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r WnLiZkZc JdgjWVc !, e]did\gVe]h Wn<aVhZ>^LiZ[Vcd r

M]^hnZVgbVg`h i]Z 0.i] Vcc^kZg+
hVgnd[ Bdjhidc&h\Vn VcYaZhW^Vc
eg^YZ eVgVYZVcY XZaZWgVi^dc,

;cY i]^h nZVg&hi]ZbZ+!Jg^YZ* JdlZg*
VcYJ^ooVoo!+hZZb^c\an ]^\]a^\]ih i]Z
XdgZ ZaZbZcih jcYZgan^c\ i]Z
Xdbbjc^in&h dkZgVaaVX]^ZkZbZcih VcY
adc\+i^bZ hjgk^kVa,

M]Z egZhZcXZVcY edlZg d[ i]Z
\Vn VcY aZhW^VcXdbbjc^in ]Vh
\gdlc cdi^XZVWanhigdc\ dkZgi]Z aVhi
0. nZVghVcYi]Z Xdbbjc^in ^h*Vh^i
h]djaY WZ*ZmigZbZanegdjY d[ ^ih,VX+
Xdbea^h]bZcih, Jajh* cd di]Zg \gdje
d[^cY^k^YjVahhZZbhWZiiZgVWaZid gZ+
Vaaneji dc VeVgin i]Vc i]Z \Vn VcY
aZhW^VcXdbbjc^in, Cc i]Z ldgYh d[
i]Z [^ghieg^YZXZaZWgVi^dc&hXd+dg\V+
c^oZgFVggn<V\cZg^h Vi V gVaan[da+
adl^c\ i]Z [^ghi dg\Vc^oZY eVgVYZ8
!C&bWZ\^cc^c\ id i]^c` i]Vi dcan
\Vnh XVcYdZkZgni]^c\ g^\]i,!

M]ZgZZm^hihV Y^hXgZeVcXn̂c Bdjh+
idc VWdji ]dl VcY,l]Zc eg^YZ lVh
hiVgiZY,Cc /754* VWdji0.. bZbWZgh d[

i]Z cdl+YZ[jcXi AVn ;Xi^k^hi ;aa^VcXZ
bVgX]ZY Ydlc V ild+WadX` higZiX] d[
gdVY,>^hXdkZg^c\i]Z h^\c^[^XVcXZd[ i]^h
ZkZci VcY^iheaVXZbZci^c Bdjhidc&h\Vn
]^hidgn bZgZan YZeZcYhdc l]d ^hVh`ZY,

CildjaY hZZb i]Vi cd h^c\aZ^cX^YZci
heVg`ZYi]Z [^ghi Xdbbjc^in+XdcXZgiZY

g^dihhi^aahZgkZVhVe^kdiVaed^ci ^c \Vn
]^hidgn* l]Zc i]Z Xdbbjc^in hed`Z je
VcYdji l^i] YZbVcYh[dg [V^gVcYZfjVa
igZVibZci, <ji i]Z eg^YZXZaZWgVi^dc^c
/757 lZci WZndcYgZbZbWZg^c\,;cY i]Z
bdbZcidjh dXXVh^dchZi VegZXZYZci[dg
Vaa[jijgZ eg^YZZkZcih id [daadl,

*;gdjcY i]Z i^bZ d[ i]Z [^ghidg\V+
c^oZYeg^YZZkZci*\Vnh VcYaZhW^Vch
lZgZ bdk^c\ id i]Z Bdjhidc VgZV̂ c
YgdkZh, <^aaZYVh i]Z cZlZhi !AVn
GZXXV*!Bdjhidc lVh fj^X`an WZXdb^c\

Vhigdc\ jgWVc[dgXZ*VcYi]Z hZchZd[
Xdbbjc^in lVh V]ZVai]n dcZ,

M]Z i]ZbZ d[ i]Vi [^ghidg\Vc^oZY
]VeeZc^c\ lVh !JgdjY id <Z,! P^i]
Vc Zhi^bViZYXgdlY d[ VWdji0.*...*
i]Z Vaa+\VneVgVYZlVh gdjiZY Vadc\
PZhi]Z^bZg* hiVgi^c\ [gdb L]Ze]ZgY,

UUUUUUUUUUUUUUUUUUUU VcYXdci^cj^c\ id <V\Wn,; eda^XZZh+

XdgiVXXdbeVc^ZYi]Z 0. [adVihVadc\
i]Z^g eVhhV\Zi]gdj\] l]Vi lVh YjWWZY
i]Z !AgZViAVnPVn d[ i]Z GdcigdhZ,!

!>^hXd AgVcYbV! GVgn M]ZabV
BZchZaVXiZYVhi]Z eVgVYZ&h\gVcY bVg+

!>^hXdAgVcYbV! GVgnM]ZabVBZchZa'C(*i]Z eVgVYZ&h\gVcY
bVgh]Va*VcY\Vn VXi^k^hiKVnB^aaXZaZWgViZAVnJg^YẐ c /757,

dWhZgkVcXZd[ eg^YZ ^c Bdjhidc, I[
XdjghZ*i]Z ZkZci&hdg\Vc^oZgh^ciZcYZY*
^c eVgi*id XdbbZbdgViZ i]Z ^c[Vbdjh
LidcZlVaa K^dih*i]Zc /. nZVghdaY,M]Z
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:MOT Y[Z`T Ca`GYM^` cUXX[ZVijgZ hZXi^dch[R i]Z =[a_`[Z SMe TU_`[^ei^bZa^cZM_
RQM`a^QP̂c i]Z VMZaM^ê hhjZ*

'/-/ =dbbZbdgVi^c\ i]Z
/.i] Vcc^kZghVgnd[ i]Z LidcZlVaa
g^diĥ cHZl Rdg` =^in*DjcZhVl i]Z
[^ghidg\Vc^oZYZ[[dgihidlVgY i]Z
hiVgi+je d[ AVnVcYFZhW^VcJg^YZ
PZZ` JVgVYZh,M]Z lZZ`+adc\
ZkZci ^chi^aaZYVhZchZd[ eg^YZVcY
Xdbbjc^in i]Vi VgZhi^aaVeeVgZcî c
Bdjhidc idYVn'hZZ gZaViZYhidgn
dc egZk^djheV\Z(,M]Z AVnGZc&h
=]dgjh d[ Bdjhidc 'AG=B( WZ+
\Vc VcYXdci^cjZhi]gdj\] id i]^h
YVn,eZg[dgb^c\ ViaZVhiild bV_dg
XdcXZgihZkZgnhZVhdc,M]ZX]dgjh&
bZbWZgh]^e ^hXdbeg^hZYd[ Wdi]
h^c\^c\ VcYcdc+h^c\^c\ bZbWZgh
VcY^ck^iZhbZbWZghd[ Wdi] hZmZh
VcYVcnhZmjVaegZ[ZgZcXZ,CihbVc+
igVgZbV^ch8!AG=B hig^kZhid ^c+
hi^aaXdbbjc^in he^g^ii]dj\] V
b^mZYgZeZgid^gZd[ [dgbVa*edej+
aVg*VcYZbedlZg^c\ bjh^X,!

/ /.' EVi]n P]^ib^gZ lVh
ZaZXiZYbVndgl^i] \VnVcYaZhW^Vc
WVX`^c\,JgZk^djhP]^ib^gZ XVb+
eV^\ch [dg X^inXdcigdaaZglZgZ
hiV[[ZYl^i] aZhW^VckdajciZZgh,M]Z
GdcigdhZ =a^c^X\di ^ih hiVgi&
i]gdj\] i]Z ldg` d[ Kji] KVkVh*
dg !Gdi]Zg Kji]! Vh h]Z lVh
`cdlc ^ci]Z \VnVcYaZhW^VcXdb+
bjc^in, KVkVh]Zae,ZYid gjc V
egd\gVb i]Vi hXgZZcZYi]Z ]dbd+
hZmjVaXdbbjc^in [dgkZcZgZVaY^h+
ZVhZ*l]^X] lVh WZXdb^c\ V
\gdl^c\ XdcXZgc,Cc^i^Vaan,KVkVh!^c
]Zg dlc kZgn^c\gVi^Vi^c\lVn, \di
]ZghZa[̂ cid i]Z WVgh!id hXgZZci]Z
GdcigdhZ edejaVXZVcYi]Zc* aViZg*
lVh V^YZYWnVjhZY bdW^aZjc^i,
KZVa^o^c\i]Z cZXZhh^in[dgi]Z hZg+
k^XZnZi XdcXZY^c\id ^ihh]dgi+
Xdb^c\h, i]Z AVnJda^i^XVa=VjXjh&
GZY^XVa=dbb^iiZZ* jcYZg i]Z
hiZlVgYh]^e d[ >Vk^Y<dcjZadh*
bVYZ eaVchidlVgY V![gZZ+hiVcY+
^c\ bZY^XVaXa^c^X̂ci]Z GdcigdhZ
VgZVi]Vi ldjaY WZ[gZZ SVcYT
ldjaY hZgkZi]Z egZYdb^cVcian
\Vn edejaVi^dc,!P^i] i]Z dchZi d[

BCOVcY;C>L*i]Z Xa^c^Xhi^aaeaVnh
Vk^iVagdaZVhVcdcegd[^i, adl+ dg ,
cd+Xdhi]ZVai]XVgZ[VX^a^in*hZgk^c\
i]Z \Vn VcY aZhW^VcXdbbjc^in,
HZmi bdci]* Ca`GYM^` l^aa ]^\]+
a^\]i XZgiV^cZkZcih i]Vi ]ZaeZY
h]VeZi]Z Bdjhidc \VnVcYaZhW^Vc
Xdbbjc^in Yjg^c\ /760+/762,

HUYQXUZQ\^[bUPQP Ne `TQ
=[a_`[Z <Me #MZP @Q_NUMZ
8[YYaZU`e 8QZ`Q^MZP G`QbQ
7^[cZ [R `TQ 7[``_ AQY[^UMX
@UN^M^e[R A88F( FQ_QM^OT
[N`MUZQPR^[Y !HcQXbQ;UST`UZS
LQM^_!Ne7^aOQFQYYUZS`[Z(

'/.& CcGVn*i]Z GdcigdhZ
Ledgih;hhdX^Vi^dc'GL;( WZXVbZ
VMZmVhcdcegd[^i dg\Vc^oVi^dcVe+
eZVa^c\id \Vnhl]d Zc_dnZYdg\V+
c^oZYXdbeZi^i^kZhedgih,M]ZXdgZ
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^YZV WZ]^cY i]Z \gdje lVh
hjbbZY je ^c;gi^XaZ2 d[ ^cXdg+
edgVi^dc&M]ZheZX^[^XVcYeg^bVgn
ejgedhZ ^hid [dhiZghedgih XdbeZ+

,i^i^dc Vbdc\ i]Z bZbWZgh]^e [dg
i]Z eaZVhjgZVcYgZXgZVi^dcd[ ^ih
bZbWZgh,l^i] heZX^VâciZgZhi[dg
i]Z \VnXdbbjc^in,! GL;&h[^ghiVh+
h^hiVciY^gZXidgJVig^XG̀X^akV^chV^Y
d[ i]Z dg\Vc^oVi^dc*!GL; ^hVc Va+
iZgcVi^kZid WVgh,WVi]h*VcYWdd`+
hidgZh*XZciZgZYVgdjcY hedgih
l^i] V cVijgVahdX^Vadji\gdli],
M]Z XVbVgVYZg^Z\ZcZgViZY Wn
ZmZgX^hZ^hVadi bdgZ \Zcj^cZ i]Vc
i]Vi bjhiZgZY WnbVgi^c^h,!,
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h]Va*aZYYdlc i]Z higZZi Wni]Z G;= bVgX]^c\ WVcYVcY
Yg^aaiZVb, ?c gdjiZ* h]Z WaZl `^hhZh id i]Z XgdlY Vh i]Zn
X]ZZgZYl^aYan,

M]Z [adVihlZgZ _jY\ZY Vadc\ i]Z lVn, GVgn&hFdjc\Z&h[adVi*
i^iaZY !JgdjY id <Z <ZVji^[ja*! lVh VlVgYZY ide eg^oZ,

BN^e$_A[aZTRcN_ NcN^QRQ̀[\ \^VfRVZ̀UR*202 <Ne E^VQREN^NQR'

G^YidlcZ LeV ijgcZY dji V hZXdcY+eaVXZZcign* l]^aZ >^gin
LVaan&haVcYZYi]^gY eaVXZ, ,

M]Z eVgVYZlVh [daadlZY WnVc !?megZhh^dch d[ @gZZYdb!
gVaanVi Lediih JVg` Vi i]Z ^ciZghZXi^dcd[ GZbdg^Va>g^kZVcY
PVj\], M]Z gVaan*l]^X] lVh egZhZciZYWni]Z AVn Jda^i^XVa
=VjXjh 'AJ=(* gZedgiZYanViigVXiZYhZkZgVai]djhVcY \Vn VcY
aZhW^VceVgi^X^eVcih,:o i]Z i^bZ* i]Z AJ= VcYJg^YZ=dbb^i+
iZZ ldg`ZY id\Zi]Zg id hedchdg i]Z ZkZci,

M]Z gVaan[ZVijgZY VXi^k^hiKVn B^aa VcY AJ= egZh^YZci
LiZkZ L]^[aZii* Wdi] d[ l]db ^cigdYjXZYi]Z \jZhi heZV`Zgh,
M]Z heZV`Zgh&gZheZXi^kZide^Xh VYYgZhhZYi]Z ^hhjZh d[ i]Z
i^bZ, M]Z&heZV`ZgĥcXajYZYMdcnFVoVYV*XdbbZci^c\ dc i]Z
/.i] Vcc^kZghVgnd[ LidcZlVaa9 EVi]n P]^ib^gZ* bV`^c\ Vc
VeeZVgVcXZid k^Z[dg i]Z \Vn kdiZ9DZVcI&FZVgn*Xd+[djcYZgd[
i]Z HVi^dcVaAVnMVh`@dgXZ*heZV`^c\ VWdjii]Z cVi^dcVadg+
\Vc^oVi^dc9VcYG^Y\Z =dhiVcoV*V[dgbZg P]^iZ BdjhZ VYk^+
hdg id JgZh^YZci =VgiZg*XdbbZci^c\ dc i]Z V[[ajZcXZ VcY
higZc\i] d[ i]Z ;bZg^XVc \Vn b^cdg^in* HTU_KQQWUZHQdM_
$HKH%cdiZY =dhiVcoV VhhVn^c\*Vbjh^c\an* i]Vi h]Z ]VY hVi
^c i]Z egZh^YZci&hX]V^gVcYi]Vi !^i [^i !

@daadl^c\ i]Z gVaan*#0*3.. ldgi] d[ [^gZldg`h lZgZ
aVjcX]ZY VWdkZi]Z \Vi]ZgZY bVhh d[ dcadd`Zgh,
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M]^hnZVg&heg^YZXZaZWgVi^dc^hWdjcY

id \^kZ egZk^djh nZVgh&ZkZcih Vgjc [dg
i]Z^g bdcZn* YZXaVgZh<g^Vc EZZkZg*

Jg^YZ=dbb^iiZZ d[ Bdjhidc* CcX,WdVgY
bZbWZg VcYWVccZgY^hig^XiX]V^g,!Md

bZ*! ]Z hVnh*!Jg^YZPZZ` ^h_jhi Vh^b+
edgiVci id djg Xdbbjc^in VhM]Vc`h\^k+

^c\ dg =]g^hibVh dg Vcni]^c\ ZahZ,!

Ic i]Z ^bedgiVci [jcXi^dc i]Vi eg^YZ
hZgkZhl^i]^c i]Z Xdbbjc^in* EZZkZg
cdiZY8!PZ ]VkZ Vcdi]Zg \ZcZgVi^dc d[

ndjc\ \Vn bZc VcY aZhW^Vchi]Vi ]VkZ

cd XajZ l]Vi &LidcZlVaa&̂h jcaZhh ndj
ZYjXViZi]Zb,

!Ci Vahd]Zaeh eZdeaZ &XdbZdji& WZ+
XVjhZ i]Zn hZZdi]Zg eZdeaZ ]Vk^c\ V
\ddY i^bZ* ^i b^\]i \^kZ i]Zb i]Z cjY\Z
id hVn*&Pdl* CXdjaYVXijVaanYdi]Vi,&!

P^i] i]Vi* BVeen Jg^YZ*Bdjhidc Md
fjdiZ FVggn <V\cZg^h*dcXZV\V^c8!KZ+
bV^c \Vn*egdjY*VcYbdhi d[ Vaa*ndjghZa[,!
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I(<0 9IA6 @B 96=A AmdY*B%jY[ch U FUW 82I B
CD6B6@DIA6 D92D 7:DC I@E 36CD0 BbhYf]cf %BBqq
XYWcfUhcf82I V"B65:4D:@? 7@B D96 ?6G >:=f e
=6??:E>0 ?]fghcdYb`m [Um aUmcfU` WUbX]XUhY]b oh

( cb bc MifbYf XcYg bch Wcibh`'*
1898;6A0943A20@8<;"
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L[a5 GXQQ\8[YQ ;^QQAQ( M\YgY
Z]`agUfY dUfhUZh\Y @UmUbX EYgV]cb
?]`a ?Ygh]jU/̀* #1 gi[[YghYX XUbU)
h]cb(36/,)56/, da( :ifcfU I]WhifY
L\ck( 4,, :ifcfU Lh*FcfY ]bZc6
3-/+424).-,-

G65?6C52I# ;E?6 (
9YWY

 %0&23:9
: \]`Uf]cig WcaYXmgYh]b U fUfYZ]YX
XfYUa kcf`X cZXfU[ eiYYb [`]hhYfUbX
`cjY`cfb `YgV]Ub̀cb[]b[* M\]gZ]`a]g
dUfhcZh\Y @UmUbX EYgV]Ub?]`a
?Ygh]jU/̀* #1( 4)-, da( K]WYFYX]U
<YbhYf(2-,, FU]b* FcfY ]bZc63-/+
1*.3)041/* *

LhcfmcZh\Y [fiYgcaY [Um)VUg\]b[
XYUh\cZ G]W\c`UgPYgh ]b Mm`Yf(
MYlUg*M\]gZ]`a ]gdUfhcZh\Y @Um
UbX EYgV]Ub?]`a ?Ygh]jU/̀* #1(2)4
da( K]WYFYX]U <YbhYf(2-,, FU]b*
FcfY ]bZc63-/+1.3)041/*

DE6C52I# ;E?6 '
9Y_]^YX 8Kc #

=O]LSKXA\SNO GOOU
>lYWih]jYWcaa]hhYYaYYh]b[( cdYb hc
diV`]W(3) 5 dfb( FYhfcdc`]hUbFi`h])
LYfj]WY<YbhYf(-031 P* @fUm*
FcfY ]bZc63-/+1.5)2535*
>)aU]`6]bZc9df]XY\cighcb*cf[*

G65?6C52I# ;E?6 (
$806.3 ,<&9:

LaUg\ -551 \]h fYhifbg hc Acighcb*
M\]gZ]`a]gdUfhcZh\Y @UmUbX EYg)
V]Ub?]`a ?Ygh]jU/̀* #1(2)4 da( K]WY
FYX]U <YbhYf(2-,, FU]b* FcfY
]bZc63-/+1.3)041*/*

D9EBC52I# ;E?6 )
BOVKb#

:^"];_]^ COb
EYgV]Ubg([Umg(UbX \YhYfcgYliU`g
k\c U``ZfYeiYbhU `cWUV̀Uf ghfi[[`Y
hcUWWYdhYUW\ch\Yf%g̀]ZYghm`Yg*M\]g
Z]`a ]gdUfhcZh\Y @UmUbX EYgV]Ub

DE6C52I# ;E?6 '
L\cfh Pcf_g

M\fYYg\cfh giV^YWhgk]`` VYg\ckb6
GOQZÌbM 7a`OT5<[[PZUST`&>@[bQ

D9EBC52I# ;E?6 )
VYXOC^K\ 9K^O
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?]`a ?Ygh]jU` /* #3*5+7da( K]WYFY)

X]U <YbhYf( 4/.. FU]b* FUfY ]bZc6

5/1-305+2631 ,,

D9EBC52I# ;E?6 )
%7550!55'73

M\Y WcbhfcjYfg]U` WUfYYf cZ dYfZcf)

aUbWY Ufh]ghKcb :h\Ym ]g Yld`cfYX ]b

h\]g(XcWiaYbhUfm h\Uh XYd]Whg\]g ]b)

hYbgY([fiY`]b[( UbX XUb[Yfcig diV`]W

d]YWYg*FUhifY UiX]YbWYg cb`m* M\]g

Z]`a ]g dUfh cZ h\Y @UmUbX EYgV]Ub

?]`a ?Ygh]jU` 1, #3&*781.+// dfb( K]WY

FYX]U <YbhYf( 4/.. FU]b* FcfY ]bZc6

5/1-305+2631,

7B:52I# ;E?6 *%
@_24#>Sb$EZFSNOY 

JiUY%g a]lYX)id j]XYc* #4* #3 aYa)

VYfg UbX ghiXYbhg( 7+// da(

=]jYfgYPcf_g( ///5 >%Ugh?fYYkUm*

FcfY ]bZc65/1-006+.7/2 cf

\hhd6++ZfYYkYV*dXe+bYh+eiUW*

7B:52I# ;E?6 *
7YS\c^YVO]YXN

7S\OaY\U]
L\cfh Z]`ag6 ;U^Qc[^W_&DUZWBM^OU__a_&
UbX HTQG`[^e [R`TQFQPF[_Q( M\YgY

Z]`ag UfY dUfh cZ h\Y @UmUbX EYgV]Ub

?]`a ?Ygh]jU` 1, #4* #3 aYaVYfg UbX

ghiXYbhg( 7+// da( =]jYfgYPcf_g(%

///5 >Ugh?fYYkUm* FcfY ]bZc65/1-
006+.7/2,

C2DEB52I# ;E?6 +
7YV\c^YVO]YXN

7S\OaY\U]
L\cfh Z]`ag6 ;U^Qc[^W_&DUZWBM^OU__a_&
UbX HTQG`[^e [R`TQFQPF[_Q(M\YgY

Z]`ag UfY dUfh ./ h\Y @UmUbX EYgV]Ub

?]`a ?Ygh]jU` 1, #3* #2 gYb]cfg(

aYaVYfg( $ ghiXYbhg( 5+7da(

=]jYfgYPcf_g( ///5 >Ugh?fYYkUm*

FcfY ]bZc6 5/1-006+.7/2,

C2DEB52I# ;E?6 +

9YWY %0423:9
: \]`Uf]cig WcaYXm gYh]b U fUfYZ]YX

XfYUa kcf`X cZXfU[ eiYYb%[`]hhYf

UbX `cjY`cfb `YgV]cb `cb[]b[* M\]g Z]`a

]g dUfh ./ h\Y @UmUbX EYgV]Ub ?]`a

?Ygh]jU` 1, #3*581.+781. da( K]WY

FYX]U <YbhYf( 4/.. FU]b* FcfY ]bZc6

5/1-305+2631,

C2DEB52I# ;E?6 +
5cUO] :XGYXNO\VYXN

L\cfh Z]`ag ]bW`iXY6 Ae 8aZ`5GTQ#_
FQMX&K[^_Q HTMZEaQQ^5HcU_`QP
#GTQQ`_5BUOQ<U^X_9[Z#` 9[ >`(M\YgY

Z]`ag UfY dUfh cZ h\Y @Um UbX EYgV]Ub

?]`a ?Ygh]jU` 1, #4* #3 aYaVYfg UbX

ghiXYbhg( 7+// da( =]jYfgYPcf_g(

///5 >UghZfYYkcm* FcfY ]bZc65/1-
006+.7/2,

CE?52I# ;E?6 ,
5cUO] :X GYXNO\VYXN

M\YgY Z]`ag UfY dUfh cZ h\Y @UmUbX

EYgV]Ub ?]`a ?Ygh]jU` 1, #4* #3 aYa)

VYfg UbX ghiXYbhg( 3+5dfb(

=]jYfgYPcf_g( ///5 >Ugh?fYYkUm(

Fcfo ]bZc65/1-006+.7/2,

CE?52I# ;E?6 ,
9YWY :X`VSVLSVV^c$

7SVW7O]^V`YV
4YWO]"YP2QO

IUbY` cZ dfca]bYbh Acighcb]Ubg k]``

fUhYh\Y Z]`a ZYgh]jU`*#4* #3 aYaVYfg(

UbX ghiXYbhg( 5823+// da(

=]jYfgYPcf_g( ///5 >Ugh?fYYkUm*

FcfY ]b%Zc65/1+006+.7/2,

CE?52I# ;E?6 ,
7SVW7O]^V`YV
4VY]SXQAY\^c

*#4*#3 aYaVYfg UbX ghiXYbhg( 6+//
da( =]jYfgYPcf_g( ///5 >Ugh?fYY)

kUm* FcfY ]bZc65/1-006+.7/2,

G65?6C52I# ;E?6 /
6%#%ZYaO\// <SMUYPP

D]W_cZZcZ h\Y UbbiU] >adckYf YjYbh(

k\]W\ ]bW`iXYg Wcaaib]hm cf[Ub]nU)

h]cbg UbX Vig]bYggYg hUf[Yh]b[ cif

Wcaaib]hm* 381.+581. da( @UmUbX

aZhW^dc<caaib]hm <YbhYf( 6.1
AUkh\cfbY* FcfY ]bZc65/8^-301+
5354 cf Y)ac]`6 ]bZc9[\[`WW*cf[*

G65?6C52I# ;E?6 /
CRY\YX9YcO] $

,30509-!76
L\Ufcb AUmbYg XfcjY UWfcggh\Y

Nb]hYX LhUhYgcb M\Y EYgV]Ub EcjY

Mcif hc X]gWcjYf !`YgV]Ubg ]b h\Y]f

bUhifU` \UV]hUh(! AUmbYg ghcddYX ]b

2/ W]h]YgUbX hckbg( dYfZcfa]b[ ]b 23
`]j]b[ fccag UbX YbWcibhYf]b[ cjYf

5.. `YgV]Ubg*P]h\ \ibXfYXg cZ d\c)*

hc[fUd\g( \cifg cZ j]XYchUdY( U

amf]UX cZ ]bhYfj]Ykg( UbX dU[Yg cZ

bchYg( AUmYg dfYgYbhg \Yf Z]bX]b[ ]b

HTQ@Q_NUMZ4Nh]`]n]b[ gYjYfU` W\UfUW)

hYfg( HTQ@Q_NUMZhU_Ygd`UWY]b UbX

WfcibX U bUhifU` \]ghcfm aigYia

Yl\]V]h( cb`m h\Y Yl\]V]h ]g Wcffgd]Wi)

cig`m UVgYbh*#5 [YbYfU` diV`]W( #3
aYaVYfg( fibg ibh]` CibY /0* 6+/. %da(

=]jYfgYPcf_g( ///5 >Ugh?fYYkUm*

FcfY ]bZc65/1-006+.7^2 cf Y)aU]`6

caZd9X]jYfgYkcf_g*cf[*

7B:52I# ;E?6 ''
7S\]^7\VNYc

YPA\SNOAY\^c
If]XY _]W_cZZdUfhmk]h\ Wcfbd`]aYb)

hcfm \cfg X%cYifjYg UbX []jY)UkUmg*

4 dfb( CK%g;Uf UbX @f]``( 6.2 IUW]Z]W

LhfYYh*FcfY ]bZc65/1-30/+./73,
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<V\Zah VcY XgZVbX]ZZhZcdi \^k^c\
ndj i]Vi DZl^h] [ZZa^c\ VcnbdgZ:

<ZXdbZ V bZbWZg d[ djg KZ[dgb MZbeaZ
VcY gZY^hXdkZgl]Vi ^i bZVch id WZeVgi d[

V XVg^c\DZl^h] Xdbbjc^in,

X f! 
<cb[fY[Uh]cb >aUbi >B

-1,, LibgYh ;ci`YjUfX

?cf acfY ]bZcfaUh]cb
WU` L̀UfU Uh3-/*1.5*133-

=B;C ?QJ?=M;MCIHL
ZgcVaa8

:4 -CC/++]=$4#990899#37<9#?@<99"<>6

8[ZS^QSM`U[Z :YMZa :X U_ g
MRRUXUM`QPcU`T `UXQIZU[Z d[ O

6YQ^UOMZ(48)>&9B 8[ZS^QSM`U[Z_ N : A <

?KB=:R( CNG> --
EYgV`<``b<BBbX@<``mOc]WYg

: fUX]c g\ck ZYUhif]b[ Wcaaib]hm UWh]j]ghgUbX aUbm

gY[aYbhg( ]bW`iX]b[ ]bhYfj]Ykg k]h\ Vch\ Wcaaib]hm

`YUXYfg( bUh]cbU` `YUXYfg( UbX ^igh h\Y cfX]bUfm [Um

UbX `YgV]Ub UWh]j]gh*:`gc ]bW`iXYX YUW\ kYY_6 U gY[)

aYbh cZ aig]W( fYj]Ykg cZ [Um UbX `YgV]Ub Wi`hifU`

YjYbhg( UbX U ZYk WcaaYbhg U`cb[ h\Y kUm* 4)5 da(

DI?M 5,*- ?F* FcfY ]bZc63-/+1.2)0,,, cf Y)aU]`6

`@Rc]WYg9Uc`*Wca*

?KB=:R( CNG> --
If]XY <caa]hhYY

cZ Acighcb% If]XY D`W_crr
@YhIf]XY -555 ghUfhgk]h\ U ZfYY ViZZYhUbX XUbW]b[

%h]X̀Ukb UhI]WUggc* FYYh h\Y If]XY IUfUXY [fUbX

aUfg\U`g UbX ch\Yf ghUfgcZ h\Y Wcaaib]hm* 4)-- da(

I]WUggc(.-1- K]W\acbX* FcfY ]bZc63-/+1.5)2535

cf Y)ac]`6 ]bZc9df]XY\cighcb*cf[*

L:MNK=:R( CNG> -.
/&7&@<``mIf]XY 1D ?ib Kib

#-. UbX #-1( 3601)-- Ua( LUV]bY UhFYacf]U`* FcfY ]bZc6

3-/+1./)135- cf Y)aU]`6 g]`YbhfibbYf9fcW_YhaU]`*Wca*

L:MNK=:R( CNG> -.
@YbmY:``Yb

LcZhV<BBBBMcifb<]`aYbh
?cifh\ UbbiU` kcaYb UbX WccYXgcZhVU` h̀cifbUaYbh(

VYbYZ]h]b[ IP: <cU`]h]cb* #-,, dYf hYUa( ZfYY UX)

a]gg]cb Zcf h\Y diV`]W( 4 Ua)3 da( FYacf]U` IUf_(

gcZhVU``Z]Y`Xg. UbX /* FcfY ]bZc63-/+42-)5-05*

L:MNK=:R( CNG> -.
: G][\h Zcf EcjYfg

P]h\ KcVYfh<]` ?B<``W_
LYjYb)h]aY @fUaam k]bbYf UbX !Lcb[ghfYgg cZ `cjY!

KcVYfhU ?`UW_*M]W_YhgUjU]`UV`Y h\fci[\ M]W_YhaUghYf*

4 da( :fYbU M\YUhYf( 3/.2 Lcih\kYgh ?fYYkUm*

FcfY ]bZc63-/+544)-,.,*

LNG=:R( CNG> -/
@cX ZcfNg

LUbWhiUfm W\c]f dYfZcfaUbWY( Uh5 Ua( -- Ua(

UbX 2 da* FYhfcdc`]hUb <caaib]hm <\ifW\

cZ h\Y KYgiffYWh]cb( -5-5 =YWUhif Lh*

FcfY ]bZc63-/+42-)5-05 cf Y)fbc]`6

aWWf9bYcgcZh*Wca( cf \hhd6++kkk*aWWf)\ci*Wca*

IeZc BdjhZ
LjcYVn* DjcZ /1
-, U*a*)-. d*a*

(BbbcjUh]jY XiYg cdh]cbg

LNG=:R( CNG> -/
<caa]haYbh <YfYacbm

Cc]b ig ]b UZZ]fa]b[ mcif fY*`Uh]cbg\]d k]h\ mcif dUfhbYf*

?c``ck]b[ h\]g bcb)XYbca]bUh]cbU` WYfYacbm U fYWYd)

h]cb k]`` VY \Y`X ]bW`iX]b[ U W\UadU[bY hcUgh*#.1

dYf Wcid`Y( 0)2 da( ?]fghNb]hUf]Ub Nb]jYfgU`]gh <\ifW\(

1.,, ?Ubb]b* FcfY ]bZc63-/+/-/)-2,,*

LNG=:R( CNG> -/
If]XY 4<--fVYeiY

: VUfVYeiY+cdYb \cigY ]g VY]b[ d`UbbYX Uhh\Y

Wcaaib]hm WYbhYf)Ub ]bZcfaUh]cbU` gcW]U`YjYbh hc

WY`YVfUhYcif UWWcad`]g\aYbhg* /)3 da( `YgV]Ub UbX

@Um<caaib]hm <YbhYf( 4,/ AUkh\cfbY* FcfY ]bZc6

3-/+1.3)4/03*

=INHL?FCHA $ JLR=BIMB?K;JR

hh ***** %k`H
r E]WYbgYXIfcZYgg]cbU` YcibgYCcf
r E]WYbgYX<\Ya]WU` =YdYbXYbWm<7ibgY`cf
r E]WYbgYXFUff]U[Y $ ?Ua]`mM\YfUd]gh
r <Yfh]Z]YXBF:@H KY`Uh]cbg\]d<cibgY`cf
r -4 RYUfg<cibgY`]b[ >ldYf]YbWY

c
=Yb]gY I&>d]Zgin

/3/, DBK;R =K*( LMX?,*7[I

BINLMIH* 33,54

&3h/' 1.0)51.1
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CE?52I# ;E?6 ')
:X^O\PYV^RGY\]RSZ

+^ 4OVOL\Y^VYX
Pcfg\]d gYfj]WY WY`YVfUh]b[ h\Y X])

jYfgYBc]h\ hfUX]h]cbg k\]W\ Zcfa h\Y

gd]f]hiU` VUW_[fcibXg cZ h\Y [`hV Wca)

aib]hm* BbhYfZU]h\kcfg\]d gYfj]WY k]h\

X]jYfgY `UmUbX W`Yf[m WY`YVfUh]cbg*(3

da( @fUWYEih\YfUb <\ifW\( .1-1

PUi[\* FcfY ]bZc6 3-/+1.4)/2,-

cf Y)aU]`6 jgW\]``9gh]W*`]V*hl*ig*

>@?52I# ;E?6 '*
6WZVYcOO

D_\XYLY_^CRYa
;YbYZ]h g\ck hc fU]gY acbYm Zcf h\Y

4,, IUW]Z]W:jY* >ad`cmYY >aYf[YbWm

?ibX* 5 dfb( CK%g;Uf UbX @f]``( 4,0

IUW]Z]WLh* FcfY ]bZc6 3-/+1.-),-51*

DE6C52I# ;E?6 '+
'///"A\VNO Ic fcXY

AY\^VMVZYX^
>YXNY^Y\c >OO^SXQ

FUbXUhcfm aYYh]b[ Zcf If]XY IUfUXY

dUfh]W]dUbhg*3)46/, da( FYhfcdc`]hUb

Fi`h])LYfj]WY <YbhYf( -031 P* @fUm*

FcfY ]bZc63-/+1.5)2535 cf Y)aU]`6

]bZc9df]XY\cighcb*cf[*

G65?6C52I# ;E?6 ',
DSW>SVVO\$

(&' @_OO\+*/5'
M]a F]``Yf Vf]b[g hc Acighcb \]g Wf]h])

WU``mUWW`U]aYXcbY)dYfgcb g\ck* #.,(

fibg ibh]` CibY .,( M\YUhYf EUV( -3,2

:`Uac* FcfY ]bZc63-/+424)11-2 cf

Y)aU]`6 [YfU`X`UV]hU9kcf`XbYh*Uhh*bYh*

D9EBC52I# ;E?6 '-
9Y_]^YX 4YWO^]A\SNO

A\O$8YWOAY\^c
>b^cm U FYl]WUb `7`NZZYhX]bbYf UbX

Xf]b_g VYZcfY h\Y Acighcb <caYhg jg*

NhU\ LhUffo @UaY* LdYW]U` dYfZcf)

aUbWY Vm @]f`g k]h\ @i]hUfg* #0, ]b)

W`iXYg X]bbYf( Xf]b_ h]W_Yh(UbX [UaY

h]W_Yh(3)-- da( M\Y <]hm <`iV(

@fYYbkUm I`UnU* BbZc63-/+1.0).40,

cf Y)aU]`6 UfXYb9WYbhYfZcf c]Xg*cfh*

D9EBC52I# ;E?6 '-
DSW>SVVO\$

(&' @_OO\+7/5'
M]a%F]`]Yf Vf]b[g hc Acighcb \]g Wf]h])

WU``mUWW`U]aYXcbY)dYfgcb g\ck* #.,(

fibg ibh]` CibY .,( M\YUhYf EUV( -3,2

:`Uac* FcfY ]bZc63-/)424)11-2 cf Y)

aU]`6 [YfU`X`UV]hU9kcf`XbYh*Uhh*bYh*

7B:52I# ;E?6 '.
VO]LVYXYXN
8Yc FYSMO]

: fUX]c g\ck ZYUhif]b[ Wcaaib]hm

UWh]j]ghgUbX aUbm gY[aYbhg( ]bW`iX]b[

]bhYfj]Ykg k]h\ Vch\ Wcaaib]hm `YUX)

Yfg( bUh]cbU` `YUXYfg( UbX ^igh h\Y cfX])

bUfm [Um UbX `YgV]Ub UWh]j]gh*:`gc

]bW`iXYX YWW\kYY_6 U gY[aYbh cZ

aig]W( fYj]Ykg cZ [Um UbX `YgV]Ub Wi`)

hifU` YjYbhg( UbX U ZYk WcaaYbhg

U`cbT` h\Y kUm* 4)5 da( DI?M 5,*- ?F*

FcfY ]bZc63-/+1.2)0,,, cf Y)aU]`6

E@Oc]WYg9Uc`*Wca*

7B:52I# ;E?6 '.
DSW>SVVO\$

(&' @_OO\+*/5'
M]a F]``Yf Vf]b[g hc Acighcb \]g Wf]h])

WU``mUWW`U]aYXcbY)dYfgcb g\ck* #.,(

fibg ibh]` CibY .,( M\YUhYf EUV( -3,2

:`Uac* FcfY ]bZc63-/)424)11-2 cf

Y)fbW]`6[YfU`X`UV]hU9kcf`XbYh*Uhh*bYh*

"C2DEB52I# ;E?6 '/

GYWOXGS^RA\SNO#
AYaO\ # AVddYdd0

2 5Yc YP6WZYaO\$
WOX ŶXN9OYV^R

Pcf_g\cdg cb kcaYb%g \YU`h\ ]ggiYg(

aUggU[Y( bifhif]b[ cifgY`jYg( gUZYf

gYl( UbX acfY* P]`` U`gc cZZYfh\Y kY``

kcaYb W`]b]Wk\]W\ ]bW`iXYg dY`j]W

YlUa( dUd gaYUf( `UVkcf_( fYZYffU`g7

Vcch\g ZYUhif]b[ WfUZhg(YbX ch\Yf

]bhYfYghg*IfY)fY[]ghfUh]cb Zcf YlUa cb`m

VmWU``]b[ 3-/+4/,)/,31* #-1 YlUa

UbX #-1 ch\Yf hYghBb[(bc cbY k]`` VY

hifbYX UkUm( -, Ua)/ da( FcbhfcgY
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