^c
^c 5JKJ[N] l^i] V
edhi)h]dl h^c\)Vadc\
gZXZei^dcl^i] X[-hp
VcY XgZl YdlchiV^gh
Vi :gi^hiV KZhiVjgVci*
M]ZVigZNcYZg --]Z
LiVgh*AdWWn<ZciZg
[dg i]Z IZg[dgb^c\
:gih( 4,, ;V\Wn Li*
MNML*Xdb*

.?;9 +3
2 GD& ?F99O :<EJ<H

Abhfgba Ie\WX ;TaW
;VcY d[ Wgdi]ZghVcY
h^hiZgh*<dcYjXiZY
WnVgi^hi^XY^gZXidg
CVhdc LiZe]Zch( i]Z
Adjhidc Ig^YZ ;VcY
XdcXajYZhi]Z hZVhdc
l^i] i]Z Xdci^cj^c\
i]ZbZ( 4NbXWM
8NWLN\1?^\RL `R]QX^]
4X[MN[\#[ZVijg^c\
bjh^X [gdb >c\aVcY(
CVeVc( <]^aZ( VcY(
d[ XdjghZ(i]Z NL:* AdWWn<ZciZg [dg i]Z
IZg[dgb^c\ :gih$ R^a`]V AVaa(4,, ;V\Wn Li*
Adjhidceg^YZWVcY*dg\*

ChaX -+
14-*'+*4-* GD& 9@IJHF :8C8@I

CXeel :gjbbW TaW K\V^ <b`XThk
@gZZclVn XVWVgZi*EZ\ZcYVgne^VcdWVg
YVga^c\hCZggn:ilddY VcYK^X`<dbZVjm eZg)
[dgb [Vkdg^iZh]dl ijcZh( WVaaVYh(VcYbdgZ ^c
i]Z bjh^XVaY^c^c\ gddb i]Z i]^gY LVijgYVnd[
ZVX]bdci] %i]^hbdci]( CjcZ .,&*<]ZX` i]Z
lZWh^iZ[dgVeeZVgVcXZhWnL]Vgdc Fdci)
\dbZgn( Mdbb^Z EZZ;gVYaZn(VcYdi]Zg adXVa
[Vkdg^iZh*.4-- ;VbbZa Ec* KZhZgkVi^dch6
;^higd<VaV^h*Xdbs 3-/+1.5)-/-0*
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M[X ;\U_X TaW FbWXea Ah`Ta\gl
Adan bVc* M]Z KZkZgZcYLVbjZa DVYZg(
gZcdlcZY Vji]dg VcY^ciZgcVi^dcVa aZVYZg

@

BcYZeZcYZci ;^aa^VgYEZV\jZ d[ Adjhidc$h
-/i] :ccjVa Adjhidc ;^aa^VgYHeZc* M]Z
ZkZci ^h i]Z [^cVahide d[ i]Z egZhi^\^djh
:<L+C* IZX]VjZg <jZh :aa :bZg^XVc Mdjg*
!M]Z "1,, VYYZYbdcZn ejghZ egdk^YZhjh
cVi^dcl^YZ egdbdi^dc l^i] gZ\^dcVa[dXjh(
VcYi]^h Vaa^VcXZegdb^hZh id ^cXgZVhZ
eaVnZgeVgi^X^eVi^dc(!hVnhB;E gZegZhZciV)
i^kZ @gZ\ D^aa^eh*KZ\^higVi^dc( -, V*b*7
eaVn(-- V*b*-.,, PZhi]Z^bZg* M^X`Zih6
"/,)"/1* B;EAdjhidc*Xdb*
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BagXeYT\g[LXei\VX
HcZ d[ Ig^YZ$hbdhi ZcYZVg^c\ X]VgVXiZg)
^hi^Xĥ h^ih ^c]ZgZci ^cXajh^kZcZhh*M]Z

Xdadghd[ i]Z gV^cWdl(
l]^aZ hZeVgViZ([dgb
dcZ jc^[n^c\ ^bV\Z*
P]n cdi XZaZWgViZ
i]Vi he^g^ijVa Y^kZgh^in
VcYjc^in Wn_d^c^c\
di]Zgh ^c ldgh]^e8 B[
ndj ]VkZc$i WZZcid
X]jgX] ^c Vl]^aZ( Yd
ndjghZa[( ndjg he^g^i(
VcYndjg ehnX]Z V
[Vkdg VcY_d^c ;Zg^c\$h
^ciZg[V^i] hZgk^XZ*
@dYadkZhndj* :cY
^c l]ViZkZg [dgb ndj
Zck^h^dc @dY(AZ+L]Z
ldjaY adkZid hZZndj*
;Zg^c\NF<*dg\
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>agXegT\a\aZ :aZX_f
Adhe^iVa^in %hlZZi&*

dbbjc^in @dheZa
<]jgX] egZhZcih ^ih Vc jVa Ig^YZ XZaZWgV)
i^dc( 7W]N[]JRWRWP3WPNU Vbjh^XVa YgVbV
gZkZVa^c\i]Z gZVahidgn , LdYdb VcY
@dbdggV]* ?gZZ*2,4 :jg gVLi*
<dbbjc^in@dheZa*dg\r -/+44,)..01*
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@E;M P\aX MTfg\aZ
>mXajh^kZid ?g^ZcYh d[ Ig^YZ( i]^h l^cZ
hd^gZZiV`Zh eaVXZVi i]Z hlVc`n cZl EV
FV^hdc ^c K^kZgHV`h* FZbWZgh hcVX` dc
YZh^\cZg]dgh Y$dZjkgZhVcY bdkZ [gdb iV)
WaZideid iVWaZidehVbea^c\ eg^bZ k^ciV\Zh*
B[ndj$gZ cdi V?HI( l]n h]djaY ndj XVgZ8
?dg Ig^YZ cZmi nZVg*@gVWV[Zl [g^ZcYh
VcYedda ndjg XVh]VcYWjn i]Z "31,
X]VbeV\cZ eVX`V\Z l]^X] ^cXajYZh)\Zi
i]^h)ild dc)h^iZ [Zhi^kVaeVg`^c\ eVhhZh(
h^mOBI WaZVX]ZghZVih[dg i]Z eVgVYZi]Vi
^cXajYZhndjg dlc eZghdcVa`JR]N[#h^mi^X`)
Zih id Vc ZmXajh^kZegZ)IVgVYZgZXZei^dc(
[djg ^ck^iZhid i]Z l^cZ eVgin( VcYbdgZ*
Ig^YZAdjhidc*dg\

^c i]Z <dbbjc^in @dheZa<]jgX] YZ)
cdb^cVi^dc( XdcYjXih 7_N[b]QRWPbX^ `N[N
JO[JRM]XJ\Q!#K^] [NJUUbWNNM]XTWX`#V
[djg)]djg hZb^cVg VYYgZhh^c\l]Vi i]Z
;^WaZgZVaanhVnhVWdji ]dbdhZmjVa^in VcY
]dl ^i gZaViZhid bdYZgc ]jbVc^in* ?*gZZ*
2,4 :jgdgV Li* <dbbjc^in@dheZa*dg\ s
3-/+44,)..01*
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KXiXeXaW LT`hX_ DTWXe
?gdb i]Z ejae^i* M]Z KZkZgZcYLVbjZa
DVYZgVYYgZhhZhi]Z Xdc\gZ\Vi^dc [daadl)
^c\ ]^h CjcZ ., ldg`h]de %hZZegZk^djh
Zcign&*2,4 :jgdgV Li* <dbbjc^in[adheZa(
dg\ s 3-/+44,)..01*
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Abhf a Ie\WX BWb_f(PXX^ 2
Ld ZdcZ$h\d^c\ id ]VkZ i]Z^g IgBYda

gZVb XdbZ igjZ* P^aa i]ZgZ WZVDg^h:a)
aZc)hinaZ jehZi8 Hg l^aa i]Z XdciZhiVci l^i]
i]Z bdhi Wjoo VXijVaanl^c i]Z ide eg^oZ8
?^cY dji idc^\]i Vi i]^h( i]Z W^\
Ig^YZ BYda[^cVaZ*13, PVj\] =g*
@jVkVEVbeAdjhidc*Xdb s 3-/+1.0)//15*
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:hg[be ;bb^ L\Za\aZ
:ji]dg( Vji]dg* EdXVaVji]dg ;* :aVc ;djg)
\Zd^h h^\ch Xde^Zhd[ 93B: .6 EQNCNJMN[\#
VhZfjZa id ]^h hjXXZhh[ja9XM"\3[Vb ]X
B^[PN:XVX\Na^JUR]b%.0,5): @gVci Li*
;VndjX^inWVg*Xdbs 3-/+1..).423*

ChaX .3
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MT\_ZTgXITegl
Ig^YZeVgin*;Zg^c\ HbZ\V <dbbjc^in
LZgk^XZh]dhih ViV^a\ViZeVgin WZ[dgZi]Z
Ig^YZeVgVYZWZ\^ch*<]ZX` adXVi^dcd[
i]Z^g [adVidc i]Z d[[^X^VaeVgVYZa^cZje*
;Zg^c\jbX*dg\ 5 3-/+1.2)-,-3*

ChaX .3
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Abhfgba Ie\WX ITeTWX
Bi$h]di* Bi$hhlZVin* Bi$h[jc VcY^i$h[jc`n*
:cY i]Vc` @H(Ŷi$hVi c^\]i* Bi$hi]Z /-hi
VccjVa Ig^YZ eVgVYZ*>meZXii]Z jhjVa ZnZ)
edee^c\ [adVih[gdb i]Z W^\WgVcYcVbZh(
Vai]dj\] ^c i]^h ZXdcdbn( ZkZc i]Vi$h je ^c
i]Z V^g*:ai]dj\] hV[ZWZiiZghXVcgZVhdc)
VWanWVc` dc <]VgaZh:gbhigdc\ egdk^Y^c\
hdbZ \a^io( i]Zn XVcVahdZmeZXieaZcin d[
lVa`^c\ Xdci^c\Zcih* ;ji i]Z I?E:@ \gdje
\Zih i]Z adjYZhi ]ddih VcY]daaZgh(l^i]
dg l^i]dji i]Z VYYZYe^ooVood[ WZVY)idhh)
^c\* :cY l]^aZ lZ ]Z ]VkZ ndjg ViiZci^dc(
eaZVhZ(eaZVhZ(ZkZgndcZ(eji ndjg igVh] ^c
i]Z egdk^YZYW^ch*Bi$ĥ cZmXjhVWaZi]Vi lZ
i]gdl VeVgin VcYV[iZglVgYh^i add`h a^`Z
lZ igVh]ZYi]Z eaVXZ*:cY id ndj eVgVYZdg)
\Vc^oZgh6iV`Z VcdiZ [gdb i]Z :gi <Vg IV)
gVYZVcY\Zi i]dhZ [adVihVX_RWP%PZ adkZ
djg [jc`n eVgVYZ(Wji id ]VkZ V -,)b^cjiZ
aV\i^bZ WZilZZc bdidgXVYZh^hVgZVaWjoo)
`^aa*@Zii]dhZ [adVihgdaa^c\ VcYXgVXì]Vi
l]^e %PZ$gZhjeedhZY id WZ\ddY Vi i]Vi(
gZbZbWZg8&Ig^YZ]djhidc*dg\

ChaX .3
ABOMXfg\aZ
@ZiiZhiZY*CjcZ .3 ^hGVi^dcVaABOMZhi)
^c\ =Vn*<Vaa:B=L ?djcYVi^dc Adjhidc [dg
Va^hid[ iZhi^c\ adXVi^dch*:B=L?djcYVi^dc)
Adjhidc*dg\* s 3-/+2./)2352*

ChaX .3
. GD'. 8D& :CK9 8;8D 8E; <;<E

=Tl_baZ Ie\WX ITegl
:aa)=Vn Ig^YZ*<ajW :YVb VcY>YZc
egZhZci VYVnadc\ Ig^YZ IVgin [dg i]dhZ
l]d egZ[Zgid eVgVYZi]Z^g hij[[ XadhZgid
i]Z @ja[*1.. G:L: eVg`lVn ^c PZWhiZg*
<ajWVYVb*cZi s .4-+110)///2*
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Ie\WX ?Tf[\ba
LedchdgZY WnFVaZ NPZVg( i]^h gjclVn
ZmigVkV\VcoV\^kZh ndj i]Z X]VcXZid
\Vl` Vi( VcYeaVc( ndjg eZg[ZXidji[^i [dg
i]Z Ig^YZIVgVYZ)h`^kk^Zh* PZ Vaà cdl
^i$hVWdji Vi]djhVcY YZ\gZZĥ c Adjhidc(
hd aZhh^c i]^h XVhZgZVaan̂ hbdgZ* FdgZ
Xdb[dgiVWaZ(i]Vi ^h*Ll^bhj^ih VgZVahddc
Y^heaVn(hd ^[^i gV^ch%VYZ[^c^iZedhh^W^a^in&(
ndj ldc$i b^cY \Zii^c\ ndjg cZl [Vh]^dc
hiViZbZci Va^iiaZhdV`ZY*;ji Ydc$ildggn*
>kZc ^[ndj Ydc$i]VkZ i]Z eZg[ZXi\nb
WdYnid ejaa d[[ hdbZi]^c\ h`^ben( i]ZgZ
VgZeaZcin d[ di]Zg ]di [Vh]^dch id eZgjhZ*
FZiZdg( ./,2 @ZcZhZZ*FZiZdgadjc\Z*Xdb s
3-/+1.-),-./*
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IgbaXjT__ .*
P^i]dji i]Z Wg^Xì]gdl^c\* IP: Ada^YVn
<]Vg^i^ZhegZhZcih LidcZlVaa 0,( XZaZWgVi)
^c\ 0, nZVghd[E@;M Ig^YZ(l^i] Vaa
Xdbbjc^in ZciZgiV^cZgh^ck^iZYid eZg)
[dgb* ;ZcZ[^ih I:P Ada^YVn<]Vg^i^ZhVcY
EZ\VXn<dbbjc^in AZVai] LZgk^XZh$bZY^)
XVi^dcVcY^chjgVcXZ Vhh^hiVcXZegd\gVbh*
IP:A<*dg\* Mdcn$h<dgcZg IdX`Zi 4-3 P*
=VaaVhLi* MdcnhXdgcZgedX`ZiWVg*Xdb*
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Abhfgba Ie\WX ?Xfg\iT_
: cdl)hiVcYVgY Ig^YZVXXdbeVc^bZci( i]Z
Ig^YZ?Zhi^kVa^hWVh^XVaanVYg^c` VcY[ddY
gZX]Vg\ZodcZ [dg i]dhZ l]d V^b id bV`Z
Ig^YZVc Vaa)YVnV[[V^g*AdlZkZg( i]^h nZVg(
i]ZgZ VgZVXdjeaZ d[ ZkZcih ldgi] heZX^Va
bZci^dc* M]Z PVa\gZZc$hAZVai] ! PZaa)
cZhh IVk^a^dc ]dhih ABO+LM=iZhi^c\( Vadc\
l^i] XVcXZghXgZZc^c\^c[dgbVi^dc( cjig^)
i^dc ^c[dgbVi^dc( VcYFZc$h ! PdbZc$h
PZaacZhh ZYjXVi^dc*M]Z LidcZlVaa EZ\Va
:Yk^XZMZci Vaadlh ndj i]Z X]VcXZid heZV`
eg^kViZanl^i] egdWViZVcY[Vb^an aVl
ZmeZgih(VcYkVg^djh aZ\VaZV\aZhdc E@;M
g^\]ih* <dbbjc^in LigZZi d[[Zghegd)E@;M
Zm]^W^idgh([ddYXdjgih( eZi VYdei^dch(VcY
i]Z Ig^YZ HVh^h!XddaodcZ! %i]Vc` ndj( ;jY
E^iZa&(?dg i]Z a^iiaZdcZh( i]Z ?Vb^an LeVXZ
! D^Y$hRdcZ WdVhiĥ c[aViVWaZ\VbZh( V
gdX` lVaa( P^^ hiVi^dc( [VXZeV^ci^c\( VcY
heZX^[^XVaan[Vb^an)[g^ZcYanZm]^W^idgh*

ChaX -3
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=Tl):YgXe LXei\VXf
Pdgh]^e^c\ l^i] eg^YZ*KZhjggZXi^dcF<<
XdcYjXih^ih VccjVa !YVnV[iZgi]Z eVgVYZ!
Ig^YZ hZgk^XZh*KZhjggZXi^dcF<<*dg\ s
3-/+42-)5-05 *s
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-55/ A^] ! B[X^M
;g^Vc ;gVYaZn( <Vgdanc FdWaZn(
:YVc K^dh %Adc*&(I?E:@
Adjhidc %Hg\*&

J[X TZXbY\aabVXaVX6@a+32*&]hfg ce\begbg[X \agebWhVg\babY?@L@
8@;I& ?bhfgba"f ZTl Vb``ha\gl cebhW_lgbb^ gb g[X fgeXXgfYbe\gf
fXVbaWbYY\V\T_Ge\WXcTeTWX&_XWUl ZeTaẀTef[T_f A\` =Te`Xe TaW
Hhg[ HTiTf(

'%%( DRU_N[
5NUNK[J]RXW
:aa [dgbZg \gVcY
bVgh]Vah ]dcdgZY

&..) :X^D]XWN`J(U),
CVn:aaZc( <^XZanPnccZ( <aV^gZ
DdZehZa %Adc*&(J)IVigda %Hg\*&

-551 DRUNWLN]X
5NUNK[J]RXW
LjoVccZ :cYZghdc( =dc @^aa(
:ccZaaV AVgg^hdc %Adc*&(
A*:*M*<*A %Hg\*&

&..+ B[RMN=WX`\
@X4X[MN[\
;^aa AVkVgY(CZVcZiiZ OVj\]c( CVX`
:WZgX^V%Adc*&(M]Z KdnVa( LdkZgZ^\c( VcY
BbeZg^Va <djgi d[ i]Z L^c\aZ LiVg %Hg\*&

'%%) B[RMNJ\
4RPJ\ ENaJ\
LdccV :aidc( CZggn
L^bdcZVjm( LjZ VcY
C^b Gjaa %Adc*&(
EZhW^Vc@Vn K^\]i
EdWWnd[ MZmVh%Hg\*&

'%%* 7Z^JU CRPQ]\ 
&9Q?X[N @X>N\\ 
PZaYdc A^X`Zn( =ZW
Fjge]n( =Zcc^h VcY
>kZanc LX]VkZ %Adc*&(
;Vndj <^in ;dnh
<ajW %Hg\*&

'%%%EJTNB[RMN#EJTN<Xb#EJTN3L]RXW
K^X]VgYPZ^YZg]dai( Mdg P̂^aa^Vbh(
=dc L^cXaV^g%Adc*&(IZdeaZ P^i] :B=L
<dVa^i^dc Adjhidc %Hg\*&

'%%+DJb ;] A^] >X^M 
I]naa^h KVcYdae] ?gnZ( KVn KVb^gZo(
KZk*FVg^anc FZZ`Zg)P^aa^Vbh %Adc*&(
;jcc^Zh dc i]Z ;Vndj %Hg\*&

'%%&7VK[JLN 6R_N[\R]b
F^iX]Zaa DVi^cZ(=Va^VLid`Zh( ;aV`Z VcY
@dgYdcPZ^hhZg %Adc*&(I?E:@ Adjhidc
%Hg\*&

'%%' B[RMNHX[UM`RMN
FZaV <dcigZgVh( Kjhin FjZaaZg( Bgk ! CVcZ
Lb^i] %Adc*&(@Vn ! EZhW^VcLl^iX]WdVgY
Adjhidc %Hg\*&

'%%, >XWND]J[ B[RMN
CVX` OVa^ch`^( FVg^V @dcoVaZo(@VgcZi
<daZbVc %Adc*&(BbeZg^Va <djgi d[
Adjhidc %Hg\*&

-++3 -* INJ[5NUNK[J]RXW1MX 3[N8JVRUb
DZaan FX<Vcc( =Vaidc =ZAVgi( Cja^Z
>WZgan%Adc*&(:B=L ?djcYVi^dc
Adjhidc %Hg\*&s

./%&2*%&4@ZcZhhZLi @3-/*1.-*,-./
bZiZdg]djhidc*Xdb bnheVXZ*XVc bZiZdg]djhidc

&.., 9UX`RWP̀R]QB[RMN
=ZWdgV] ;Zaa( C^bbn <VgeZg( DgZlZ d[
Hanbejh %Hg\*&

&..- FWRORNM#6R_N[\RORNM#7UNL][RORNM
;dW ;djidc( CVX`^Z=dkVa( ;VgWVgVP^chidc
%Adc*&(MZmVh@Vn KdYZd :hhdX^Vi^dc %Hg\*&

-555 B[RMN#BX`N[#! BRccJcc
LZVc <VgiZg( GVcXn ?dgY( <dai 01$h %Hg\*&

4-, IVX^[^XLigZZi @3-/*1.5*L,;> %32./&
hdji]WZVX]i]g^\]iXajW*Xdb bnheVXZ*XXbahXWZ]djhidc

FhgI`Teg AKE< ,**3 11
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AVbZhDcVee ]VY _jhi [^c^h]ZY
jceVX`^c\ Vi ]^h cZl VeVgibZci
^c ;dhidc l]Zc ]Z \di ldgY i]Vi

Adjhidc$h E@;M Xdbbjc^in ]VY hZaZXiZY
]^b Vhi]Z bVaZ \gVcY bVgh]Va [dg i]^h
nZVg$hIg^YZ eVgVYZ*

?dgijcViZan( DcVee VcY]^h eVgicZg
CZhhZ%!CZhhZ(CVbZh)lZ Y^Yc$ieaVc ^i
i]Vi lVn(! ]Z hVnh&hi^aa]VkZ i]Z^g ]djhZ
^c Adjhidc( l]ZgZ DcVee l^aa Xdci^cjZ
VhVgi^hi^XVcYbVcV\^c\ Y^gZXidgd[ i]Z
;Vndj <^in IZg[dgb^c\ :gih %;<I:& jci^a
VgdjcY i]Z i^bZ d[ Ig^YZ[Zhi^k^i^Zh*Hc
FdcYVn V[iZgi]Z eVgVYZ(DcVee l^aa aZVkZ
MZmVh(l]ZgZ ]Z$ha^kZY[dg ./ nZVgh(VcY
gZijgc id ]^h cVi^kZGZl >c\aVcY*

A^h ZnZhlZaa l^i] iZVghVh]Z hVnh(
!Bi$h\d^c\ id WZVc ^bedgiVci c^\]i [dg bZ(
VW^\c^\]i( bn aVhi]jggV]* B$b]Vk^c\ V
eVgVYZ !

DcVee$h aZ\VXnVi ;<I: l^aa gZbV^c
]ZgZ6]dl i]Z @VnFZc$h <]dgjh d[
Adjhidc WadhhdbZYjcYZg ]^h aZVYZgh]^e
h^cXZ.,,- id bdgZ i]Vc -,, h^c\Zgh7]dl
^ih XdcXZgiVjY^ZcXZh\gZl [gdb aZhhi]Vc
/,, Vi adXVaX]jgX]Zh id VWdji -(.,, ^c
^ih cZl gZh^YZcXZi]Z eVhi i]gZZ nZVgh
Vi CdcZh AVaa[dg i]Z IZg[dgb^c\ :gih ^c
Ydlcidlc Adjhidc7 ]dl DcVee aVjcX]ZY
i]Z ;Vndj <^in PdbZc$h <]dgjh ^c .,,1(
VcYcjgijgZY ^i [gdb VYdoZc h^c\Zgh Vi
^ih [^ghigZ]ZVghVaid VX]d^gd[ bdgZ i]Vc
1, h^c\Zgh( ^cXajY^c\ aZhW^Vch(W^hZmjVah(
VcY]ZiZgdhZmjVah7]dl DcVee XdbW^cZY
i]Z kd^XZhd[ Wdi] bZc VcYldbZc ^c
i]Z E@;M Xdbbjc^in VcY^ih hjeedgiZgh
^c [djcY^c\ i]Z ;Vndj <^in <]dgVaZ(
egZb^ZgZYVi CdcZh AVaâ c .,,3 l^i] V
WZcZ[^ieZg[dgbVcXZd[ !L^c\ [dg i]Z <jgZ!
[dg i]Z LjhVc @*DdbZc ;gZVhi <VcXZg
?djcYVi^dc*

DcVee$h hZaZXi^dcVhbVaZ \gVcY
bVgh]Va ^hE@;M Adjhidc$h lVn d[
i^ee^c\ ^ih ]Vi id Wdi] i]Z hjXXZhhd[
;<I: X]dgjhZh VcY^ih adc\i^bZ aZVYZg(
l]dhZ X]^aY]ddYWZ\VcVhCVb^ZDcVee
^c Vidj\] Bg^h])<Vi]da^XaBiVa^Vc)<Vi]da^X
cZ^\]Wdg]ddY ^c KdX]ZhiZg(G*Q*

A^h [Vb^an lZci id i]Z :bZg^XVc
;Vei^hi <]jgX]( l]^X] DcVee ^hfj^X` id
ed^ci dji ^hbdgZ a^WZgVa(bdgZ egd\gZhh^kZ
i]Vc Ldji]Zgc ;Vei^hih*

!Li^aa(- lVh ValVnh ^chigjXiZY^c V[V^i]
Xdbbjc^in( l]ZgZ i]Z hjWiZmilVh i]Vi ndj

EXTi\aZ ba T [\Z[ abgX6Ybe`Xe Teg\fg\VW\eXVgbebYg[X ;Tlbh <\gl
IXeYbe`\aZ :egf( CT`Xf DaTcc( fXeiXf Tf `T_X ZeTaW`Tef[T_ bY
Ie\WX Abhfgba%f .,,5 @E;M Ie\WX ITeTWX UXYbeX̀bi\aZ gb ;bfgba*

XVc$iWZV<]g^hi^Vc VcYWZ\Vn(! ]Z hVnh*
!M]ZgZlVh i]Z [ZZa^c\ i]Vi - ]VY id Xa^ddhZ
WZilZZc [Vb^an VcY[V^i] VcYWZ^c\\Vn*

!BValVnh `cZl - lVh \Vn(! VYYhDcVee(
l]d ^hcdl 1,( !Wji - lVh idd iZgg^[^ZYid Yd
Vcni]^c\ VWdji ^i*IZdeaZ Y^Yc$iZkZc iVa`
VWdji hZm*- Y^Yc$ìcdl i]ZgZ lVh \Vn hZm*
- i]dj\]i ^i lVh [dda^c\ VgdjcY*!

Edd`^c\ WVX`(]Z gZXVaahl]Vi V\gZVi
gdaZbdYZa ]Z ]VY ^c VegdjY \Vn bVc
cVbZY FVgi^c FVn( l]d lVh DcVee$h ]^\]
hX]ddaYgVbViZVX]Zg*!Fg* FVn lVh cdi
bVgg^ZY(hd ndj XVc^bV\^cZ i]Z eaVn dc
ldgYh( $Qdj ]VkZ VXaVhhl^i] Fg* @Vn*$;ji
]Z ValVnh hiddY iVaa*AZ ldgZ W^\ejbe
]ZZah a^`Z ^c DJ]^[MJb @RPQ]8N_N[#]Z Y^Y
\gZVi ldg`( VcY]^h XaVhhgddblVh V]VkZc
[dg Vaai]Z djiXVhih VcYb^h[^ih*

!Fn gZVaZnZ)deZcZglVh \d^c\ id
XdaaZ\Z!%Vi?gZYdc^VLiViZ Nc^kZgh^in&(

]Z ZmeaV^ch*!M]Vi$hi]Z [^ghii^bZ - lVh
Xdc[gdciZYl^i] Vadi d[ \Vn eZdeaZ(WZ^c\
dkZgian \Vn( iVa`^c\ VWdji\Vn hZm(VcY
]Vk^c\ hVbZ)hZmgZaVi^dch]^eh*

!Bi `^cYV [gZV`h ndj dji(! ]Z
gZbZbWZgh*$$P]Vi [gZV`hndj dji VWdji^i(
^hi]Vi$h l]d ndj VgZ*:cY VlVn [gdb ]dbZ(
ndj ]VkZ i]Z i^bZ( eaVXZ(VcY deedgijc^in
id ZbWgVXZndjg eZghdc]ddY*

!M]Zc i]Z e^kdiVabdbZci [dg bZ lVh
\d^c\ id >jgdeZ(! ]Z hVnh(id hijYn Vi
i]Z <dchZgkVidgn d[ Fjh^X ^c LVaoWjg\(
:jhig^V* !P]Zc - \di d[[ i]Z eaVcZ(cdi
`cdl^c\ dcZ eZghdc dc i]Vi Xdci^cZci(
- X]Vc\ZY bn cVbZ id CVbZh( VcY-
hV^Y($B$b\d^c\ id Ydi]^c\h Y^[[ZgZcian($$$
bZVc^c\ i]Vi ]Z lVh cdl d[[^X^Vaandji*

!M]Zn _jhi Y^Yc$iXVgZdkZgi]ZgZ ! ]Z
aVj\]h* !M]Zn lZgZ a^\]i nZVghV]ZVYd[ i]Z
Nc^iZY LiViZh*! '5
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;PEQEMRARINM

4NSQRNM
6XWJUN_JW?JRWN\ JU\X`[R]N\ JKX^] ]QNJ]N[
L[R]RL7_N[N]]7_JW\ JWM]QNEXWb3`J[M\ RW
]QR\R\\^NXOHjiLbVgi VJPJcRWN%

CVb(h DcVee
EQPUKPVGFHSQORSGWKQVTRCIG

Mld nZVghaViZg(Vegd[Zhhdg
ZcXdjgV\ZY]^b id ejghjZ ]^h bVhiZg$h
YZ\gZZVi i]Z Nc^kZgh^in d[ MZmVhVi
:jhi^c* !Fdk^c\ [gdb :jhig^V id MZmVh
lVh a^`Zbdk^c\ [gdb >Vgi] id FVgh(!
]Z hVnh*!Qdj ldjaY i]^c` ^i ldjaY
XVjhZbZ id \d gjcc^c\ WVX`̂ cid i]Z
XadhZi*;ji B[djcY :jhi^c id WZVc dVh^h
d[ Zca^\]iZcbZci( VcYV[iZga^k^c\ l^i]
^ciZ\g^in( BhV^Y$B$bcdi \d^c\ WVX`*$!

?gdb :jhi^c( DcVee bdkZY id <]^XV\d
[dg [^kZnZVgh(i]Zc gZijgcZY id MZmVhVcY
heZci Z^\]i nZVghVhb^c^hiZg d[ bjh^X
Vi ?^ghi Nc^iZY FZi]dY^hi <]jgX] ^c
Lj\Vg EVcY( V[dgbZg XdbeVcn idlc Wj^ai
VgdjcY i]Z BbeZg^VaLj\Vg eaVci*

!Bi lVh l^aY*Bi lVh _jhi VWjcX] d[
eVhijgZh(! ]Z ZmeaV^ch*!M]Z Xdc\gZ\Vi^dc
l]ZgZ Bldg`ZY lVh -,, nZVghdaY(VcYB
hVl i]Z l]daZ SN*L*15UXdgg^Ydg\d [gdb
[^ZaYh!id ^ih XjggZci hiVijh VhdcZ d[ i]Z
[VhiZhi)\gdl^c\ X^i^Zĥc i]Z cVi^dc*

DcVee hZiiaZY^cid V]dbZ ^c
Gdgi][^ZaYLjWY^k^h^dccZVg;gVZhlddY
VcY?dcYgZc [dg !egVXi^XVaejgedhZh(! ]Z
hVnh*!Bi lVh -1 b^cjiZh [gdb ldg` VcY
., b^cjiZh id Ydlcidlc*!

E^k^c\ djih^YZ d[ i]Z FdcigdhZ
\VnWdg]ddY(]Z hVnh(!PZ VgZe^dcZZgh*
Bi]^c` i]Vi ]Vh VW^\^beVXi dc
eZdeaZ*Bi$hVgZVaan\ddY ZmeZg^ZcXZ[dg
S]ZiZgdhZmjVahU*!

Bc eVgi^XjaVg(]Z hVnhi]Vi ]^h cZmi)
YddgcZ^\]Wdgh( l]d VgZdgi]dYdm CZlh(
!Y^Yc$ì cdl l]Vi id i]^c` Vi [^ghi(Wji
cdl lZ ]VkZ Y^ccZgid\Zi]Zg( lZ ]VkZ
`Znh id ZVX]di]Zgh$]djhZh( lZ$kZ WZZcV
edh^i^kZ^c[ajZcXZ*!

E^`Zl^hZ( ]Z hVnh(i]ZgZ VgZVcjbWZg
d[[Zaadl !e^dcZZgh! ^c ;<I: X]d^gh(E@;M
h^c\Zgh l]d a^kZdjih^YZ i]Z Adjhidc X^in
a^b^ih( ^c VgZVhi]Vi ^cXajYZIZVgaVcY(
DVin( VcYi]Z PddYaVcYh*

!Mld \jnh XdbZ [gdb ;Zaak^aaZ(VcY
WZXVjhZd[ i]Z^g XdjgV\Z ^c a^k^c\ deZcan
Vhi]Zn Yddji ^c i]Z Xdjcign( lZ ]VkZ
VWdji -1 ;Zaak^aaZ\gdje^Zh(! DcVee
aVj\]h* !M]Zn XdbZ id ZkZgneZg[dgbVcXZ
VcY ValVnh _d^c jh V[iZglVgYhl]Zc lZ \d
dji id Y^ccZg*!

P^i] ;<I: bZbWZgh YgZhhZYVh
bZgbV^Yh VcY!bZg)bZc! ^c i]Z Ig^YZ
eVgVYZ(X]VcXZhVgZi]Vi ;Zaak^aaZ
\gdje^Zh d[ i]Z @VnFZc$h <]dgjh d[
Adjhidc l^aa WZY^k^c\ [dg eZVgahVhi]Z
[adVieVhhZhWni]Zb*

DcVee hVnh]Z ]deZh i]Z bVaZ \gVcY
bVgh]Va XdckZgi^WaZ]Z$hg^Y^c\ ^c l^aa WZ
edh^i^dcZYcZVg;<I:$h [adVi*FZVcl]^aZ(
]Z VYb^ih( !B$b VWhdajiZandWhZhh^c\l^i]
l]Vi B$b\d^c\ id lZVg*! s

o
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A\( ?\6 YX`T_X ZeTaW`Tef[T_ bYIe\WX Abhfgba%f.,,5 @E;M Ie\WX ITeTWX(?\baT =Tjfba(
UX_\XiXf XiXa MXkTf j\__ XiXaghT__lUXVb`X `beX \aV_hf\iX \a \gf _XZ\f_Tg\ba(TaWjbe^f
j\g[ g[X Ah`Ta K\Z[gf <T`cT\Za gb TV[\XiX g[Tg ZbT_*

fjdiZ)jcfjdiZ( hVk^c\ i]Z ldgaY*!
AZg gZVhdc[dg gZbV^c^c\ ^c Adjhidc8

!Bi$h]di VcYX]ZVe(!h]Z aVj\]h* !Adjhidc
]Vh WZZchd \ddY id bZ* M]Z eZdeaZ ]ZgZ
VgZ^cXgZY^WanZbWgVX^c\(VcYi]ZgZ VgZhd
bVcn \gZVi XVjhZhid gZVaanVeean ndjghZa[
VcY\Zi ^ckdakZY^c*Adjhidc ^hV\gZVi
eaVXZd[ deedgijc^in* Bi]^c` eZdeaZ XdbZ
VcYXgZViZi]ZbhZakZh ]ZgZ*!

=Vlhdc( l]d WZXVbZVcVijgVa^oZY
N*L*X^i^oZĉ c .,,4( VeeZVghid ]VkZ Vadi
d[ [V^i] ^c i]Z higZc\i] d[ djg Xdbbjc^in
id jai^bViZan ^c[ajZcXZ E@;M aZ\^haVi^dc
dc VcVi^dcVaaZkZa*!Bi]^c` i]Vi i]Z bdgZ
cZildg`^c\ lZ YdXdaaZXi^kZanVhV@E;M
Xdbbjc^in VcYi]Z bdgZ eZdeaZlZ \Zi ^c)
kdakZY(lZ XVcXgZViZVhigdc\Zg [dgXZ]ZgZ
^c MZmVh*B$bhjgZ Vadi d[ i]Z cVi^dc add`h
Vi MZmVhVcYi]^c`h i]ZgZ$hcd lVn i]Vi
lZ XVcejh] [dg @E;M aZ\^haVi^dc*;ji
]ZgZ ^c Adjhidc( lZ$gZ kZgn edlZg[ja VcY

lZ LJWbV`Z VY^[[ZgZcXZ*PZ XVcbV`Z V
Y^[[ZgZcXZdc i]Z adXVaaZkZa)lZ$kZ hZZc
i]Vi)lZ XVcbV`Z VY^[[ZgZcXZdc i]Z
hiViZ aZkZa(VcYlZ XVcbV`Z VY^[[ZgZcXZ
dc i]Z [ZYZgVaaZkZa*!

Bc VYY^i^dcid ]Zg [V^i] ^c djg Xdb)
bjc^in( h]Z ZmegZhhZh[V^i] ^c IgZh^YZci
;VgVX` HWVbVVcYV![V^g)b^cYZY]djhZ
VcY hZcViZ*!AdlZkZg( [V^g)b^cYZYcZhh
]Vh XdbZ Vi Vi^bZ l]Zc i]Z cVi^dc$hXgj)
X^VaXdcXZgĉ hi]Z ZXdcdbn*!PZ$gZVi i]^h
_jcXijgZ l]ZgZ lZ$kZ eji Vaai]^h i^bZ VcY
Z[[dgi ^cid \Zii^c\ i]Z gZegZhZciVi^dci]Vi
lZ cZZY(nZi dc i]Z di]Zg ]VcY( eZdeaZ
VgZhd hXVgZYVWdji i]Z^g YV^ana^kZhVcY
]dl i]Zn$gZ\d^c\ id bV`Z i]Z W^aahVcY
l]Zi]Zg i]Zn$gZ \d^c\ id adhZi]Z^g _dWh(
i]Vi bVnWZi]Zn$gZidd hXVgZYid `ZZe dc
^ckZhi^c\ VcYejh]^c\* Ld l]Vi lZ$kZ
hZZc ^c i]Z aVhiZ^\]i nZVgĥ h
bdgZ d[ VYZ[ZchZ)YZ[ZcY^c\ djghZakZh )))'

>P 5JP?A 2=>EJG=

7DJMJ >P 1=GMJI 1A3=KM

@i^hV]j\Z ]dcdg* Bc igjZ VWhdajiZ]dc)
Zhin( B[ZZakZgn ]jbWaZY VcYh]n( VcYB
VXijVaan[ZZaa^`Z BlVci id ]^YZjcYZg

VgdX`*!?^dcV =Vlhdc( `cdlc VhdcZ d[
i]Z aZVY^c\kdajciZZgh ^c djg Xdbbjc^in(
^hgZVXi^c\id ]Vk^c\ WZZckdiZY VhdcZ d[
i]Z \gVcY bVgh]Vah [dg Ig^YZ .,,5*

=Vlhdc ldcYZgh l]Vi ]Zg XaVhh^[^ZY
VYb^\]i gZVŶ [ dcZ lVh id WZejWa^h]ZY*
L]Z hiVgih( !HkZganXdbb^iiZY(! VcYl^i]
XVgZ[jai]dj\]i( Xdci^cjZh( !Xdbb^ibZci
e]dWZ****! QZh(gZVYZgh(Fh* =Vlhdc ^h
h^c\aZ7hd hj^i je( higji id i]Z cZVgZhiAj)
bVc K^\]ih <VbeV^\c ZkZci VcYhb^aZ*
AdlZkZg( ^i ^h]Zg h^c\aZ hiVijh i]Vi h]Z
WZa^ZkZh]Vh VaVg\ZeVgi id Ydl^i] ]Zg
]ZVkn Xdbbjc^in ^ckdakZbZci*

;ZilZZc ]Zg _dWVi ;;O: <dbeVhh
^c <dgedgViZ KZhedch^W^a^inVcYKZejiV)
i^dc( Xdbb^ibZcih id i]Z AjbVc K^\]ih
<VbeV^\c dc VcVi^dcVaVcYadXVaaZkZa(
heZcY^c\ fjVa^in i^bZ l^i] [g^ZcYhVcY
kdajciZZg^c\ [dg Vbng^VYd[ di]Zg XVjhZh(
l]Zc YdZh=Vlhdc [^cYi]Z i^bZ id cjgijgZ
i]Z ldgaY8 !Bi]^c` l]Zc ndj VgZYZiZg)
b^cZY id YdhdbZi]^c\ VcYndj hZi V\dVa(
^i$hbdgZ VXVhZd[ bV`^c\ i]Z i^bZ id bV`Z
^i ]VeeZc( gVi]Zg i]Vc [^cY^c\ i]Z i^bZ*!

;Z[dgZ aVcY^c\ ^c Adjhidc ^c .,,,(
=Vlhdc kdajciZZgZY VcYldg`ZY ^c
;Vc\aVYZh] VcYIdgij\Va* M]Z he^g^id[
kdajciZZg^hb( d[ \^k^c\ WVXìd i]Z Xdb)
bjc^in( lVh ^che^gZYWn]Zg bdi]Zg( l]d
eVhhZYVlVn d[ eVcXgZVi^XXVcXZĝc .,,2*
L]Z gZbZbWZghdcZ d[ ]Zg ZVga^Zhibd)
bZcih d[ X]Vg^in*:adc\ l^i] ]Zg bdi]Zg
VcYh^Wa^c\h(h]Z h]dkZaZYhcdl dji d[ i]Z
eVi] d[ i]Z ZaYZganeZdeaZl]d a^kZYWZ]^cY
]Zg [Vb^an$h]djhZ* !M]ZgZ lZgZ a^`Z --
]djhZh( VcYlZ `cdX`ZY dc i]Z^g YddghVcY
Vh`ZY^[ i]Zn cZZYZYb^a` dg WgZVY*PZ
lZci Ydlc id i]Z adXVah]de id Wjn i]Z^g
b^a` VcYWgZVYVcYlVa`ZY WVXl̀^i] ^i*
Fjb _jhi ZcXdjgV\ZY jh id YdVaad[ i]dhZ
i]^c\h*!

:i i]Z bZci^dc d[ V:X^\]XW GXRLN
Vgi^XaZejWa^h]ZY^c .,,1 l]ZgZ h]Z lVh
fjdiZY VhhVn^c\ h]Z lVciZY id hVkZi]Z
ldgaY( =Vlhdc gZea^Zh(!BlVci id Veean
bnhZa[ id i]Z WZhid[ bn VW^a^inid bV`Z
edh^i^kZX]Vc\Z ^c i]Z ldgaY( VcYBi]^c`
^[ndj XVcign VcYa^kZZkZgnYVnVhi]dj\]
ndj$gZhZ^o^c\ ZkZgndeedgijc^in i]ZgZ ^h
id YdhdbZi]^c\ \ddY( i]Zc bVnWZndj$gZ(

FhgI`Teg AKE< ,**3 41



;b`Xfg\V cTegaXef `Tl f[TeX f\`\_Te ZbT_f j\g[ `Tee\XW \aW\i\WhT_f&lXg g[Xl
YTVXha\dhX V[T__XaZXf j[Xa \g Vb`Xf gb Y\aTaV\T_c_Taa\aZ( MX j\__ [X_c lbh
WXiX_bc T c_Ta g[Tg"f Tccebce\TgX gb lbhe aXXWf'baX g[Tg gT^Xf \agb TVVbhag
abg ba_l j[XeX lbh jTag gb Zb& Uhg T_fb [bj lbh jTag gb ZXg g[XeX(

?be\aYbe`Tg\ba( VbagTVg
>eTVX I( OhaZ& :=cn
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L\VX GeXf\WXag'@aiXfg`Xagf
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>6QVUI:I]YVU
EQPUKPVGFHSQORSGWKQVTRCIG

VcYign^c\ id bV`Z hjgZ i]Vi cdi]^c\
eVhhZhi]Vi iV`Zh djg g^\]ih dg a^b^ih jh*
Gdl lZ$gZ ^c Vh^ijVi^dc l]ZgZ lZ$gZ ^c
d[[ZchZ VcYlZ XVc\d [dg ^i( VcYlZ XVc
hZZ]ViZ Xg^bZhaZ\^haVi^dceVhh*:cY cdl
l^i] i]^h ldcYZg[ja bdkZbZci d[ bVgg^V\Z
ZfjVa^in VXgdhhi]Z hiViZh(lZ$gZ WZ\^c)
c^c\ id hZZ\gZVi hig^YZh*QZi lZ$gZ cdi ^c
VhdjcY [^cVcX^Vah^ijVi^dc id [jaan WVX`
^i je VcY`^X` ^i dji ^c i]Z [^ZaY****PZ$kZ
\di id `ZZe ^che^gZYVcYlZ$kZ \di id `ZZe
add`^c\ [dglVgY* EZi$hcdi h^iWVXV̀cY
lViX] ZkZgni]^c\ ]VeeZc( WZXVjhZid Yd
i]Vi ldjaY WZYVc\Zgdjh( VcYlZ ldjaY
adhZi]^h deedgijc^in*!

LeZV`^c\ d[ \ddY XVjhZh(=Vlhdc
k^h^iZYi]Z Ldji]Zgc IdkZgin EVl <ZciZg
^c Fdci\dbZgn( :aVWVbV(dc Wjh^cZhhVcY
aZVgcZYd[ i]Z^g egd\gVb XVaaZYMZVX])
^c\ MdaZgVcXZ(l]^X]( VXXdgY^c\id i]Z^g
lZWh^iZ(̂ hYZY^XViZYid gZYjX^c\ egZ_jY^XZ(
^begdk^c\ ^ciZg\gdje gZaVi^dch(VcYhje)
edgi^c\ Zfj^iVWaZhX]ddaZmeZg^ZcXZh[dg
X]^aYgZc*!M]Zn ZbedlZg i]Z iZVX]Zghl^i]
iddah id iVa` VWdjiWjaan^c\ Vi VaaaZkZah(Vaa
Y^bZch^dch d[ Y^kZgh^in(!=Vlhdc hVnh*M]Z
egd\gVb XgZViZYVc ZkZci XVaaZYF^m BiNe
Vi EjcX] =Vn( ^c l]^X] bdgZ i]Vc -,(,,,
hX]ddaheVgi^X^eViZ*Bi$hVXVaaid VXi^dc
l]ZgZ hijYZcih h^bean Xgdhhi]Z a^cZhd[
Y^k^h^dcWnh^ii^c\ l^i] V\gdje d[ hij)
YZcih l^i] l]db i]Zn ldjaY cdi cdgbVaan
^ciZgVXi(i]ZgZ[dgZ Vaadl^c\ i]Z deedgij)
c^in id bV`Z cZl [g^ZcYhVcYaZVgcVWdji
VcYgZheZXiZVX]di]Zg$hY^[[ZgZcXZh*!M]Zn
Y^YhdbZ Y^kZgh^inZmZgX^hZhVcYigV^c)
^c\(! h]Z hVnh(!VcY BlVh hd i]g^aaZYid hZZ
i]Vi i]Zn ^cXajYZYhZmjVadg^ZciVi^dcVcY
idjX]ZY dc \ZcYZg ^YZci^in*!

BbeaZbZci^c\ idaZgVcXZZYjXVi^dc^c
hX]ddah^hVWhdajiZanXg^i^XVa(VXXdgY^c\
id =Vlhdc* !:h VYjaih( l]Zi]Zg lZ ]VkZ
X]^aYgZcdg cdi( ^i$hdjg gZhedch^W^a^inid
WZgdaZbdYZah [dg ndjc\Zg `^Yh( hd i]Vi
i]Zn XVcaZVgci]Vi Y^kZgh^in̂ hVeVgi d[
a^[ZVcY^i$hVkVajZ ^c a^[Z*B$b]de^c\ id
YdhdbZ bdgZ ldg` l^i] i]Zb id hZZ]dl
lZ XVc^cXgZVhZi]Z `cdlaZY\Z VWdji i]Vi
egd\gVb VcY^ih egZhZcXZVcYhZZ^[ ^i$h
hdbZi]^c\ i]Vi XVc]Zae iZVX]idaZgVcXẐ c
hX]ddah*

!B Vb hd( hd ajX`n id ]VkZ [Vb^an i]Vi
adkZhbZ VcYVXXZeihbZ [dg l]d BVb ****
BlVh kZgnXadhZid bn bjb Vaai]Z lVn je id
]Zg YZVi]*L]Z$hkZgn bjX] VeVgi d[ bZ Va)
lVnh( ZkZgnh^c\aZ YVn(ZkZgnh^c\aZ bdbZci*
M]ZgZ$hcZkZgVi^bZ l]Zc B$bcdi l^i] ]Zg dg
h]Z$hl^i] bZ*! Cjhi Vh=Vlhdc$h Xdbb^ibZci
id cjgijg^c\ i]Z lZaa)WZ^c\ d[ i]Z Xdbbj)
c^in( VcYi]jh i]Z ldgaY( ^haVhi^c\( hd Zm^hih
i]Z \^k^c\ he^g^i d[ ]Zg bdi]Zg l^i]^c *s
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LVciV?Z( ^c @VakZhidc<djcin( ^hc$i
]^hidg^XVaani]Z `^cYV eaVXZndj$Y
lVci id WZdji VcYadjY*

M]Z gjgVa idlc d[ jcYZg -,(,,, ]Vh V
egZiin XdchZgkVi^kZ]^hidgn*?gdb i]Z YVnh
l]Zc ^i lVh `cdlc VhVhjcYdlc idlc
%Vĥc !eZdeaZ d[ XdadgcZZYid aZVkZidlc
WZ[dgZhjcYdlc!& id i]Z $4,h h]g^beZgh
egdiZhi V\V^chi i]Z ^c[ajm d[ O^ZicVbZhZ
i]Vi heVlcZY i]Z [^ab 3UJVX 4Jb id i]Z
LjegZbZ <djgi XVhZWVhZYdc egVnZg^c
hX]dda(LVciV ?Z ^hVWdji Vhl]^iZ)WgZVY(
gZYcZX`Vh^i \Zih ^c MZmVh*

:YY id a^k^c\ i]ZgZ eVgZcih l]d dlc V
lZaa)Y^\\^c\ XdbeVcn( VcY^i$hcd ldcYZg
LiZkZc ;gVihZc ]VY V]VgY i^bZ Xdb^c\
dji id ]^h eVgZcih*?^cVaan(hdbZdcZ ZahZ
Y^Ŷ i [dg ]^b*

!HcZ d[ djg ZbeadnZZh \di i^gZYd[
]ZVg^c\ LiZkZc hVn]Z XdjaYc$iiZaajh( hd
]Z idd` bZ Vh^YZdcZ YVnVcY idaYbZ bn
hdc lVh \Vn(! gZbZbWZgh E^cYV;gVihZc d[
i]Vi YVn^c .,,-* !B]VY VWhdajiZancd ^YZV*
BlVh h]dX`ZY*!

L]Z VcY]Zg ]jhWVcY F^`Z lZgZ Vahd̂ c
jc`cdlc iZgg^idgn*M]Zn Y^Yc$ìcdl Vcn
\Vnh( WVgZaǹcZl l]Vi \Vnh lZgZ* :i [^ghi
i]Zn idd` i]Z^g iZZcV\Z hdc id VFZi]dY^hi
egZVX]Zg[dg XdjchZa^c\* E^cYVhVnhLiZkZc
lVh b^hZgVWaZ(VcYh]Z lVh egZiin !idgc
je! dkZg^i Vaa(idd*

!BlVh ldgg^ZY VWdji ]^b(! h]Z hVnh(
!i]Vi hdbZ cji lVh \d^c\ id ]jgi ]^b(
l]^aZ ]Z lVh Yg^k^c\ VgdjcY LVciV ?Z
l^i] VgV^cWdl[aV\ dc ]^h igjX`* :cY BlVh
ldgg^ZYi]Vi ]Z ldjaYc$i WZ]Veen( cZkZg
\Zi bVgg^ZYdg ]VkZ V[Vb^an*:cY - [Zai
\j^ain i]Vi ]Z [Zai]Z XdjaYc$iiVa` id jh [dg
hdadc\* B_jhi [Zai^hdaViZY*!

M]Zc( i]Z ;gVihZch [djcY I?E:@*
!BilVh a^`ZVa^\]i \d^c\ dc(! E^cYV

hVnh*
LjZ VcYC^b Gjaa ]VY Vh`ZYLiZkZc id

Wg^c\]^h [da`h( VcYi]Zn gZbZbWZg E^cYV
Xgn^c\i]gdj\] i]Vi [^ghibZZi^c\* ;ji V[iZg
i]Vi( F^`Z VcYE^cYVWZXVbZhiVcYVgY)
WZVgZgh[dg i]Z XVjhZ*E^cYVbVgX]ZY
l^i] LiZkZc ^c i]Z Ig^YZeVgVYZ(WZXVbZ
I?E:@$h a^WgVg^Vc%VkdajciZZg edhi h]Z$h

?T`\_l TYYT\e6YbeF\^X TaWE\aWT;eTgfXa( [babeTel
ZeTaW`Tef[T_f bYIe\WX Abhfgba%f .,,5 @E;M Ie\WX
ITeTWX( \aib_iX`Xag j\g[ I?E:@ \f T _TUbebY_biX*

***g[X ;eTgfXaf YbhaWI?E:@*
!]]UAQKIJEA KIGHRGNIMGNM#!

]ZaY [dg hZkZc nZVgh&VcYhZgkZYdc i]Z
WdVgY*:h V[Vb^an i]Z ;gVihZch ]ZaeZY
ZhiVWa^h]i]Z [^ghi@Vn)LigV^\]i :aa^VcXZ^c
LVciV ?Z A^\] LX]dda(gZegZhZciZYI?E:@
Vi i]Z MZmVh<djchZadgh :hhdX^Vi^dc
XdckZci^dc( kdajciZZgZY [dg ;jcc^Zh dc
i]Z ;Vndj( VcYbVYZ hdbZ VlVgY)l^cc^c\
I?E:@ Ig^YZ[adVih*

!F^`Z `cdlh XdchigjXi^dc( hd dcZ nZVg
i]Zn Vh`ZY^[ ]Z XdjaYWj^aYi]Z [gVbZ(!
E^cYVhVnh*!:cY ]Z hV^Y]Z$Yign*BiXVbZ
dji hd \ddY ]Z YdZh^i ZkZgnnZVg(VcYi]Zc
lZ Vaa]Zae YZXdgViẐi*!

:cY i]Z ldbVc l]d gZbZbWZgh
\Zii^c\ \ddhZ Wjbeh i]Z [^ghii^bZ h]Z hVl
VbVgX] ^hVWdji id \Zi i]Z i]g^aa d[ ]Zg a^[Z*

E^cYVVcYC^b VgZ\d^c\ id WZi]^h nZVg$h
]dcdgVgn eg^YZbVgh]Vah*

!Bi$hV[VciVhi^X]dcdg ! hVnhE^cYV*
!M]^h ^hVc ZmeZg^ZcXZF^`Z VcY- l^aa
cZkZg [dg\Zi !

:cY Vh[dg LiZkZc( i]Z .3)nZVg)daY]diZa
egd_ZXibVcV\Zg lVh ZXhiVi^X(hVnh]^h
egdjY bdb*

!:ai]dj\] l]Vi F^`Z VcY- Yd^hc$i
_jhi VWdji LiZkZc VcnbdgZ( ^i$hVWdjii]Z
Xdbbjc^in VcYbV`^c\ i]Z ldgaY VWZiiZg
eaVXZ*PZ _jhi lVci id YdVhbjX] Vh
lZ XVc*!*

?J[NWN 9^\]RW R\ J O[NNUJWLǸ[R]N[ JWM J
O[NZ^NW]LXW][RK^]X[]X HjiLbVgi VJPJcRWN%
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CZ\VXn<dbbjc^in AZVai] LZgk^XZh)
lZ egVXi^XZbZY^X^cZ(Wji lZ$kZ
eZg[ZXiZYXVgZ*IZg[ZXi^dciV`Zh i^bZ(

VcYl^i] i]Z V\ZcXn ]Vk^c\ hiVgiZY^c i]Z
aViZ-53,h( i^bZ ]Vh XZgiV^caneVhhZY*M]Z
bZc VcYldbZc l]d ]VkZ ldg`ZY cdchide

(d_ id Wg^c\XdbegZ]Zch^kZ ]ZVai] hZgk^XZhid
djg Xdbbjc^in dkZgi]Z eVhi i]gZZ YZXVYZh
]VkZ aZ[i Vc ^bedgiVci aZ\VXn(cdi _jhi ^c
i]Z E@;M Xdbbjc^in( Wji ^c i]Z X^inVhV
l]daZ*

>g^XKdaVcY(hZc^dgY^gZXidgd[
bVg`Zi^c\ [dg EZ\VXn(]Vh ]^bhZa[ WZZcV
eVi^Zci h^cXZ-552* KdaVcYlVh Y^V\cdhZY
ABOedh^i^kZVi dcZ d[ EZ\VXn$hadXVi^dch
^c -551( VcY^c -554( ]Z XVbZid ldg`
Vi EZ\VXn*!B$b dcZ d[ i]dhZ eZdeaZ [gdb
i]Z ]V^g XajW)B$b cdi dcan Vhed`ZhbVc(
B$bVahdV\gVYjViZ*! KdaVcY^hXjggZcian
VeVi^Zci d[ EZ\VXne]nh^X^Vc=g*CVbZh
<Vggdaa*!Bi$hXddai]Vi Bcdi dcan ldg` ]ZgZ(
Wji B$bVahdVeVi^Zci ]ZgZ*BXVchZZ^i
[gdb Wdi] h^YZh*Bi$h\gZVi XVgZ]ZgZ*!

:cY ^i ^hi]^h \gZVi XVgZVcYi]Z^g
^beVXi dc i]Z Xdbbjc^in i]Vi ]Vh aZY
id EZ\VXnWZ^c\cVbZY i]Z dg\Vc^oVi^dc
\gVcY bVgh]Va [dg Ig^YZ.,,5* !;Z^c\
cdb^cViZY Vhi]Z \gVcY bVgh]Va [dg i]Z
@VnIg^YZIVgVYZ[dg i]Z [^ghii^bZ ZkZg^h
^cXgZY^WaZ*Bi$hV\gZVi ]dcdg [dg jh id ]VkZ
i]Vi VcYid WZgZegZhZciZŶ c i]Z Ig^YZ
eVgVYZ*!

EZ\VXn^hV[ZYZgVaanfjVa^[^ZY
]ZVai] XZciZg%?JA<& i]Vi ^hgZXd\c^oZY
cVi^dcl^YZ [dg ^ih XdbegZ]Zch^kZ egd\gVb
[dgi]Z igZVibZci d[ eZdeaZ l^i] ABO*
:ai]dj\] i]Z V\ZcXn hiVgiZYVhVLM=
Xa^c^X(idYVn^i d[[Zgh]ZVai]XVgZ[dg bZc(
ldbZc( VcYX]^aYgZc(̂ cXajY^c\ [Vb^an
eaVcc^c\( ZnZ)XVgZhZgk^XZh(ehnX]^Vign(
YZgbVidad\n(]ZVai] egdbdi^dc VcY
Xdbbjc^in djigZVX]( lZaacZhh hZgk^XZh)
e]nh^XVai]ZgVen( eZghdcVaigV^c^c\(
VcYcjig^i^dc)Vh lZaa VhheZX^Vain
]ZVai]XVgZ[dg ABO+:B=L*M]Zn egdk^YZV
XdbeVhh^dcViZ(XjaijgVaan hZch^i^kZVcY
_jY\bZci)[gZZ Zck^gdcbZci [dg VY^kZghZ
Xa^ZciZaZ*

EZ\VXn$hegd\gZhh^dc ]Vh WZZcYgVbVi^X
VcY^begZhh^kZ*Bi lVh ^cXdgedgViZŶ c
-54- Vhi]Z FdcigdhZ <a^c^X([djcYZY Wn
ild \Vn YdXidghl]d( ^c i]Z aViZ$3,h( hVl
i]Z^g \Vn Wgdi]ZghlVa`^c\ VgdjcY l^i]
\dcdgg]ZV( hne]^a^h(dg X]aVbnY^V(WZXVjhZ
i]Zn Y^Yc$ilVci id \d id i]Z^g YdXidg*?dg
[ZVgd[ _jY\bZci( i]Z VaiZgcVi^kZlVh id
\d jcigZViZY*:XXdgY^c\ id KdaVcY(i]Z
ild YdXidghhiVgiZYdeZgVi^c\ VXa^c^Xdji
d[ i]Z^g d[[^XZdcZ c^\]i VlZZ`( VcYi]Z
aZ\VXn\gZl [gdb i]ZgZ*

ABO]^i Adjhidc ^c VWdji -54.* Ld
VXXdgY^c\id KdaVcY(̂ i lVh VcVijgVa
egd\gZhh^dc id \d [gdb VLM= Xa^c^Xid dcZ
igZVi^c\ ABO*!:i i]Z i^bZ ^i lVhc$i XVaaZY
ABO7̂ i lVh :B=L* Fdhi d[ i]Z eZdeaZ ldjaY
XdbZ ^c h^X`VcY Y^Z*!M]ZgZlVh cd iZhi
[dg ^i( Wji i]Z V\ZcXn XgZViZYZYjXVi^dcVa
egd\gVbh* HcZ d[i]Z^g [^ghiegd\gVbh lVh
V^bZYVi ]Zae^c\ eVgZcih( [Vb^a^Zh(VcY
[g^ZcYhYZVal^i] hdbZdcZ ^c i]Z^g [Vb^an
l]d ]VY :B=L* L]dgian V[iZg(i]Z GZmi
LiZe egd\gVb lVh XgZViZY[dg eZdeaZ l]d
lZgZ cZlan Y^V\cdhZYl^i] ABO(l]d lZgZ
hXVgZY(Y^Yc$ìcdl l]Vi id Yd(VcY Y^Yc$i
`cdl l]Vi lVh \d^c\ id ]VeeZc* KdaVcY
gZkZVahi]Vi i]Z egd\gVb Xjgg^Xjajb
d[[ZgZŶ c[dgbVi^dc dc ]dl id eaVc [dg
ndjg [jcZgVa( ]dl id WjY\Zi ndjghZa[( VcY
l]Vi lVh \d^c\ id ]VeeZc ^c i]Z ]dhe^iVa*
>kZcijVaan i]ZhZ ^hhjZh lZgZ cd adc\Zg
eVgi d[ i]Z egd\gVb( WZXVjhZbdhi eZdeaZ
l^i] ABOlZgZ XViX]^c\ ^i ZVganZcdj\](
VcYEZ\VXnlVh VXi^kẐ c ZYjXVi^c\ i]Zb
VWdji i]Z Y^hZVhZid `ZZe i]Zb ]ZVai]n*

KdaVcYZmeaV^ch(!M]gdj\] i]Z nZVgh
lZ$kZ ZmeVcYZY(ValVnh ^c gZhedchZ id V
cZZY*!Bc i]Z aViZ-54,h Vadi d[ eZdeaZ l^i]
ABO+:B=L lZgZ \Zii^c\ <nidbZ\Vadk^gjh
%<FO&gZi^c^i^h*Bi^hVk^gjh i]Vi ^hgZaViZY
id i]Z ]ZgeZh [Vb^an VcYXVjhZhWa^cYcZhh*
>nZ YdXidghY^Yc$ijcYZghiVcY :B=L dg
<FO gZi^c^i^h(dg lZgZ V[gV^Yd[ eZdeaZ
l^i] :B=L( hd i]Z V\ZcXn XgZViZYi]Z^g
dlc ZnZXa^c^X(heZX^[^XVaanl^i] i]Z iVh` d[
XdcYjXi^c\ <FO hXgZZc^c\h*M]Zn ldg`ZY
l^i] i]Z Nc^kZgh^in d[ Adjhidc$h ZnZXa^c^X
VcYhX]ddaid Wg^c\^c deidbZign hijYZcih
id eZg[dgb i]Z hXgZZc^c\h*

Bi lVh VcVijgVa i]^c\ [dg i]Zb id hiVgi
Veg^bVgn ]ZVai]XVgZXa^c^X[dg eZdeaZ
l^i] ABO(hVnhKdaVcY(l]^X] ]VeeZcZY

;\ZZXe TaW UXggXe6EXZTVl <b``ha\gl

AXT_g[ LXei\VXf( ibgXW ZeTaW `Tef[T_ bY
Ie\WX Abhfgba%f .,,5 @E;M Ie\WX ITeTWX
eXceXfXag\aZ Vb``ha\gl beZTa\mTg\baf(
[Tf XkcTaWXW \a eXfcbafX gb g[X V[TaZ\aZ

aXXWf bY g[X Vb``ha\gl( fTlf >e\V Kb_TaW(
EXZTVl%f fXa\be W\eXVgbebY `Te^Xg\aZ*

h]dgian V[iZgi]Zn bdkZY ^cid i]Z
Wj^aY^c\Vi .-1 PZhi]Z^bZg ^c -550*
M]Zn `ZZe ZmeVcY^c\ i]Z^g egd\gVbh
Vhi]Zn Xdci^cjZ id ^YZci^[ncZZYh^c
i]Z Xdbbjc^in* M]Zn WZ\Vcid d[[Zg
ehnX]^Vig^XhZgk^XZh[dg ABO)edh^i^kZ
Xa^Zcihl]Zc i]Zn gZXd\c^oZYi]Vi cZZY7
i]Zn bZg\ZY l^i] ;dYn Idh^i^kZ l]Zc
i]Zn hVl i]Z cZZY[dg [^icZhh*$$PZ$kZ
XgZViZYVbdYZa d[ XVgZ[dg hdbZdcZ l]d
^hABO edh^i^kZVcY YdZhc$i]VkZ ]ZVai]
^chjgVcXZ(!KdaVcYhVnh*!M]Zn XdbZ ^c
VcYi]Zn XVchZZVYdXidg*M]Zn XVc\Zi
cjig^i^dc( lZaacZhh( ZnZXVgZ(ehnX]^Vign(
YZgbVidad\n*Bi^hVbdYZa i]Vi ]Vh
WZZciVa`ZYVWdji VgdjcY i]Z Xdjcign
VhdcZ d[ i]Z WZhilVnh id igZVieZdeaZ
l^i] ABO*!

EZ\VXnXdci^cjZY id a^hiZcid i]Z
Xdbbjc^in* Bc gZhedchZ id i]Z bZY^XVaE
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s LeVX^djhMdlc]dbZ cZVg
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s @gVc^iZ
s LiV^caZhh:eea^VcXZh
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4- AKE< ,**3 FhgI`Teg

CTl @VUXVM
;gd`Zg :hhdX^ViZ

2,.*0+/(14.1 <XbLN9JKRXUJJU\X`[R]N\ JKX^] 8RXWJ
6J`\XW RW]QR\R\\^N XOHjiLbVgi VJPJcRWN%

SN9?IK_9VTT[UQZ_=MISZP
EQPUKPVGFHSQORSGWKQVTRCIG

cZZYhd[ i]Z jc^chjgZY( i]Z dg\Vc^oVi^dc
gZhZVgX]ZYdi]Zg V\ZcX^ZhVgdjcY i]Z
Xdjcign( hjX] VhAdlVgY ;gdlc AZVai]
<ZciZg ^c <]^XV\d VcY?ZclVn <dbbjc^in
AZVai] <ZciZg ^c ;dhidc* M]Zn [djcY i]Vi
i]ZhZ Xa^c^XhlZgZ WZXdb^c\ [ZYZgVaan
fjVa^[^ZY]ZVai] XZciZgh(l]^X] VaadlZY
i]Zb id egdk^YZeg^bVgn ]ZVai]XVgZ
hZgk^XZhcdi dcan id ABOeVi^Zcih( Wji
id ZkZgndcZ*Bc .,,0 EZ\VXnhiVgiZY
Veean^c\ id WZXdbZV?JA< l^i] hjeedgi
[gdb ?ZclVn <a^c^X(l]d ]ZaeZY i]Zb
igZbZcYdjhan Yjg^c\ i]Z Veea^XVi^dc
egdXZhh*

Bc .,,1( PVa\gZZch lVh ^beaZbZciZY
^c EZ\VXn$hPZhi]Z^bZg adXVi^dc*:ahd(
l]^aZ WZXdb^c\ V?JA<( i]Z FdcigdhZ
<a^c^XbZg\ZY l^i] M]Z:hh^hiVcXZ ?jcY
id ]Zae l^i] dkZg]ZVYXdhihVcYid ]Zae
Y^kZgh^[n*!Bi bVYZ hZchZid Wg^c\i]Z ild
dg\Vc^oVi^dch id\Zi]Zg(! hiViZhKdaVcY*
M]Z WdVgYhd[ M]Z :hh^hiVcXZ ?jcY VcY
FdcigdhZ <a^c^XXdckZcZYVcY YZX^YZYi]Vi
i]Z cZl cVbZ lVh \d^c\ id WZ!EZ\VXn*!
!PZ lVciZY id ]dcdg Vaai]dhZ eZdeaZ l]d
Wj^aii]^h eaVXZVcYaZ[i i]Z^g aZ\VXnid jh*!

Bc .,,2 EZ\VXndeZcZY VhViZaa^iZ
Xa^c^X̂c Adjhidc$h ?^[i] PVgY( l]^X]
lVh d[[ZgZYid i]Zb Wni]Z X^ind[
Adjhidc* !H[iZci^bZh( B\Zi( $Qdj$gZcdi
hZgk^c\ i]Z \Vn Xdbbjc^in VcnbdgZ$ dg
$Qdj$kZVWVcYdcZYi]Z \Vn Xdbbjc^in*$
<dch^YZg^c\ l]Zc lZ lZgZ FdcigdhZ
<a^c^X(gZVaani]Z dcan eZdeaZ l]d \di
hZgk^XZhlZgZ \Vn bZc l]d ]VY ABO*Gdl
lZ XVchZZeZdeaZ l]d VWhdajiZan]VkZ
cd VW^a^inid eVn*M]Vi$hVcndcZ ^c i]Z
Xdbbjc^in* Ld VXijVaan(lZ d[[ZgbdgZ
hZgk^XZhi]Vc lZ Y^YWZ[dgZ*!

IZghdcVaan(KdaVcY^hegdjY i]Vi
VXa^c^X(l]^X] lVh hiVgiZY^c i]Z \Vn
Xdbbjc^in( XVccdl \d dji VcYhZgkZdi]Zg
Xdbbjc^i^Zh l]d ]VkZ ]ZVai]XVgZcZZYh*
:XXdgY^c\ id KdaVcY(di]Zg dg\Vc^oVi^dch
]VkZ VeegdVX]ZYEZ\VXnid deZc VXa^c^X
^c i]Z^g dg\Vc^oVi^dc*!Bi$ĥ cXgZY^Wan
bZVc^c\[ja [dg di]Zg dg\Vc^oVi^dch i]Vi
]VkZ WZZcVgdjcY [dgZkZg)dcZ d[ i]Zb ^h
V]dhe^iVa hnhiZb*

!BVb hd ZmX^iZY[dg i]Z [jijgZ( l]Vi
i]^h V\ZcXn^h\d^c\ id Yd(!]Z hVnh*EZ\VXn
^hYZiZgb^cZYid egdk^YZYZciVahZgk^XZh
l^i]^c i]Z cZmi XdjeaZ d[ nZVgh(egdk^Y^c\
hbVaa)hXVaZhZgk^XZhVi [^ghi(l]^X] l^aa
\gdl dkZgi^bZ* Bc VYY^i^dc(EZ\VXn]deZh
id iV`Z i]Z hVbZ XdbegZ]Zch^kZ bdYZa
i]Vi i]Zn XgZViZYVcY YZkZadeZY[dg ABO
XVgZVcYVeean ^i id di]Zg Y^hZVhZh(hjX] Vh
Y^VWZiZhVcY]ZVgi Y^hZVhZ*

!PZ$kZ \dcZ i]gdj\] Vadi d[ \gdli](
Wji lZ$gZ hi^aai]ZgZ [dg i]Z Xdbbjc^in(!
VhhjgZhKdaVcY*s

J[X T__cZ
@gf_bj VX
\afc\eXf V
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J]dhZ d[ ndj l]d ]VkZWZZc[daadl^c\ i]Z Ig^YZBYda
XdbeZi^i^dc(ndj `cdl l]d$h hi^aâ c i]Z gjcc^c\* ;ji
]ZgZlZgZ i]Z [^ghiiZc hdc\W^gYhid bV`Z i]Z Xji*

>eaXfgb KbWe\ZhXm
5X`KXb ?X^]Q
P]^aZ ]^h [^ghi
ejgX]VhZY bjh^XVa
X]d^XZlVh FViX]Wdm
MlZcin( ]VcYhdbZ
A^heVc^XKdYg^\jZo

^hi]Z XdciZhi$hXdjcign XgddcZg*Fjh^XVa
^c[ajZcXZhigVX`i]Z VgZcV<#P ede d[
@Vgi] ;gdd`h( @Zdg\ZLigV^i(VcY[Zaadl
Adjhidc^Vc <a^ci ;aVX`* AZ$hcdi aVX`^c\
^c Xdc[^YZcXZ(Z^i]Zg*A^h Xdc[ZhhZYYgZVb
^h(!FZ( dc VW^\hiV\Z( WVX`ZYje WnV
\gZVi WVcYVcYhjeedgiZY WnadVYhd[ [Vch!
VYY^c\i]Vi ]^h k^h^dc^h!Wdi] XaZVgVcY $
VX]^ZkVWaZ*!PZaa( ]Z YdZhadd` egZiin c^XZ
^c VXdlWdnh]^gi*

CXTaG\Vb_XK\iXef
:JUUNU^SJQ
5QX[^\ 9R[U
K^kZgĥ hWZVji^[ja(
cd YdjWi VWdji i]Vi*
:cY h^cXZh]Z lVh
gV^hZŶc i]Z X]jgX](
h]Z$hWZZcidjX]ZY

WnVc Vc\Za ^c i]Z kdXVaYZeVgibZci*
L]Z \^kZh ]Zg <gZVidgegdeh [dg ]Zg \^[i(
VcYXaV^bhi]Vi h^c\^c\ ^h([dg ]Zg( !i]Z
YZZeZhi[dgb d[ bZY^iVi^dc*!M]Vi$hVkZgn
@gVbbn)l^cc^c\ heZZX]VcYVaa(Wji ^i$h
]Zg eZcX]Vci [dg >aaV?^io\ZgVaYi]Vi \^kZh
]Zg i]Z W^\WVcYWVaaVYZZg^c\i]Vi i]ZhZ
XdbeZi^i^dch VgZbVYZ d[*

E\aWTET`UXeg
5UJ\\RL CXLTN[
L]Z bVn cdi WZ
i]Z iZZcnWdeeZgd[
i]Z \gdje( VcY]Zg
bjh^XVa^c[ajZcXZh
VgZYZ[^c^iZancdi i]Z
ede ZVgXVcYnd[ EVYn
@V\Vdg ;g^icZn

l]^X]( VXijVaan(̂hegZiin gZ[gZh]^c\* Gd(
EVbWZgi$hWZZcgV^hZYdc VhiZVYnY^Zi
d[ E^cYVKdcYhiVYi(:cc P^ahdc( LiZk^Z
G^X`h(VcY L]Zgna <gdl* ;dgc ^c GZl Qdg`
i]^h gdX`)c)gdaaWZaiZgh]djaY bV`Z i]Z $
XgdlY [a^X ì]Z^g a^\]iZgh ^c hVajiZ*

<[e\fgbc[Xe I_TgT
BXY EJ[]
M]Z [^ghiVaWjb
]Z ZkZgejgX]VhZY
lVh VFVg^V]
<VgZn\gZViZhi)]^ih
Xdbe^aVi^dc(hd ndj
egZiin bjX] `cdl

l]ZgZ i]^h \jn hiVcYhdg(gVi]Zg( `cZZah*
IaViV hlddch VWdjiF^b^( !L]Z ^hMA>
Y^kV*!:cY _jhi ^c XVhZndj idd` ]^h ede
gddih ^c fjZhi^dc( cdiZ ]^h di]Zg dWk^djh
gZ[ZgZcXZĥc ]^h hdc\ ehnX]Z6Cdh] @gdWVc(
F^X]VZa;jWaZ( VcYcVi^dcVaBYdah=Vk^Y
:gX]jaZiV VcY <Vgg^ZNcYZglddY* Qdj XVc
iZaai]^h \jn lVh gV^hZYdc i]^h hij[[*

Ab]T EbcXm
EQN HRUM5J[M
M]dj\] h]Z b^\]i
]VkZ dcXZ]VY V
eZch^dc [dg Le^XZ
@^gah(i]^h WjWWan
Vai)X]^X b̀VYZ je
[dg i]Vi fjZhi^dcVWaZ

X]d^XZWn^bbZgh^c\ ]ZghZa[^c YZX^YZYan
bdgZ ZY\n bjh^XVa iZgg^idgn*EdeZo Y^\h
KVY^d]ZVY(i]Z Lb^i]h( FVhh^kZ:iiVX`(
;_dg`( :bn P^cZ]djhZ( VcYWVcYhZkZc
Djgi EdYZgcZkZg ]ZVgYd[*M]Z BYdal^ccZg
\Zih VeaVcZ i^X`Zi*P]ZgZ$h EdeZo \d^c\8
p<* P]n8 !B]ZVg i]Zn ]VkZ Y^ginhcdp(
e^X`edX`Zih( VcYMgVXnFdg\Vc(! h]Z
VYb^iiZY dc i]Z ;MXUFnheVXZ eV\Z*

:C <TUeXeT
EQN?JRW\][NJVN[
<VWgZgVlVh W^\[dg
;g^icZn$h [^ghiEI* Ld
bjX] hd ]Z aZVgcZY
Vaai]Z YVcXZgdji^cZh
[gdb i]Z k^YZdhVcY
eZg[dgbZY i]Zb l^i]

]^h h^hiZg*Ld lZ `cdl l]Vi XgdlY i]^h
\jn$h eaVn^c\ id* Bc XVhZi]ZgZ lVh Vcn
YdjWi(<VWgZgV%a^`Z[Zaadl ede
ldgh]^eeZg IaViV&Xdc[ZhhZhVYn^c\
YZkdi^dc id Vaai]^c\h NcYZglddY*

L[ThaT PbbW
EQN !A^]!\RMN[
M]Z Ig^YZ BYda
Xdbb^iiZZ [Vbdjhan
Y^Ycdi gZfj^gZ VcndcZ
^c i]Z XdbeZi^i^dc WZV
bZbWZg d[ i]Z E@;M
[Vb^an*;ji d[ i]Z

\gdje( PddY ^hi]Z bdhi dji VcYi]Z bdhi
egdjY( hVn^c\ i]Vi ^[ h]Z l^ch( h]Z$hiV`^c\
]Zg !WZVji^[jal^[Z! id =< l^i] i]Z l^cc^c\
i^X`Zi hd i]Zn XVcWdi] WẐ c i]Z eda^i^XVa
Ze^XZciZgd[ Vaai]Z \Vn bVgg^V\Z aZ\^haVi^kZ
WViiaZh*;ji ^i$h]Zg \ZcgZ)]dee^c\ [gdb
[Vkdg^iZVgi^hiI^c` id ^Xdc^Xhdc\W^gYEZcV
AdgcZ i]Vi \^kZh PddY i]Z kdXVaX]deh [dg
i]Z XdbeZi^i^dc*

;Xa FbagXf
=RM4XY
LZg^djhan(FdciZh
add`h a^`Z ]Z$hVWdji
-.* ;ji Ydc$iaZi i]Vi
[dda ndj VWdjii]Z `^Y$h
kdXVahina^c\* LjgZ( ]^h
[^ghi<= b^\]i ]VkZ

WZZc:NJ_NWUb BUJLNWnCVXÔZaVhfjZo(
Wji ]^h aViZhi^c[ajZcXZ8>aaV?^io\ZgVaY*
LVnhFdciZh6 !L]Z gZVaanjhZY ]Zg kd^XZ
VhVc ^chigjbZci( VcY^i lVh X]dX`)[jaa
d[ Zbdi^dc* P]Zc Ba^hiZcid ]Zg h^c\
Vcni]^c\( ^i gZVaan(gZVaan̂ che^gZhbZ VhV
kdXVa^hi*!P]d hVnhi]Z `^Yh d[ idYVnYdc$i
gZheZXii]Z^g %bjh^XVa&eVgZcih8

KTVdhX_KXYhXemb
EQN 5QJW]N^\N
M]^hbjai^XjaijgVa)
VcYdeZcan aZhW^Vc)
WZVjin^hVcdi]Zg dcZ
d[ i]Z BYdalVccVWZh
l]d Zc_dnhVY^kZghZ

eaVna^hid[ bjh^XVa ^c[ajZcXZh*M]Z ZVga^Zg
=^hcZn)[^ZYKZ[jZgod %h]ZlVh gV^hZYdc
i]Z >RXW=RWP#4NJ^]b ! EQN4NJ\]# VcY
>R]]UN?N[VJRM bjh^XVah&(XdbeaZbZciZY
]Zg h]dlijcZ hina^c\h l^i] i]Z a^`Zhd[
Vai)[VkZDMMjchiVaa(LVgV;VgZ^aaZh(VcY
ZkZc Va^iiaZ;^aa^ZAda^YVni]gdlc ^c [dg
\ddY bZVhjgZ* M]Vi$hVc^XZeaVna^hi[dg Vcn
]jbVc _j`ZWdm*

:ag[bal FTZXX
EQN 5[XXWN[
=Vg` VcY]VcYhdbZ(
FV\ZZ ^hWg^c\^c\ i]Z
Xddaid i]Z XdbeZi^i^dc*
P]^aZ ]^h [Vkdg^iZVgi^hi
VcY^c[ajZcXZ^hi]Z
IjgeaZ HcZ ]^bhZa[(

FV\ZZ$h bjh^XVa bd_d ^h_j^XZYbdgZ Wni]Z
a^`Zhd[ >Vgi] P^cY VcY?^gZ(FVgk^c @VnZ(
VcYIVii^ EVWZaaZi]Vc Ig^cXZ*A^h X]jgX]
WVX`\gdjcY \^kZh ]^b i]Z gV^hZ)i]Z)gdd[
e^eZh cZZYZY[dg i]Z h^c\)d[[( Wji ^[FV\ZZ
ldg`h i]dhZ XdbZ)]^i]Zg WZYgddbZnZh(i]Z
XgdlY l^aa WZ]^h *s
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HNM BGAHNLMHG
G[bgbf Ul ;T_gba ;X?Teg

>T_T :[T\ef'ATa\ EbcXm( FXZ[Ta LgTU_Xe(;_T^X
;XlXe( TaW F\V[TX_ IXTeVX Tgg[X ?H: .,,5 >T_T ba
DTl -2*

GbX_ ?eXX`Ta( Ye\XaWfTaW fhccbegXef Tgg[X EbX_ =eXX`Ta Ybe:\gl :bha'
V\_#8g'CTeZXGbf\g\ba .$ HXVXcg\ba gb _ThaV[ [\f VT`cT\Za ba 8ce\_ -*(

=6%PbbW]T! ?_Ta\ZTa \f VebjaXW
De( Ge\`X :[b\VX .,,5 ba 8ce\_ .1*

=e* DXaaXg[ EXfgXe( =e* KbW ?eT)
m\Xe(TaW ;bUUl EbjX Tg <dhT_\gl
JXkTf& 2+fg CXZ\f_Tg\iX IXff\ba ba
DTl 3*

#Yeb` _XYg$=jTlaX Cb[afba( MXee\PT_^Xe( Ll_i\T LgXj)
Teg&LVbggMheaXeLV[bY\X_W(FX_Ta\X KhWW(<e\fgTa P\_)
_\T`f( >_T\aX =XVTa\b( TaW#^aXX_\aZ$=Te\a Jh\agXeb(
TaWEbh PXTiXe Tgg[X Ka\gl 9TadhXg .,,5 ba DTl .*

9XaXY\V\Te\Xfc_hf 9haa\Xf LXTa <TegXe( <[e\fg\Ta
KbZXef( 8aW O\aVX ?_\V^\aZXe Tgg[X 9haa\Xf ba g[X
9Tlbh =haWf ;\fge\Uhg\ba GTegl ba DTl 5*

<[e\f IeTWT( CbXl @hXeeT( :ag[b)
al FTZXX( Q=ebagSHfVTe >fcTemT(
TaW KTVdhX_ KXYhXembTg .,,5

Ge\WX@Wb_L@GHXVXcg\ba Tg ?bhfX bY
9_hXf ba DTl -2*

>C9J :[T`UXe `X`UXef j\g[ DT_X KjXTe IgTYYTgg[X :[T`UXe"f `\kXe Tg
DT_X KMXTe ba DTl -.*(

L[Tha GX_fba( ETaX EXj\f( ;eTaWba PXUU( TaW
CbeWTaI* L`\g[ Tgg[X ?bhfgba ObhaZ IgbaXjT__
;X`bVeTgf DXXg\aZ ba DTl --*

Abhfgba AX__VTgfMXT` Tgg[X
DbagebfX IbYgUT__CXTZhX .,,5

CbaX IgTe :_Tff\V ba DTl .1*
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