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[QN8=3E AYRMNAJYJMNMW^VHNZ[QNRUNY[QRZ̀NJY

N^[Yecckd_jo lej[Z' WdZj^[h[ Wh[d[m cWhi^Wbi_djemd \eh j^[ AF<N Jh_Z[ JWhWZ[*Feea
\eh j^[c Wjj^[ X[]_dd_d] e\ j^[ WddkWbfheY[ii_ed ed MWjkhZWo'Dkd[ ./' Wi_j hebbiWbed]
Q[ij^[_c[h \hec QeeZ^[WZje NW\j*Q[ f^eje]hWf^[Z j^[ cWhi^Wbi%[nY[fj\eh AWhd[j=eb[)

cWd' m^e Wjfh[ii j_c[ mWiij_bbmeha_d] _d;kij_d Zkh_d] j^[ \_dWbZWoie\ j^[ b[]_ibWj_l[i[ii_ed&
Wjfe_dji Wbed]j^[ jhWZ_j_edWbfWhWZ[hekj[*

s >_h[Yjehe\ ef[hWj_edie\j^[

Bekijed ?gkWbL_]^ji ;bb_WdY[

%B?L;&*s NeWij[Z\eh ^_i o[Whi

e\ WYj_l_ic_dj^[ beYWbYec)

ckd_jo XoB?L; WjWGWhY.̂5

\kdZhW_i[h*s Fed])j_c[ b[WZ[he\

j^[ Jh_Z[ =ecc_jj[[ e\ Beki)

jed %h[dWc[ZJh_Z[ Bekijed _d

.,,1&' ceij h[Y[djboWi[n[Ykj_l[

Z_h[YjehX[\eh[ ^[ b[\j j^[ eh]W)

d_pWj_edbWijo[Wh*s Bekijed

AF<N Jeb_j_YWb=WkYkiXeWhZ

c[cX[h* s JheZkY[hWdZYe)^eij

e\ B\NNY GWRLNZ#j^[ m[[abo

EJ@N hWZ_efhe]hWc*

LWPbXag^c` _`^cSTab
PRR^\_[XaW\T]b6
Cj^_da j^[ d_]^j fWhWZ[*Q[
cWZ[ j^[ im_jY _̂d -553*Cj
mWij^[ \_hij d_]^jj_c[ Jh_Z[
JWhWZ['WdZ_j$iij_bbj^[ bWh][ij
_dj^[ Mekj^m[ij*N^hek]^ j^Wj'
Cj^_da m[$l[ X[[d WXb[je ^[bf
Bekijed X[Yec[ ceh[ WYY[fj)
_d]' dej `kij e\ AF<Ni Xkj e\ Wbb
f[efb[*

>^e [^]V S^Ta XbbPZTb^ _cb
^] bWT_P`PST6
Q^[d m[ ijWhj[Z_jmWiWGWhY^
je Dkbo[\\ehj' dem _j$io[Wh)
hekdZ fbWdd_d]*

3` >JYNVN8\Z[RV
AQW[WPYJXQZK` 5JT[WV5N9JY[

N^c"`T ^`XVX]P[[gU`^\ FT]]'
ag[dP]XP&Qcbg^c"dT QTT]
WT`TaX]RT+32+( LWPbS^ g^c
[XZTQTabPQ^cbbWTRXbg6
S[W^'C$cWSWda[[ <kj X[b_[l[
_j eh dej' Cb_a[j^[ m[Wj^[h C
h[Wbbob_a[j^[ m[Wj^[h^[h[* Cj
d[l[h idemi*

7`T g^c P] ^cbS^^`a
Vcg&bWT]6
Cbel[ h_Z_d]co X_a[ekji_Z[*C
Wbieb_a[mWjY^_d]_dZ_[\_bci'
WdZC$cWd[mi `kda_[*

7]S bWTUcbc`T6
CiWbbWXekj][jj_d] lej[hi'
fhe]h[ii_l[ lej[hi' je][j^[h* C$l[
ijWhj[ZWZWjWXWi[*Q[ ^Wl[
WXekj/,',,, BWhh_i=ekdjo lej)
[hi dem' X[YWki[C\[[b m[ d[[Z
je meha ed ekh ^ec[ XWi[*Jh[i_)
Z[dj_Wb[b[Yj_ediWh[\kd' Xkj
j^[ h[WbY^Wd][Yec[i beYWbbo*
Q[ mWdjje ][j ;dd_i[ TJWha[h'
Y_joYedjhebb[hU[b[Yj[ZcWoeh_d
.,,5 WdZ][j iec[ >[ceYhWj_Y
Yekdjo`kZ][i* '5
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BO_WO<\[gOYSg' ]V\a\U_O]VSR OaAO[WS_BWRRYSGQV\\Y' ]O_a \T aVS ]O_ORS `aOUW[UO_SOScS_f ?b[S)

s ;iieY_Wj[ fhe\[iieh e\

?d]b_i^ Wjj^[ Od_l[hi_jo e\

Bekijed* s ; b[WZ_d]Wkj^eh)

_jo ed G[n_YWd);c[h_YWd

b_j[hWjkh['=^_YWdWmh_j[hi'

\[c_d_ij WdZgk[[h j^[eho'

i[nkWb_jo'WdZf[ZW]e]o* s

;kj^eh e\ 4WV[NUXWYJY`

>N_RLJV2UNYRLJVHWUNV

?W]NTRZ[Z0EW^JYMJ 7NURVRZ[

:MNV[R[`%c <eWhZc[cX[h WdZ

Zh_l_d] \ehY[ e\ j^[ Bekijed

AF<N Jeb_j_YWb=WkYki %WdZ

_cc[Z_Wj[ fWij fh[i_Z[dj&*

%# C7N ,**1 EcbH\P`b

=\d R\S` O[ :[UYW`V ]_\T USaW[c\YcSRW[
]\YWaWQ`5
CYedi_Z[h coi[b\ WiY^ebWh)WYj_l_ij*C$l[
WbmWoiX[[d feb_j_YWb*C$c \Wc_b_Whm_j^ j^ei[
_iik[i X[YWki[e\ co if[Y_Wbj_[i_d WYWZ[c_W*
Q^[d CYWc[ je Bekijed _d -55-' C]ej
_dlebl[Z _d feb_j_YiWdZc[j f[efb[ b_a[ Tfe)
b_j_YWbYedikbjWdjUAhWdjGWhj_dWdZ;dd_i[
JWha[h' WdZ_j`kij m[dj \hec j^[h[*

KV\$` f\b_ TOc\_WaSd_WaS_5
I^' j^[h[ _id$j`kij ed[* C$l[ ]ej beji e\
\Wleh_j[ mh_j[hi6 =^[hh_[ GehW]WWdZAbeh_W
;dpWbZkWWdZcWdo' cWdo ceh[*

KVOa W àVS `aOaS\T 8VWQO[OYS`PWO[d_Wai
W[Ua\ROf5
N^[h[ Wh[ceh[ WdZceh[ mh_j[hi [l[ho o[Wh*
N^[ [nf[Yj[Z ^ecef^eX_W WYjkWbbofhef[bb[Z
j^ei[ mh_j[hi je Y^Wbb[d][j^[ b_j[hWho\_[bZ*
Sek dem ^Wl[ Z_\\[h[dj jof[i e\ Wkj^ehi*

Sek ^Wl[ ]Wo mh_j[hi _d [l[ho i_d]b[ ][dh[
_d fkXb_i^_d]*

=\d R\ f\b ]_S]O_S T\_ aVS ]O_ORS5
CmWiWiikh[Z j^Wj ckY^ e\ co meha mekbZ X[
Y[h[ced_Wb' ie CZed$j j^_da C^Wl[ jee ckY^ je
Ze*C$c l[ho Xkio h_]^j dem m_j^ j^[ [dZehi[)
c[dji \eh j^[ kfYec_d] Y_jo[b[Yj_ed*Cj_i ie
_cfehjWdj j^Wj m[ ^Wl[ f[efb[ h[fh[i[dj_d] ki
m^e Wh[_d jkd[ m_j^ ekh d[[Zi*

KVOa R\S` WaZSO[ a\ f\b a\ PS O ZO_`VOY5
CmWij^h_bb[Z`kij je X[ dec_dWj[Z* CmWiWb_jjb[
jWa[d WXWYam^[d C\ekdZ ekj Cmed* Cj$il[ho _b)
bkijh_eki YecfWdo' WdZje X[ j^[h[ m_j^ DWYa'_j$i
l[ho if[Y_Wb*Mjed[mWbbmWiWXekj][jj_d] j^[c
e\\ ekh XWYaije ijef ^WhWii_d] ki* N^Wj$im^o m[
Y[b[XhWj[_d Dkd[' Xkj Jh_Z[ h[fh[i[dji Wbej e\
Z_\\[h[dj \WYjehiWdZ^em \Whm[ ^Wl[ Yec[* N^_i
_i ed[ e\ j^ei[ j^_d]i m^[d C][j ebZ WdZi_j _d
co heYa[h WdZj[bb co ijeho' C$bbX[ l[ho fhekZ e\*
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s BWii[hl[Z WiWijWj[

h[fh[i[djWj_l[ \hec N[nWi>_ijh_Yj

-03 i_dY[-55-* s ; j^_hZ)][d[hWj_ed

h[i_Z[dj e\ N^_hZQWhZ*s HWc[Z

b[]_ibWjehe\ j^[ o[WhXoj^[ N[nWi

;bb_WdY[\eh j^[ G[djWbboCbb_d-551

WdZed[ e\j^[ -, X[ij b[]_ibWjehiXo

EN_JZ>WV[QT`_d-551 WdZ-553*

s ;ZleYWj[\eh j^[ AF<N

Yecckd_jo' bem)_dYec[̂ eki_d]'

WdZiebWh[d[h]o*

s ;ced] ^_i WYYecfb_i^c[dji

Zkh_d]j^[ Ykhh[djb[]_ibWj_l[

i[ii_ed' _djheZkY[ZX_bbij^WjmekbZ

fhej[Yj AF<N ijkZ[dji WdZj^Wj

mekbZWZZjhWdi][dZ[hN[nWdije j^[

DWc[i <ohZDh*BWj[=h_c[i ;Yj*

%$@JD; ,**1 EcbH\P`b

>` aVS <A7H Q\ZZb[Waf PSQ\ZW[U `a_\[(
US_ \[ aVS ]\YWaWQOYT_\[a5
Cj^_da ie*N^[ Bekijed AF<N Jeb_j_YWb=Wk)
Yki ^[bf[Z c[ m_d co fh_cWhobWijo[Wh_d
m^_Y^ed[ e\ co effed[dji mWiki_d] Wbej e\
^ecef^eX_Y h^[jeh_Y'WdZ_j$iYb[Whj^[ AF<N
Yecckd_jo mWiZ[Y_i_l[ _d ^[bf_d] [b[Yj
h[fh[i[djWj_l[ ?bb[d =e^[d Wim[bb*N^Wj$iW
j[ijWc[dj je Xej^ ^em ijhed] j^[ Yecckd_jo
_i WdẐ em ckY^ fhe]h[ii j^[ Yecckd_jo
^Wi cWZ[ _d j^[ fWij \[m o[Whi*

KVOa W f̀\b_ ]_\bRS`a ]WSQS\T
YSUW`YOaW\[5
@ehAF<N N[nWdi' C$cY[hjW_dbofhekZ e\
j^[ >_]d_jo \eh ;bb MjkZ[dji ;Yj TB< .1.3U'
m^_Y f̂he^_X_ji Z_iYh_c_dWj_edWdZXkbbo_d]
W]W_dijAF<N ijkZ[dji _d ekh fkXb_YiY^eebi*
?l[ho ijkZ[dj Z[i[hl[i WgkWb_jo[ZkYWj_ed
\h[[ \hec Z_iYh_c_dWj_edWdẐ WhWiic[dj'
h[]WhZb[ii e\ j^[_h i[nkWbeh_[djWj_edeh ][d)
Z[h _Z[dj_jo' WdZC$cfhekZ je ^Wl[ Wkj^eh[Z

j^_i X_bbj^_i i[ii_ed* T;j fh[ii j_c[' j^[ X_bb̂WZ
X[[d h[\[hh[Z je j^[ ^eki[ Yecc_jj[[ ed fkXb_Y
[ZkYWj_ed*&

KVOa R\ f\b aVW[XaVS ]O_ORS R\S` T\_
=\b`a\[$` ]_\TWYS5
N^[ fWhWZ[_i WdWcWp_d]effehjkd_jo \eh Beki)
jed_Wdi\hec Wbbel[h j^[ Y_joje Y[b[XhWj[̂em
fhekZ m[ Wh[e\ Bekijed$i AF<N Yecckd_jo*
<kj ceh[ j^Wd X[_d] `kij WfWhjo'_j$iWY^WdY[
je h[c[cX[h Mjed[mWbb'je h[c[cX[h m^[h[ j^[
cel[c[dj \eh AF<N h_]^ji ijWhj[Z WdẐ em \Wh
_j$iYec[ i_dY[ j^[d* N^[ ceh[ m[ YWdY[b[XhWj[
j^Wj' j^[ X[jj[h Bekijed$i fhe\_b[ _i WiWfbWY[
m^[h[ j^[ AF<N Yecckd_jo YWdb_l[' meha' WdZ
fbWo*

KVOa O_Sf\b Z\`a Y\\XW[U T\_dO_R a\ W[aVS
]O_ORS5
L_Z_d] _d j^[ fWhWZ['Y[b[XhWj_d]̂em fhekZ
Bekijed _i e\ _ji AF<N Yecckd_jo' WdẐ _jj_d]
kf DL$iWjj^[ [dZ e\ j^[ [l[d_d]* '%
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>Z]S_WOY8\b_a \T =\b`a\[ ZSZPS_` %>(_&GSO[ 8O_aS_'FSUW[O9O[S' D_YW[8bYYScS_'<W[US_JWaW`'
O[R BO_Q8\VS[' ]V\a\U_O]VSR \ba`WRSBO_f$`)))COab_OYYf)

s C=IB' je ki[ j^[ i^ehj^WdZ

dWc[' _i ed[ e\ jme beYWb

deX_b_jo)_dif_h[Zioij[ci _d

Bekijed' m^_Y ĥW_i[\kdZi

\eh Yecckd_jo YWki[ij^hek]^

ZhW]i^emi WdZej^[h X[d[\_j

[l[dji %j^[ej^[h _i j^[ ?cf_h[

e\j^[ LeoWbMel[h[_]d WdZCc)

f[h_Wb=ekhj e\ j^[ M_d]b[MjWh&*

S 2J .,,3 C=IB Y[b[XhWj[i_ji

\_\j^ Wdd_l[hiWho'Wo[Whj^Wj

j^[ dedfhe\_j ]hekf ^WiZkXX[Z

N^[ L[_]d e\ @kdZWc[djWbbo

@WXkbeki@kdZhW_i_d]*

%&@JD; ,**1 EcbH\P`b

KVOa R\S` WaZSO[ a\ PS W[aVS QWafdWaV
aVSYO_US`aE_WRSEO_ORSW[aVSG\baVdS`a5
*LKHHK.ILBMKM7MHFJ,PHHBQBM)
CjYWdX[ el[hm^[bc_d])Xkj Wjj^[ iWc[
j_c[ _j_i ikY^ Wd[nY_j_d][nf[h_[dY[ ;dZ je
X[ [b[Yj[ZXoj^[ Yecckd_jo je X[ j^[ Ih]W)
d_pWj_edWbAhWdZGWhi^Wbe\j^[ bWh][ijfW)
hWZ[_dj^[ Mekj^m[ij WdZj^[ \ekhj^)bWh][ij
Y_jo_dj^[ Yekdjho_i ikY^ Wd[njh[c[ ^edeh*
;dZ je h[Y[_l[ j^_i ^edeh Zkh_d]ekh \_\j^ Wd)
d_l[hiWhoo[Wh_i j^[ _Y_d]ed j^[ YWa[*;\j[h
meha_d] ie ^WhZWij^[ d[m a_Zed j^[ XbeYa
_dj^[ Y^Wh_jo\kdZhW_i_d]Yecckd_jo' j^_i _i
ekh Yed\_hcWj_ed\hec j^[ Yecckd_jo*

KVOa$` aVS\_UO[WgOaW\[$]̀_\bRS`a OQ(
Q\Z]YW`VZS[a aVWf̀SO_5
,E>FMI>J KCOEB+K>MA5>M@,KEBJ)
Q[ ^Wl[ WY^_[l[Zie ckY^' [if[Y_Wbboj^_i
fWij o[Wh'j^WjcWa[i j^WjWjek]^ gk[i)
j_ed je Wdim[h*CmekbZ^Wl[ je iWoj^Wj
j^[h[ mWied[ WYYecfb_i^c[dj_dfWhj_YkbWh
m^_Y f̂hel[i ^em ^WhZm[ ^Wl[ meha[Z Wi

Wdeh]Wd_pWj_ed*?WY Ĥel[cX[h m[ ^ebZekh
=ej_bb_ed<Wbbm^[h[ m[ fh[i[dj j^[ jejWb\kdZi
\hec j^[ fh[l_eki h[_]d*N^_i fWij Hel[cX[h m[
m[h[ WXb[je WddekdY[WjejWbe\ el[h "5,',,, je
Bekijed Y^Wh_j_[i'm^_Y X̂hek]^j ekh \ekh)o[Wh
jejWbje el[h "/,,',,,*

G\ f\b ]ba aVS!Tb[! W[Tb[R_OW`W[U5
0BIFJF .ILMBNN0FJDBM<FOFN)
Q[bb'e\ Yekhi[' m[ Z_Z Cj^_da m[ Wbbfkj ekh
emd \kd _dje \kdZhW_i_d]*Q[ Wbb̂Wl[ WZ_\\[h)
[dj ef_d_ede\ m^WjcWa[i _j \kd' WdZWdoed[
m^e Wjj[dZi Wdoe\ ekh \kdYj_ediYWdj[bb
oek j^Wj!Xeh_d]!_i dej WmehZj^Wj_i _dekh
Z_Yj_edWho*Q^[j^[h _jX[ ZhW]i^emi' XWa[iWb[i'
YWhmWi^[i' ]WhW][iWb[i'eh ekh \WXkbekii_j)
Zemd Z_dd[hWdZXWbb_dIYjeX[h'm[ cWdW][je
jkhd _j_dje Wl[ho [nY_j_d]WdZfb[Wi_d][l[dj
\eh [l[hoed[*

>JYNVN 8\Z[RV XYWORTNMCWKRVCNJPTNY1HYR[NYZRV[QN
DLQWWTZN_NL\[R]NMRYNL[WY#OWYW\Y >J` RZZ\N%
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N^_i_i j^[ cedj^ je h[l[b _d ekh Yebb[Yj_l[fh_Z[ Wi]Wo'b[iX_Wd'X_i[nkWb'
WdZjhWdi][dZ[h f[efb[ WdZekh Wbb_[i*Mê [h[ m[ Y[b[XhWj[m_j^Wi[b[Yj[Z
b_ij_d]e\ [l[dji WdZWYj_l_j_[i'_dYbkZ_d]'e\ Yekhi[' j^[ .,,3 AF<N Jh_Z[

JWhWZ['ij_bbfhekZbohebb_d]Wbed]_ji jhWZ_j_edWbhekj[6 Q[ij^[_c[h* )))8
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F:B:B7:F 6C>H6
N^WjYekbZX[ j^[ hWbbo_d]Yho\eh j^[ beYWb
AF<N Yecckd_jo' m^_Y _̂dcWdo mWoi
\_hijXedZ[Zje fhej[ij j^[ -533 Wff[Wh)
WdY[_dBekijed Xoi_d][h ;d_jW<hoWdj'
Wjj^[ j_c[ Wdejeh_ekiboWdj_]WoYhkiWZ[h*
N^hek]^ekj Dkd[' Bekijed JkXb_YF_XhWho
Yecc[cehWj[i j^[ /,j^ Wdd_l[hiWhoe\ j^[
Dkd[ -2 fhej[ij Xo]WoiWdZj^[_h Wbb_[i
m_j^Wd[n^_X_j_ed'#;7@1$>D1;@%<:4? @<
(<A?@<; Dkd[ -533' Wjj^[ ZemdjemdDkb_W
CZ[ied<k_bZ_d]*N^[ fh[i[djWj_ed _dYbkZ[i
f^eje]hWf^i' feij[hi' d[mifWf[h Yb_ff_d]i'
WdZej^[h ZeYkc[dji h[bWj[Zje j^[ bWdZ)
cWhaYecckd_jo [l[dj* Id j^[ .1j^ Wd)
d_l[hiWhoe\ j^[ <hoWdjWff[WhWdY[%X[\eh[
j^[ N[nWi<Wh;iieY_Wj_ed &WdZfhej[ij'
m[ fkXb_i^[ZWdehWb̂_ijeho' !Bekijed$i
Mjed[mWbb6N^[ H_]^j ;d_jW<hoWdj=Wc[
NeNemd!%Dkd[.,,. @\[DUJY["%L[WZ_j
Wjmmm*ekjicWhjcW]Wp_d[*Yec*>[jW_bi6
4/.+/5/)-/,,' mmm*^ekijedb_XhWho*eh]*

=:6AH=L A>J>C<
F[iX_WdB[Wbj^Cd_j_Wj_l[fh[i[dji _ji
WddkWbFOW[P\d =SOYaV;OW_ed MWjkhZWo'
Dkd[ .' 46-1 W*c*)/6-1f*c*' WjF[]WYo
=ecckd_jo B[Wbj^M[hl_Y[i*M[hl_Y[i
e\\[h[Z _dYbkZ[cWcce]hWci WdZXbeeZ

0, @JD; ,**1 EcbH\P`b

fh[iikh[ WdZY^eb[ij[hebY^[Yai*F[]Wb
[W]b[im_bbfhel_Z[ _d\ehcWj_eded c[Z_YWb
fem[h e\ Wjjehd[oWdZWZlWdY[Z_h[Yj_l[
%b_l_d]m_bb&*>[jW_bi63-/+0.2)//12' mmm*
b^_^ekijed*eh]*

E6>CH:F
E6>CH>C<G
N^_i cedj^'
AWbb[hoG.
_dj^[
B[_]^ji
fh[i[dji
);@4>>A=@7<;? 
Wd[n^_)
X_j_ede\
f^eje]hWf^i
WdZfW_dj)
_d]i Yh[Wj[Z
XoDe^d
JW_dj[hWdZ

^_i bWj[fWhjd[h'NhWYoM_bl[hX[h]'m^e
mWibeij je ;C>M bWijo[Wh*N^[ i^em m_bb
X[ Z_ifbWo[ZDkd[ 2)/,* ; fehj_ed e\ iWb[i
fheY[[Zi X[d[\_ji F[]WYo=ecckd_jo
B[Wbj^M[hl_Y[i*JW_dj[hm_bbX[ ed
^WdZWjj^[ MWjkhZWo'Dkd[ 5' 3)-, f*c*'
ef[d_d] h[Y[fj_ed*>[jW_bi63-/+42-)2,3,'
mmm*c.)^ekijed*Yec*

96C8: 
>_Zoek Wjj[dZoekh i[d_eh fhec m_j^ j^[
^[WZY^[[hb[WZ[h'Xkj h[WbbomWdj[Zje Wia
j^[ YWfjW_de\j^[ \eejXWbbj[Wc9 Ih l_Y[
l[hiW9Q[bb' dem oek YWdfWhjd[hm_j^ j^[
][dZ[h e\ oekh Y^e_Y[Wjj^[ =6H8= 6YaS_[O(
aWcSE_\Z ed @h_ZWo'Dkd[ 4*N^[ medZ[h\kb
ikffehj ]hekf \eh AF<N WdZgk[ij_ed_d]
oekj^ ^eiji j^[ o[Whbofhe]hWc \eh j^[
oekd] \eba' Xkj ]hemd)kfi Wh[_dl_j[Z'
jee*N^[ l[dk[ \eh j^[ 3 f*c*)c_Zd_]^j
[l[dj _i j^[ B_ijeh_YGW]deb_W<Wbbheec
Zemdjemd*N^[h[ _i de WZc_ii_edY^Wh][
\eh oekd] f[efb[ W][i -/).,* N^[ h[ij e\
ki fWo".1* >[jW_bi63-/+1.5)/15,' mmm*
^WjY^oekj^*eh]*

DIH DC H=: GHF::HG
FWY[kf oekh Wj^b[j_Yi^e[i \eh j^[ =\b`a\[
E_WRS/@ ;b[ Fb[ O[R KOYX ed MWjkhZWo'
Dkd[ 5' 36/, W*c*N^[ Bekijed Gedjhei[
;j^b[j_Y ;iieY_Wj_edeh]Wd_p[ij^_i WddkWb
[l[dj m_j^ j^[ N[nWi@hedjLkdd[hi*
JheY[[Zi \hec j^[ hkd WdZmWbaikffehj
;ii_ijB[hi' j^[ ]hekf j^Wjfhel_Z[i
ikffehj \eh b[iX_Wdib_l_d]m_j^_bbd[ii[i
WdZZ_iWX_b_j_[i*L[]_ijhWj_ed6".1 W\j[h
Dkd[ .* >[jW_bi6mmm*][eY_j_[i*Yec+
^ekijedfh_Z[1a*

LWV[RV\NMWVXJPN ,*

 !
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F:69:FG 6F: A:69:FG
<hki^ kf ed oekh b[WZ[hi^_f
ia_bbi j^_i Jh_Z[ i[Wied* Dei[f^_d[
N_jjimehj^' j^[ jhWdi][dZ[h WYj_l)
_ij WdZ[ZkYWjeh'^Wi WddekdY[Z Wd
[_]^j)m[[a GbZZS_ ASORS_`VW]FSORW[U
8W_QYSXWi[Zed j^[ Xeea =NJMRVPJ[
[QN6MPN0=NJMNYZQRX=NZZWVZ
OYWU[QN6_[YJWYMRVJY` DJPJ WO
DQJLSTN[WV!Z2V[JYL[RL 6_XNMR[RWV#
Xo >[dd_i H* N*J[ha_di %.,,,&* N^[
ZWj[i \eh j^[ 3 f*c* i[ii_edi' ^eij[Z
Xo j^[ Bekijed AF<N =ecckd_jo
=[dj[h' Wh[Dkd[ 1'--' -5'.1 WdZ
Dkbo --' -3'./* ;j j^[ [dZ e\j^[
[_]^j m[[ai' [WY f̂Whj_Y_fWdj
i^ekbZ ]hWif j^[ -, Yecfed[dji'
fh[i[dj[Z Xo J[ha_di' d[[Z[Z je
X[Yec[ Wd[\\[Yj_l[ b[WZ[h'WYYehZ_d]
je N_jjimehj^* Ne i_]d kf' [)cW_b
N_jjimehj^ WjMeY_WbVmeha[h:`kde*
Yec m_j^ !F[WZ[hi^_f! ed j^[ ikX`[Yj
b_d[ e\ j^[ [)cW_b*>[jW_bi6-')&+(*$
/4-4' mmm*^ekijed]bXjYecckd_jo
Y[dj[h*eh]*

G6L 6 A>HHA: EF6L:F
S[i' P_h]_d_W'j^[h[ Wh[Y^khY^[i WdZ
j[cfb[i j^Wj [cXhWY[ ]Wo'b[iX_Wd'
X_i[nkWb'WdZjhWdi][dZ[h f[efb[*
Id MkdZWo'Dkd[ -,' WYediehj_kc e\
AF<N)fei_j_l[ Yed]h[]Wj_edi Z[ced)
ijhWj[i j^Wj m[bYec[ m_j^ _ji WddkWb
<A7H E_WRS>[aS_TOWaVK\_`VW] GS_cWQSWj
<[h_d] G[ceh_Wb Od_j[Z G[j^eZ_ij
=^khY^* =b[h]o WdZbWof[efb[ \hec
dkc[heki Wh[W\W_j^jhWZ_j_edim_bb
fWhj_Y_fWj[_d j^[ 3 f*c* i[hl_Y[* Cd
m^Wj m_bbikhfh_i[ cWdo AF<N \eba'
j^[ if[Wa[h _i W<Wfj_ij)o[i )Xkj
Wfh[WY^[h \hec j^[ ded)X_]ej[Z
XhWdYê\ j^Wj Jhej[ijWdj XhWdZ6L[l*
E[dd[j^ J[dd_d]i' [n[Ykj_l[ Z_h[Yjeh
e\ j^[ ;iieY_Wj_ed e\ Q[bYec_d] WdZ
;\\_hc_d] <Wfj_iji* >[jW_bi6<khjed
<W]Xo'YXXW]Xo:iXY]beXWb*d[j*

GH6FH >HIE
N^[ e\\_Y_WbJh_Z[ i[Wied ][ji _d ][Wh m_j^
j^[ ,**1 E_WRS=\b`a\[ @WQX(DTTEO_af ed
MkdZWo'Dkd[ -,' Wjj^[ Bekijed Gki[kc
e\ HWjkhWbMY_[dY[*JefkbWh Z_lWEe\_ _i
j^[ [cY[[' Mf[Y_WbE \hec EL<? ^WdZb[i
>D Zkj_[i \eh ZWdY_d]Wced] j^[ Z_de)
iWkhi*FeYWbi_d][hi ;bWd F[jj WdZDei^
>k\\o f[h\ehc Zkh_d] j^[ 26/,)46/, f*c*
XWi^*N_Ya[ji6 "-,* >[jW_bi6-')&+(/$,/-/#
mmm*fh_Z[^ekijed*eh]*

+$./($** 0(& ',.%&/
=ed]hWjkbWj[ j^[ .,,3 AF<N Jh_Z[ JW)
hWZ[]hWdZcWhi^Wbi WjWh[Y[fj_ed ^eij[Z
Xoj^[ <_SOaS_=\b`a\[ <A7H 8VOZPS_ \T
8\ZZS_QS ed GedZWo' Dkd[ --' 4 f*c*' Wj
-0-1 <Wh# Ah_bb[*L[WZ WXekjj^[ ]hWdZ
cWhi^Wbi ed fW][ 1-* >[jW_bi6mmm*j^[
Y^WcX[h^ekijed*eh]*

&$ @JD; ,**1 EcbH\P`b

<`

6 A>HHA: 7IG>C:GG
JWhj_Y_fWj_d]_d j^[ JWhWZ[9Jh_Z[
Bekijed h[gk_h[i j^Wj Wjb[Wij ed[ f[hied
m_j^ [WY [̂djho Wjj[dZ j^[ BO[ROa\_f E_WRS
EO_ORSBSSaW[Ued Nk[iZWo' Dkd[ -.' 3 f*c*
%beYWj_eddej WddekdY[Z Wjfh[ii j_c[&*
>[jW_bi6-')&+(/$,/-/#
mmm*fh_Z[^ekijed*eh] *

m_bb]_l[ WmWoif[Y_WbJh_Z[)j^[c[Z
Zeeh fh_p[i %fhel_Z[Z Xo @\[DUJY["%
>[jW_bi6-')&+(*$).'.# mmm*^ekijed]bXj
Yecckd_joY[dj[h*eh]*

8AI77L
@h_[dZi e\ Jh_Z[' j^[ Zedehi ]hekf \eh
Jh_Z[ Bekijed' jWa[i _ji WddkWbKW[S
HO`aW[U:cS[a je j^[ l[ho fei^ Zemdjemd
Bekijed =bkX j^_i o[Wh*Id MWjkhZWo'
Dkd[ -2' ]k[iji YWdiWcfb[ ceh[ j^Wd .,
m_d[i \hec WhekdZj^[ mehbZWdZdei^ ed
Wff[j_p[hi m^_b[ ẀWppYecXe fbWoi _d j^[
XWYa]hekdZ*Hej Wm_d[ Zh_da[h9 Jh_Z[
Bekijed ^Wi WZZ[ZWfh[c_kc leZaW
?ijWj_ed*N^[h[ _i de WZc_ii_ed Y^Wh][
m_j^ @h_[dZi e\ Jh_Z[ c[cX[hi^_f %m^_Y^
ijWhji Wj"31&*>[jW_bi6-')&+(/$,/-/#
mmm*fh_Z[^ekijed*eh]*

;6B>AL 9>CC:F
Id j^[ i[YedZ Nk[iZWo e\ [l[ho cedj^'
j^[ =\b`a\[ <A7H 8\ZZb[Waf 8S[aS_ ^eiji
Wd_d\ehcWb dei^ WjBebbomeeZ P_[jdWc)
[i[' =^_d[i[ ! @h[dY^h[ijWkhWdj*@eh
Jh_Z[ cedj^' j^[ Y[dj[h iWbkj[i jme ej^[h
Yecckd_jo ]hekfi' j^[ Bekijed NhWdi)
][dZ[h Od_jo =ecc_jj[[ WdZAkb\ =eWij
;hY^_l[ WdZGki[kc e\ AF<N B_ijeho' Wj
j^[ Nk[iZWo' Dkd[ -. AF<N H_]^j : Beb)
bomeeZ*>_dd[h X[]_di Wj26/, f*c*' WdZ
]k[iji ehZ[h \hec j^[ c[dk* N^[ Y[dj[h >IHMDHN@?IH J<B@&&



6AA(6B:F>86C 8=D4 6G>6C) 6IH=DF) 6AHFI>GH) 6C6F8=>GH) ;dZ ZWcd \kddo mecWd*
GWh]Wh[j=^e _i Wbbj^[i[ j^_d]i' WdZceh[* Q^e X[jj[h YekbZ[cY[[ BL=$i ijWh)ijkZZ[Z
Nhk[ =ebehi jekh j^Wd ekh \Wleh_j[ XWbbi)je)j^[ mWbbYec[Z_Wd9

N^Wda]eeZd[ii ^[h i^ehj)b_l[Z ;<= j[b[l_i_ed i[h_[i' ;bb ;c[h_YWd A_hb#+32.$& mWiYWd)
Y[bb[ZW\j[h ed[ i^ehj i[Wied* N^[ YWdY[bbWj_ed\h[[Z ^[h je X[Yec[ ed[ e\ ekh Yekdjho$i
ceij ekjifea[d WdZj^ek]^j)fhelea_d] Whj_iji' Z[if_j[ %ehf[h^Wfi X[YWki[ e\9& ^[h kd)
\bW]]_d] ikffehj e\ AF<N [gkWb_jo*

&&@JD; ,**1 EcbH\P`b

b LWV[RV\NMOYWUXJPN ,*

8DB: DC' <:H =6EEL
N^[ Mjed[mWbbh[X[bb_ede\ -525 mWi
\k[b[Z _d fWhj Xo Z[ifW_h el[h j^[ j^[d)
h[Y[dj Z[Wj^ e\ DkZo AWhbWdZ'm^ei[ b_\[
WdZYWh[[hc[Wdj ie ckY^ je j^[ gk[[h
jh_X[*Id Dkd[ -2' <Of BS[$` 8V\Z` \T
=\b`a\[ m[Wl[i je][j^[h j^ei[ ^_ijeh_)
YWbWdZcki_YWbijhWdZi m_j^ EQNYN!Z?W
ATJLN=RSN9WUN#W36/, f*c* YedY[hj_d
Ded[i BWbb*>ed$j \h[j' j^ek]^6 N^[ ^_ijeho
b[iiedi med$j ^khj WX_j' WdZj^[h[ Wh[
j^[ AWhbWdZYbWii_Yi)!N^[ Nhebb[oMed]'!
!N^[ <eo H[nj >eeh'! WdZ'e\ Yekhi[' !Il[h
j^[ LW_dXem*!N_Ya[ji6 "-5)"/5* >[jW_bi6
mmm*XWoekY_jof[h\ehc_d]Whji*eh]*

?D8@:9 IE
N[Wc Bekijed' j^[ eh]Wd_pWj_edikffehj)
_d] cWdo beYWbifehji ]hekfi' ^eiji WHSOZ
=\b`a\[ BWeS_'Wim_c fWhjo WdZYeeaekj
ed MkdZWo'Dkd[ -3' -, W*c*)0 f*c*' Wj
c[cX[h E[_j^ J[j[hi$ =h[Wj_l[ >[l[bef)
c[dj ]ocdWij_Yi \WY_b_jo*>[jW_bi6]Wo
]Wc[ij[Wc^ekijed*eh]*

;DFB6A ;>:GH6
MWllo ieY_Wb_j[i_d j^[ Yecckd_jo adem
j^Wj C\QVS RS <OYO'j^[ AWoWdZF[iX_Wd
FWj_dIh]Wd_pWj_ed)^eij[Z ZWdY['̂ Wi
X[Yec[ ed[ e\ j^[ ]bWcekh [l[dji e\ Jh_Z[
cedj^* N^[ i[YedZ WddkWbXbWYa)j_[fWhjo
_i @h_ZWo'Dkd[ ..' 56/, f*c*). W*c*Wj
j^[ ;hWX_WM^_d[hi =[dj[h* N^[ AhWcco)
dec_dWj[Z XWdZ;l_pe f[h\ehci' WdZ
>D ;b[n =^[hho if_di WZZ_j_edWbjkd[i*
N_Ya[ji6 "1,* >[jW_bi63-/+3-,),,01' mmm*
^ekijed]Wbbe*eh]*

GH>8@>H
<[h_d] Ic[]W =ecckd_jo M[hl_Y[i WdZ
;C>M @ekdZWj_edBekijed =Wcf Bef[
X[d[\_j j^_i o[Wh\hec j^[ =\b`a\[ 7WYYWO_R
D]S[) CdZ[f[dZ[dj <_bb_WhZF[W]k[ e\
Bekijed ^eiji j^[ jekhdWc[dj WjMb_Ya
Q_bb_[$i@Wc_boJeeb BWbbed MWjkhZWo
WdZMkdZWo'Dkd[ ./).0' ijWhj_d] Wj-,
W*c*L[]_ijhWj_ed6 -, W*c*N_Ya[ji6 "., _d
WZlWdY['".1 Wjj^[ Zeeh*>[jW_bi6mmm*
_Xb^ekijed*Yec*

<:H 86F9:9
Kk_Ya' m^[h[ _i oekh lej[h h[]_ijhWj_ed
YWhZ9;h[ oek [l[d h[]_ij[h[Z je lej[9 Id
Jh_Z[ JWhWZ[ZWo'Dkd[ ./' j^[ =\b`a\[
:^bOY FWUVa 6̀YYWO[QSWdZj^[ =\b`a\[ <A7H
E\YWaWQOY8ObQb` m_bb̂ [bf j^[ ded)h[]_i)
j[h[Z Wced] ki Xo ijW]_d] j^[ bWh][ij
lej[h)h[]_ijhWj_ed Zh_l[ WdZlej[h)_Z[dj_\_)
YWj_edfhe`[Yj _d j^[_h ^_ijeho* Pebkdj[[hi
\hec j^[ jme Wbb_[Zeh]Wd_pWj_edim_bbX[
ijWj_ed[Z WbbZWo_d j^[ Jh_Z[ @[ij_lWb
Wh[WWdZWbed]j^[ fWhWZ[hekj[* N^[h[
Wh[fhe`[Yj c[[j_d]i ed Dkd[ -/ WdZDkd[
.,' 26/, f*c*' Wjj^[ B?L;+YWkYki e\\_Y[*
>[jW_bi63-/+1..)B?L;' mmm*^ekijed[hW*
eh]' 3-/+1.-)-,,,' mmm*^]bXjfY*eh]*

LWV[RV\NMWVXJPN ,/
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BIG>8' BIG>8' BIG>8
<[\eh[ j^[ fWhWZ['b_ij[d je iec[ jkd[i
Wjj^[ ,**1 <A7H E_WRS;S`aWcOY)N^[
^[WZb_d[hi j^_i o[Wh6j^[ WX)jWij_YZke
DWYeXWdZDei^kW G_bb[h'm^e cWZ[ W
dWc[ \eh j^[ci[bl[i m_j^ j^[_h Fe]e
d[jmeha h[Wb_joi[h_[i' ;JLWKJVM;WZQ\J0
?NUNZRZCRZRVP%If[d_d] WYjiWh[j^[
Fek_i_WdW)dWj_l[heYa[h FWkh[bWdZ
E_cX[hbo =WbZm[bb'W\_dWb_ij\hec j^[
i[YedZ i[Wied e\ 2UNYRLJV:MWT%Mf[Wa_d]
e\ j^Wj ZWhdNP i[h_[i' _\ oekh \Wleh_j[
%W^[c' G[b_dZW>eeb_jjb[&Z_Zd$jm_d j^_i
i[Wied' oek YWdcWa[ oekh lej[ Yekdj _d
Wdej^[h jkd[\kb Yedj[ij* N^[ \_dWbie\ j^[
Jh_Z[ CZebYecf[j_j_ed jWa[ fbWY[Wj1
f*c* Jh_Z[ Bekijed ^eiji j^[ i[c_)\_dWb
hekdZ ed Dkd[ -3 WjAkWlWFWcf* N^[
\[ij_lWb' m^_Y^_dYbkZ[i WYecckd_jo)
]hekfi j[dj' Yeifedieh[Z Xo Jh_Z[ Bekijed
WdZ<kdd_[i ed j^[ <Woek' X[]_di Wj.
f*c* Wjj^[ Q[ij^[_c[h)=eccedm[Wbj^
_dj[hi[Yj_ed* ;Zc_ii_ed6 "-,* >[jW_bi6
-')&+(/$,/-/# mmm*fh_Z[^ekijed*eh]*

H=: B6>C :J:CH
<[\eh[ j^[ fWhWZ[fWii[i Xo' \_dZ Wfh_c[
l_[m_d] ifej Wbed]Q[ij^[_c[h \eh j^[
,**1 <A7H E_WRSEO_ORS)N^[ bWh][ij Jh_Z[
fWhWZ[_d j^[ Mekj^m[ij X[]_di Wj4601
WjQeeZ^[WZ WdZfheY[[Zi [Wij je Q^_j)
d[o* Jh_c[ l_[m_d] ifeji6 j^[ Ykhl[ Wh[W

>IHMDHN@?IH J<B@ &(

EcbH\P`b @JD; ,**1 03

:F6GIF:4 6AE=67:H>86AAL 8DFF:8H
>T ]TTSa ^][g bWT B P]S bWT 8 b^ R^\_[TbT bWTaTb(8TU^`T ab`PXVWbU`^]b\P] KX]RT 9[P`ZT
W^^ZTS c_ eXbWbWT̂ _T][g  = 7]Sg 8T[[ X] bWT\XS'"2*a b^ U^`\ ;`Pac`T& WT_T`U^`\TS X]
P UP`[TaaT` Z]^e] _^_ Sc^ RP[[TS NPh^^ eXbW I& 7[Xa^] C^gTb(

IWT Q^ga U`^\ 8`XbPX]Ycab̀ T[TPaTS P ]Te 9:& 2DBCM<MMC@.H? IA MC@:IKF?" a^ Tf_TRb b^
WTP`a^\T ]Te a^c]Sa \XfTS X] eXbWbWTXb̀`XTSP]S b`cT WXbâ] >G9"a I`cT 9^[^`a b^c`(
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X[]_dd_d] WjQ_dZieh WdZSeWakcDQWk]^
_dj[hi[Yj_ed* >[jW_bi6 3-/+1.5)2535' mmm*
fh_Z[^ekijed*eh]*

H=: 96L 6;H:F =odZ_ FWkf[h* >[Xe)
hW^BWhho*?hWikh[* N^[ >h[iZ[d >ebbi*
Lk\ki QW_dmh_]^j* GWh]Wh[j =^e* Lei_[
I$>edd[bb* C\j^[ H_bS 8\Y\_` H\b_' fh[i[dj[Z
_d ikffehj e\ j^[ BkcWd L_]^ji =Wc)
fW_]d' _id$j j^[ gk[[h[ij [dj[hjW_dc[dj
[l[dj je Xbem WYheii j^[ Yekdjho' j^[d m[
Zed$j adem m^Wj _i* N^[ [njhWlW]WdpW
bWdZi _d Bekijed %ed[ e\ -2 O*M*ijefi& ed
MkdZWo'Dkd[ .0' Wjj^[ =odj^_W QeeZi
G_jY^[bb JWl_b_ed*; fehj_ed e\ [l[ho
j_Ya[j iWb[ X[d[\_ji j^[ meha e\ BL=' j^[
dWj_edWbAF<N WZleYWYoeh]Wd_pWj_ed*N^[
cW]_Y ijWhji Wj2 f*c* L[WZ Wd_dj[hl_[m
m_j^ =odZ_ FWkf[h ed fW][ 02* N_Ya[ji6
".2)"-.2* >[jW_bi6 mmm*^hY*eh]*

1*=3"6

<S\_US =OYYN

3<H<BDHB 5<

IT[( #1+-$ .*,j

][eh][*^Wma_di:WnWr

111 F?

j .*+ %X&

j AWTS>[`b_O[

A[eh][ BWma_di WdZ =^h_i FWW
.-.)/-0)02,,&' c[cX[h H;M>' q
H[jmeha' FF= WdZ_ji acQaXSXP`XTa
;Zl_iehi eh ;R; H[jmeha*

>IHMDHN@?IH J<B@
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G;@E?9; ?D EJG G?=>IH
Dkd[ .2 cWhai j^[ \ekhj^ Wdd_l[hiWhoe\
j^[ bWdZcWha=J^YNVLN\Z%EN_JZMkfh[c[
=ekhj Z[Y_i_edj^Wj el[hjkhd[Z Wdj_]Wo
ieZeco bWmi_d ekh ijWj[ WdZcWZ[ ki b[)
]WbWYheiij^[ bWdZ*L[c[cX[h ekh ^_ijeho6
N^_i _i WYWi[j^Wj ijWhj[Z _d Bekijed %h[WZ
WYj_l_ijLWoB_bb$i[iiWo !N^h[[ S[Whi e\
@h[[Zec'! Dkd[ .,,2 @\[DUJY[#WdZ!Mk)
fh[c[ =^WdY['! GWhY .̂,,/ @\[DUJY["%
Ne cWha j^[ ^_ijeh_YeYYWi_ed'j^[ Bekijed
AF<N =ecckd_jo =[dj[h ^eiji _ji WddkWb
FWmh[dY[li* N[nWi=[b[XhWj_eded Nk[iZWo'
Dkd[ .2' 26/, f*c*' Wj<[h_d] # DWc[i Whj
]Wbb[ho*Id[ e\j^[ f[j_j_ed[hi _d j^[ YWi['
De^d FWmh[dY[' _i j^[ if[Y_Wb]k[ij7 ^_i
\[bbem f[j_j_ed[h' Nohed AWhd[h'm^e Z_[Z
_d .,,2' m_bbX[ h[c[cX[h[Z _d Wfh[i[djW)
j_ed*>edWj_edi ikffehj_d] j^[ Y[dj[h m_bb
X[ m[bYec[Z* >[jW_bi6-')&+(*$).'.# mmm*
^ekijed]bXjYecckd_joY[dj[h*eh]*
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MjhWd][ Xkj jhk[' [l[h i_dY[ i_d][h)
Med]mh_j[h ;co =eea)m^e ^[WZb_d[i
j^[ Yecckd_jo ijW][ Wjj^[ Jh_Z[ @[ij_)
lWb)b[\j b*;* \eh GWh\W'N[nWi' f[efb[
^Wl[ jWa[qej_Y[* B[h cki_Y ^Wi X[[d
\[Wjkh[Z ed 2<BNH< +@<>C"9@KIHD><
3<KL" -<PLIH!L ,K@@E"WdZ7C@2 :IK?$
B[h* T[Z'`^RZ ijob[ c_n[i m[bbm_j^ ^[h

Xh[Wj^o WbjeYed\_Z[dY[ WbWM^[hob
=hem* B[h boh_Yied ^[h d[m =>' 7C@
6EQ 4=L@KO@K!L/ND?@%Leej Beki[
L[YehZi&' h[WZb_a[j^ei[ e\ Wfe[j _d
i[WhY^e\ jhkj^' \hec j^[ hecWdj_Y !N^[
;dim[h! %!I\ Wbbj^[ coij[h_[i' WbbC
h[WbbomWdj[Z je adem _i m^Wj$iX[^_dZ
j^ei[ [o[i!& je j^[ Yedj[cfbWj_l[
!Q^[h[ >e Q[ Ae9! %!GWoX[m^[d j^[
m_dZ Xbemi iec[j_c[' kdZ[hd[Wj^ j^['
Z[fj^i e\ ikdi^_d[' m^[d j^[ [l[d_d]$M
Zhkda m_j^ m_d[' m[$bbj^_da e\ Wbbj^[i[
ikcc[h d_]^ji* Q^[h[ m[ ]eddW ]e
\hec ^[h[9!&* QWdj ceh[9 Ae je mmm*
;co=eea*Yec* #.KD>*$7$-D@>EG<H

=;I 79I?K;
Dkij _d j_c[ \eh Jh_Z[ cedj^' j^[ HWj_edWb
AWoWdZF[iX_WdNWia @ehY[h[b[Wi[i
4WUN@\[ JVM HRV0@YPJVRaRVPIW\YZNTO#
IW\Y 4WUU\VR[`#JVJ IW\Y HWYTM%<[WYed
Jh[ii&* Qh_jj[d Xo Mk[ BoZ[' Z_h[Yjehe\
j^[ WddkWb=h[Wj_d] =^Wd][ Yed\[h[dY['
j^_i ^WdZXeea ed feb_j_YWbeh]Wd_p_d] \eh
j^[ AF<N f[efb[ m_bb̂ [bf oek ][j _d)
if_h[Z* N^[ NWia @ehY[WdZ<[WYedJh[ii
Wbieh[b[Wi[ Wi[YedZ Xeea j^_i cedj^'
@\[ =J^0 HQJ[ =83E IW\[Q DQW\TM<VW^
2KW\[ EQNRY=NPJTCRPQ[Z#mh_jj[d Xo F_iW
E[[d WdZfWhj Kk[[h ;Yj_ed' Wd[m i[h_[i
e\ fWf[hXWYaeh_]_dWbi[Z_j[Z Xo G_Y^W[b
<hedia_* >[jW_bi6mmm*j^[jWia\ehY[*eh]*

ED NB? Q?<6 A[j ceh[ Jh_Z[ cedj^
_d\ehcWj_ed Wjmmm*ekjicWhjcW]Wp_d[*
Yec* ;bie Y^[Ya mmm*fh_Z[^ekijed*eh]*
\eh WZZ_j_edWbJh_Z[ Bekijed)ifedieh[Z
WYj_l_j_[i*



-724 0;7B4>?7@D?@A34;@?=>4?4;@=><842@1@,>734 '4?@7B19
7f 7_WO[FWSRSY
EV\a\ ?R Lc\[[S ;SSQS

;,*: )24-. KJ@B9=288.-!
 '6?+7-? ,*6 5*3.
12;<7:?"(64? * 0:.*<
5*6 ,*6 >:2<. 2<" 

MjkZ[dji _d L_Y[Od_l[hi_jo$i !CdjheZkYj_edje
F[iX_Wd'AWo'<_i[nkWbWdZNhWdi][dZ[h MjkZ_[i!

h[Y[djbo jh_[Z j^[_h ^WdZWjXej^' WdZoek m_bbX[

WXb[je i[[ j^[_h meha _d j^[ B_ijeho N[dj Wjj^[
Jh_Z[ @[ij_lWbed MWjkhZWo'Dkd[ ./*

;i fWhje\ j^[ Yekhi[meha _d j^[ Mfh_d] .,,3

YbWii'j^[ ijkZ[dji Y^ei[ Wf[hied je _dj[hl_[m

\hec Wb_ij e\ d[Whbo.,, b[iX_Wd']Wo'X_i[nkWb'eh

jhWdi][dZ[h Yecckd_jo c[cX[hi m^e m[h[ _d)

l_j[Z Xoj^[ _dijhkYjeh je fWhj_Y_fWj[_d j^[ fhe`[Yj*

<o j^[ [dZ e\ j^[ i[c[ij[h' j^[ /, ijkZ[dji _d j^[
YbWiî WZh[i[WhY^[Z' _dj[hl_[m[Z' WdZfh[fWh[Z

fh[i[djWj_edi \[Wjkh_d] j^[ b_l[i WdZYecckd_jo

Yedjh_Xkj_edie\ -3 Bekijed_Wdi*

Ne ^[Whj^[ ijkZ[dji jWba'j^[ _dj[hl_[m [nf[h_)
[dY[ mWiXej^ [o[ ef[d_d] WdZ\kd* ''b
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L^`Z'GT[PbTS
?]Yc`XTa

!N^_i fWij i[c[ij[h ^Wi X[[d ]h[Wj'
i_cfbo Zk[ je j^[ \WYjj^Wj _j YWki[Zc[ je

ij[f ekj e\ co Yec\ehj ped[ WdZ[nfbeh[
Z_\\[h[dj Wl[dk[i'! >[iWh_[ QWbmod' W

`kd_eh cW`eh_d] _d fioY^ebe]o' Z[iYh_X[i _j*
!CmWiWXb[je b[WhdWbej WXekjj^[ AF<N

Yecckd_jo ^WdZi ed WdZ\hec WZ_h[Yj
iekhY[* Cadem CmekbZ dej ^Wl[ ]ejj[d

j^Wj effehjkd_jo j^hek]^ i_cfbo h[i[WhY^)
_d] Xeeai WdZ̀ ekhdWbWhj_Yb[i*!

DedWj^Wd=Who'Wi[d_eh a_d[i_ebe]o

WdZcWdW][c[dj ZekXb[ cW`eh' WdZ;d_i^W
Nkhd[h' W\h[i^cWd m_j^ _dj[h[iji _d dWjk)

hWbiY_[dY[' Z[iYh_X[j^[_h [nf[h_[dY[ e\ j^[
_dj[hl_[m fhe`[Yj _d i_c_bWhj[hci*

!N^[ fhe`[Yj mWid[l[h WXeh[' WdZm[

i[[c[Z je b[Whdiec[j^_d] d[m [l[ho ZWo'!

^[ iWoi*
;bj^ek]^ j^[ YbWiî Wi X[[d e\\[h[Z je

kdZ[h]hWZkWj[i \eh i[l[hWb o[Whi j^hek]^
j^[ =[dj[h \eh j^[ MjkZo e\ Qec[d' A[dZ[h

WdZM[nkWb_jo'j^_i o[Wh_i edbo j^[ i[YedZ
j_c[ j^Wj j^[ Yekhi[ ^Wi [cf^Wi_p[Z

Z_h[YjijkZ[dj _dj[hl_[mi m_j^ fhec_d[dj

c[cX[hi e\ Bekijed$i AF<N Yecckd_)
j_[i* Cd .,,2' j^[ \_hij o[Whm^[h[ j^[ YbWii

H2KPNOKJ!N04+: H2FNOKMR5>GMMN
LWV[RV\NMOYWUXJPN-,

8PRZ FPX]
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^WZWYecckd_jo h[i[WhY^ \eYki' ijkZ[dji
meha[Z ed ikY^ Z_l[hi[ _iik[i Wij^[ \_]^j

el[h Jhefei_j_ed .' ?neZki Cdj[hdWj_edWb'
j^[ _cfWYj e\ EWjh_dWed BCP i[hl_Y[i _d
Bekijed' ^em ^ecei[nkWb_jo _i jh[Wj[Z _d

Yebb[][ WdZfhe\[ii_edWb Wj^b[j_Yj[Wci'
WdZ\WYjehii^Wf_d] j^[ mWoi i[nkWb_jo _i

jh[Wj[Z _d j^[ ?f_iYefWb =^khY^*
Lei[cWho B[dd[ii[o' j^[ h[Y[djbo

Wffe_dj[Z Z_h[Yjeh\eh j^[ =[dj[h \eh j^[
MjkZo e\ Qec[d' A[dZ[h WdZM[nkWb_jo'_i

Wijhed] ikffehj[h e\ Xk_bZ_d]ed j^_i d[m'
Yecckd_jo)eh_[dj[Z Z_h[Yj_ed*

!Id[ e\ j^[ ]eWbi e\ j^[ =[dj[h \eh j^[
MjkZo e\ Qec[d' A[dZ[h WdZM[nkWb_jo'!

i^[ iWoi' !_i je [d]W][ j^[ h[i[WhY^ j^Wj
ijkZ[dji WdZ\WYkbjoZe WjL_Y[_d Yecck)

d_j_[i ekji_Z[ WYWZ[c_WWdZj^[ YbWii)
heec*! B[dd[ii[o Wh]k[i j^Wj j^_i [d]W][Z

h[i[WhY^ ![dWXb[i ijkZ[dji je cWa[ Yed)

d[Yj_edi X[jm[[d _Z[WiWdZYedi[gk[dY[i
_d fhWYj_Y[*!

?h_a Ib[dY^Wa' m^e i[hl[i ed j^[ XeWhZ
e\ Z_h[Yjehi \eh Jh_Z[ Bekijed WdZ_i ed[ e\

j^[ cWdo lebkdj[[hi _dlebl[Z _d eh]Wd_p_d]
j^[ B_ijeho N[dj' [Y^e[i B[dd[iio m^[d
^[ Z[iYh_X[i j^[ _cfWYj j^[ fhe`[Yj YWd

^Wl[' Xej^ \eh ijkZ[dji WdZj^[ Yecckd_jo*

!MjkZ[dj _dlebl[c[dj [gkWj[i je ed[

e\ j^[ 9;

Yebb[Yj_e

h[fh[i[h
ademb[Z

!MeY_

h[fh[i[h

h[i[WhY^
m_j^cW
Wj_Ye\A

Mem
adem X[

\W_hje `k

j^[ ^_dji
e\ iec[ %

rW]
Wdj

Ge
rWd

s ed?

Wc_
_d j6

s W\e
[cq
feh

s j^[

Bek
@[i

k PI;
Y^W_

kdZ

s Wj
^e
c_b_

s ed[
Be

s WbW7
i[hl

AIS

=Whh
<W

j O ,7F

Zh[i
Jh_Z

s WSI
Yec&

mWi

Me^e
oek adem
j^[ B_ijIb
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[djbo
$\ehj^[

h

kWb_jo'_i
j^_i d[m'

[h \eh j^[
EOWb_jo'!

hY ĵ^Wj
dYecck)
YbWii)

b_i[d]W][Z

Wa[ Yed)

[gk[dY[i

d j^[ XeWhZ
_Z_i ed[ e\
eh]Wd_p_d]

hiom^[d
[YjYWd

Yecckd_jo*

\i je ed[

e\ j^[ Y[djhWbfkhfei[i e\ Wdo^_ijeh_YWb
Yebb[Yj_ed_die\WhWiijkZ[dji jof_YWbbo
h[fh[i[dj W\ehj^Yec_d] ][d[hWj_ed e\
ademb[Z][ WdZb[WZ[hi^_f'! Ib[dY^Wa iWoi*

!MeY_Wbbo'!^[ WZZi'! j^[_h fWhj_Y_fWj_ed
h[fh[i[dji Wdeffehjkd_jo \eh oekj^\kb

h[i[WhY^[hi je _dj[hWYjed Wf[hiedWb b[l[b
m_j^ cWj[h_Wbi'c[Z_W' WdZf[efb[ [cXb[c)
Wj_Ye\ AF<N ^_ijeho*!

Mem^ei[ ijeh_[i Z_Zj^[ ijkZ[dji ][j je

adem X[jj[h' W\j[h Wbb9M_dY[_j mekbZ dej X[
\W_hje `kij ]_l[ _j WbbWmWo'jWa[ Wbeea Wj

j^[ ^_dji X[bem je j[ij ekj oekh ademb[Z][
e\ iec[ e\ Bekijed$i ^_ijeho cWa[hi 

s W]hWZkWj[e\ L_Y[Od_l[hi_jo
WdZ\ehc[h [cfbeo[[ e\
GeiXWY^[h ?d[h]o

s Wc[cX[h e\ >[bjW J^_ Ofi_bed

s ed[ e\ j^[ j[Wc e\bWmo[hi _d
j^[ .,,/ Mkfh[c[ =ekhj YWi['
=J^YNVLN \Z%EN_JZ

s Wdkhi[ m^e i[hl[Z Wifh[i_Z[dj
e\ j^[ F[iX_Wd B[Wbj^ Cd_j_Wj_l[

s Wc_d_ij[h WdZ12< [ZkYWj_ed
WYj_l_ij

s WbeYWb[djh[fh[d[kh \[Wjkh[Z _d W
Fe]e ZeYkc[djWho

s j^[ emd[h e\ j^[ \ehc[h AWbb[ed'
Wced] cWdo ej^[h XWhiWdZYbkXi
_d j^[ Bekijed Wh[W

s W\ehc[h <Wda e\ ;c[h_YW
[cfbeo[[ jkhd[Z ]hWiiheeji AF<N

feb_j_YWbWYj_l_ij

s j^[ [n[Ykj_l[ Z_h[Yjehe\ j^[
Bekijed AWoWdZF[iX_Wd@_bc
@[ij_lWb_d .,,2

s WN[nWi;#G ]hWZkWj[Z_i)
Y^Wh][Z\hec j^[ =ehfi e\ =WZ[ji
kdZ[h !>ed$j ;ia' >ed$j N[bb!

s WjhWdi][dZ[h bWmo[hm^e mWi
^edehWXboZ_iY^Wh][Z\hec j^[
c_b_jWho

s ed[ e\ j^[ eh]Wd_p[hi X[^_dZ
Bekijed MfbWi^

s WbWmo[hWdZ\Wj^[h m^e ^Wi
i[hl[Z ed j^[ dWj_edWb<eWhZe\
Ael[hdehi \eh j^[ BkcWd L_]^ji

=WcfW_]d WdZ^[bf[Z ]k_Z[

<Woek =_jo <eoi =bkX

s WYec[Z_Wd WdZmh_j[h m^e
Zh[ii[Z WiN_dao Q_dao m^[d W

Jh_Z[ JWhWZ[AhWdZGWhi^Wb

s Wlebkdj[[h YeehZ_dWjeh_d i[l[hWb
Yecckd_jo eh]Wd_pWj_edim^e

mWiXehd _d Mm_d[i^[WZ*

Me^em Z_Zoek Ze9 Mjkcf[Z9 N^_da
oek adem j^[c Wbb9?_j^[h mWo'Yec[ je

j^[ B_ijeho N[dj ed Dkd[ ./ je b[Whdceh[ 
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