
CNG>,443 r :GGN:E IKB=> BLLN>



B@/<A47F32
Ch[WbboWffh[Y_Wj[j^[ Z_l[hi_jo e\ le_Y[i Ch[WZ[WY^cedj^ _d<\[@THY[$

;i kikWb)B\ekdZ fWhji e\ Gh7>Wb[ =Whf[dj[h&i Whj_Yb[ed FALF _di_]^j\kbWdZ

_dj[h[ij_d] T!FALF WdZ j^[ =ec_d]
L[fkXb_YWdGW`eh_jo_d;kij_d)! GWo.665U+

B ikffehj FALF m_j^ co ZebbWhi&WdZ
X[b_[l[ _d_ji meha+

He eh]Wd_pWj_ed _i [n[cfj \hec
Yh_j_Y_ic)̂em[l[h+ WdZYecckd_jo ]hekfi
cWo e\j[d X[d[\hj \hec Wj^ehek]^ Yh_j_gk[+

Q^_b[ _j ^Wi Zed[ h[WiedWXbom[bb Wj W
Z_\\_Ykbj jWia) FALF ^Wi heec \eh

`hdfhel[r[dj+

BWc j^[ \_hij je Z[Yho ekh Yecckd_jo&i

el[h*_Z[dj_\_YWj_ed m_j^ j^[ >[ceYhWj_Y
JWhjo+B\_dZ _j[njh[c[bo WbWhc_d]j^Wj FALF

^Wi dej Wi_d]b[ L[fkXb_YWdekj e\ W-2(
c[cX[h XeWhZ+I\ Yekhi[) j^[ \ebbemkf gk[ij_ed _i)6V^ THU` ?LW\ISPJHUZ
OH]LZV\NO[WZLH[ed [OLIVHYK"̂OPJO_i XWi[ZVUVYNHUPaH[PVUHSHMMPSPH[PVUHUK
^PSSPUNULZZje M\UK#YHPZL-

:KXXKVWXTXNK3JOXTV

1VU[PU\LKVUWHNL)%

/ :3BB3@ 4@=; B63 >@3A723<B
QWhc ]h[[j_d]i je [l[hoed[ jWa_d]fWhj_d +

j^[ .665 AWoWdZF[iX_WdJh_Z[ =[b[XhWj_ed+v
;i ;c[h_YWdi) m[ YWdX[ fhekZ e\ ekh

Z_l[hi_jo Mjh_l_d]je][j^[h+ f[efb[ e\ Z_\\[h[dj
[j^d_Y_j_[i) XWYa]hekdZi) hWY[i)X[b_[\i) WdZ
i[nkWb eh_[djWj_ed ^Wl[ Yedjh_Xkj[Z je j^[
ikYY[ii e\ ekh dWj_ed)h[\_[Yj_d]j^[ fhe\ekdZ
jhkj^ j^Wj j^_i h_Y^Z_l[hi_jo _i ed[ e\ ekh+
]h[Wj[ij ijh[d]j^i+ <kj m[ ckij \WY[+j^[ h[Wb_jo+

j^Wj iec[j_c[i ekh Z_\\[h[dY[i Z_l_Z[ ki8
iec[j_c[i j^[ le_Y[i e\ ^Wjh[ZWdZfh[`kZ_Y[
Zhemd ekj j^[ ^Whcedo _dekh dWj_edWbb_\[+
?S[dji b_a[j^[ Jh_Z[ =[b[XhWj_ed^[bf ki je h[Ye]d_p[ Wd[mj^Wjmeha_d]
_dj^[ if_h_j e\ Yecckd_jo _i dej W^ef[ Xkj Wd[Y[ii_jo+ WdZj^Wj ekh
_dZ_l_ZkWbZh[Wci YWdedbo X[ h[Wb_p[ZXo ekh i^Wh[Z [\\ehji+

Ikh _Z[WbiWdZekh ^_ijeho ^ebZ j^Wj j^[ h_]^ji ]kWhWdj[[Z ki Wi
;c[h_YWdi Wh[_dWb_[dWXb[+N^[oWh[[cX[ZZ[Z _dekh =edij_jkj_ed WdZ
Wcfb_\_[Zel[h j_c[ Xoekh Yekhji WdZb[]_ibWjkh[)WdZCWc XekdZ Xoco
eWj^ e\ e\\_Y[ WdZj^[ XkhZ[d e\ ^_ijeho je h[W\\_hcj^[c+ Ikh dWj_ed
ijWdZi je bei[ _\m[ b[j fh[`kZ_Y[ WdZZ_iYh_c_dWj_edij_\_[j^[ ^ef[i eh
Z[do j^[ fej[dj_Wbe\ Wi_d]b[ ;c[h_YWd+;dZ m[ ijWdZje bei[ m^[d Wdo
f[hied _iZ[d_[Z eh \ehY[Z ekj e\ Ẁ eX X[YWki[ e\ i[nkWbeh_[djWj_ed+

CYecc[dZ [WY^ e\ oek \eh oekh Z[Z_YWj_edje meha_d] \eh Wd
;c[h_YW j^Wj Y[b[XhWj[iekh Z_l[hi_jo+Xk_bZied ekh ijh[d]j^i) WdZ\kb\_bbi
ekh \kdZWc[djWb lWbk[i e\ ckjkWb h[if[Yj WdZYecfWii_ed+ Qeha_d]
je][j^[h+ CWc Yed\_Z[dj j^Wj m[ YWd[dj[h j^[ /. ij Y[djkho Wied[
;c[h_YW

<[ij m_i^[i \eh WmedZ[h\kb Y[b[XhWj_ed+
*<_bb =b_djed

Jh[i_Z[dj e\ j^[ Od_j[Z MjWj[ie\ ;c[h_YW
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>OIXYVKW
>VOJK

MT^Xfb`X bYg[X
[\ccXfg' [bggXfg
`X`UXef bYg[X

YT`\_l) LhU]XVgg[X` gbg[X
e\ZbefbYT [\Z[_l
Z_T`bebhf c[bgb f[bbg
%\`TZ\aX T c[baX Ubbg[
j\g[ T ;ebja\X VT`XeT&)

r :f^ g[X` gbTafjXe fbh_(
UTe\aZdhXfg\baf)
IXefhTWXg[X` j\g[
VbYYXXTaW[b`X`TWX
\VX$VeXT`%g[Ta l̂bh'

:`l$f BVX<eXT` &) P[Tg Wblbh ZXg8: ceXgglYha
cTgV[jbe^ bYc\VgheXfYh__bYcXefbaT_\gl)Lb V[XV^
bhgg[X cTZXf bYbheChaX\ffhX gbZXgT V_bfXe_bb^
Tgfb`X bYlbhe fcXV\T_f\U_\aZf) MbT__bhe fcXV\T_
ZhXfgf' g[Ta^ lbh) :aW gblbh' bhe eXTWXef'ATccl
Ie\WX,443 Yeb` lbhe Ye\XaWfTgDdcG\Pac(
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0KKX&BTRGXT&AUOSGIN&5GVQOI&
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HaChaX -,' geXTg=TWgbb ZeXTg̀XT_
TaW T Vb`YbegTU_XTg`bfc[XeX YbeT

`X`beTU_X ?Tg[Xe$f=Tl)

#!VTT>33A
1=LL33AD7

bWkhBWc[bQrrC hirrLr r[
.50- Q+ ;bWXWcWv?e\1T`(,-5.+T`

Fba(M[h 1T`(_, JI7 Lha 2T`(_ +5.+c`
LTg2T`(,-5.+T`

1NGVQKW/VRWXVTSM
@GOWOSM)))K 0GV

QXTef Hhg5 L\aVX T <[e\fg`Tf WeTZ
f[bj' ,42.) M[X FXTa\aZ bYIe\WX5:
fXafX bY YT`\_l' T fXafX bY cXbc_X
jbep\aZ gbUX_baZ): aXXWgbfXX bg[Xe
_\^X(`\aWXW\aW\i\WhT_f)Fb` # =TW5
=TW$fWXVXTfXW)Fb` \f iXel _bi\aZ
bY[Xe fba TaW [Xe fba(\a(_Tj ;bk(
Xef be ;e\XYf8 ;e\XYf) ;X_\XiX(;\__ be
Fba\VT8 gXef ]hfg fTl B [TgX DXa
LgTee)LhaWTQ(6Cg;ehaV[ beBa;XW8
Lg\__\a UXW)IbggXel ;Tea be Ab`X
=Xcbg8 Ab`X' _bb^\aZ _biX_l TaW
`bgf T fgeXgV[)9WPa[Tb7a\bca^]V
P]S WXbQPccP[X^]̂UQPabWPeTQTT]
[XUcX]VVPh b_XaXcbU^ahTPab(

1 IkjMcWhj DOH? .665 /.

ANGYSXK/SMKQT
ENTQK :GXXKBVTYHQK

QXTef Hhg5L\aVX ,44-) M[X FXTa\aZ bYIe\WX5
PX__' \gf Ie\WX Fbag[ BeXT__lYXX_T fgebaZXe
fXafX bYg[X ZTl Vb``ha\gl \a ChaX) Fb` #
=TW5=TWjTf' ?S^]! [XZT!XcQdc?#[[PRRT_cXc(
Fb` jTf' DW cWPc#bVaTPc KhITh_ be
KTW_b[XTW8B_\^XKTW\b[XTW' UhgB$__[TiX gb
Zb j\g[ g[X W\iT) HiXef\mXW L[\eg be ETVX8
L[\eg) Na_Xff B$` XaYXegT\a\aZ);X_\XiX(;\__

) be Fba\VT8 Bg[\a^ ;\__$fT _\gg_Xf[TWl' Uhgab
baX VTeXf) BY[X$f ZXgg\aZT _\gg_Xba g[X f\WX' B
g[\a^ g[Tef ZeXTg);hg BWbg[\a^ f[X cebUTU_l
Zbg fVeXjXW biXe T _\gg_XU\g) LhaWTl(Tg
;ehaV[ be Ba ;XW8 Qbh VTa Y\aW`X Tg ET
LgeTWT)IbggXel ;Tea be Ab`X =Xcbg8 Ibg(
gXel;Tea) GWPd]cT7]VT[^ _TaR^[PcTbPccWT
C^]ca^bT GcPaQdRZb(

<kh][hi) iWbWZi)f_ppWi)# Xh[Wa\WijWbbZWo+
<[[h) m_d[) Xejjb[Z`k_Y[i)Xejjb[ZmWj[h,ieZWi) j[Wi+

;dZ) e\ Yekhi[) Ye\\[[i7
YWffkYY_de)[ifh[iie) bWjj[)_Y[Z)P_[jdWc[i[) N^W_*

+m[&l[ jh_[Zje Yec[ kf m_j^ [l[ho Ye\\[[) c_ba)eh \bWleh
YecX_dWj_edfeii_Xb[) Xkj _\oek Zed&ji[[ iec[j^_d]) `kij Wia 



5VTTZK=YX

Yheg[Xe GTgX WX_\iXef j\g[ fgl_X TaW V_Tff ba [Xe aXj T_Uh` GXcdPcX^]
9aXcXRP[&MT^Xg[\f iXefX Yeb` g[X T_Uh`$f g\g_XfbaZ' !) ' )lbh `\Z[g abg XiXe
g[\a^ g[Tg j[Tg lbh Wb `T^Xf T W\YYXeXaVX'Uhg \Ylbh$W ba_l gel) lbh `\Z[g
fTiX fb`XbaX$f _\YX'Lb j[Tg lbh ZbaaT Wb8!

AXe VThfX \f VelfgT_ V_XTe)L[X$f Tf^\aZ hf gb _bb^ \af\WX bhefX_iXf TaW
Y\aWg[X _biX g[Tg j\__ [XT_ hf TaWg[X jbe_W' Bfg[Tg Tf^\aZ gbb `hV[8 P[Tg$f
ZeXTgTUbhg GTgX \f g[Tg f[X WbXfa$gUe\aZlbh Wbja j\g[ g[XfX dhXfg\baf'
f[X _\Ygflbh hc' AXe `XffTZXf T_jTlf [TiX T cbf\g\iX YXX_\aZbY [bcX' g[Tg
\a g[X XaWXiXelg[\aZ j\__ UX HD !?bhaW T <heX'! gbcc\aZ g[X WTaVXV[Tegf
Ybeg[eXX jXX^f' \f cebbY bYg[\f5 !Abj `Tal g\`Xf UXYbeX[TiX lbh UXXa
\XYgT_baX TaWlbh YXX_VbaYhfXWWb lbh [TiX g[X fgeXaZg[ gb ^XXc gel\aZ
j[Xa g[X jT__f ]hfg ^XXc ba V_bf\aZ\a' Uhglbh Zbg XiXelg[\aZ g[Tg lbh aXXW
\af\WX lbhe [XTeg \Ylbh ]hfg UX_\XiX'g[\aZf T\a$gT_jTlf j[Tg g[Xl fXX`'!

Ff' GTgX \Za\gXWZTl ce\WXVX_XUeTg\bafT__TebhaW g[X jbe_W _TfglXTe
j\g[ g[X T_Uh`$f Y\efgah`UXe(baX WTaVXf\aZ_X'!?eXX)! L[X [Tf T_jTlf UXXa
T fhccbegXe bY ZTlf TaW _XfU\Taf'M[\f T_Uh` _Xgf[Xe Xkc_beX `beX g[Ta
WTaVXUXTgf TaW e[lg[`f' M[X fbh_Yh__lgXaWXef_bj ]T`' !Bg$f<el\aZ M\`'!
Y\aWfGTgX \a T U_hX̀ bbW biXe _bfg_biX' j[\_X !KX_XTfXg[X IeXffheX! Yha^f
g[\aZf hc T U\g)GXcdPcX^]9aXcXRP[\f g[X fgebaZXfg T_Uh` gb WTgXYbe[bhfX
`hf\V$f gehXfg W\iT'P\__ \gfTiX g[X ^VYSK- IebUTU_l abg' Uhg \gj\__ `T^X hf
T__YXX_UXggXej[\_X gel\aZ'

1OYPZ@PSSZWPUZ[\ULZ H[?PJO!ZHUKW\ZOLZKHUJLYLJVYKZVU
JS\I RPKZH[/[VTPJ :\ZPJ"
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QXTefHhg5BaXiXeVT`X bhg'BjTf ]hfg g[XeX)
M[X FXTa\aZ bYIe\WX5BefZeXTg)Bc\gl g[X
cXbc_Xj[b fg\__[TiX ]bUf' YT`\_l' j[TgXiXe'
j[XeX g[Xl [TiX gb _\XTUbhgg[X`fX_iXf)
Fb` % =TW5OXelVbb_j\g[ \g)GTgheXbe
GhegheX8Bg[\a^ lbh$eXUbeaj\g[ \g);bkXef
be;e\XYf8 ;e\XYf'WXY\a\gX_l';X_\XiX(;\__ be
Fba\VT8 Bg[\a^ \ggT^Xfgjb gbgTaZb)BUX(
_\XiX Ubg[ bYg[X`) <bb_Xe(KhITh_ be
KTW_b[XTW8KTW\b[XTW)KhITh_aXXWfT eX(
c_TVX`Xag)LhaWTl(bg ;ehaV[ beBa;XW8
;XW)IbggXel ;T` be Ab`X =Xcbg8 Ab`X
=Xcbg)Qbh VTa$gZXgWhaZXTafhcc_\Xf Tg
IbggXel;T`' VTalbh8 HadT̂ aXVX]P[CPW[^]
8P]SP XbR^'^f]Ta ^UR^_h(Vb`)

);bU ;bhgba
@eTaWFTfgXe ?_Tf[

QXTefHhg5/2 lXTef) M[X FXTa\aZ bY
Ie\WX5Mb`X' UX\aZZTl \f T YTVgbY
_\YX)_gfabgfb`Xg[\aZ lbh [\WX' \Yf
abgfb`Xg[\aZ lbh Zb bhgbYlbhe jTl
gbf[bhg TUbhg)_efT YbVgbY_\YX)Fb`
# =TW5GbgT cebU_X`'M[Xl TVVXcg
`X TaW_biX`X Ybe[bj BT`' GTgheX
beGhegheX8=XY\a\gX_laTgheX'B[biX
ab WbhUg\a `l `\aW) ;bkXef be
;e\XYf8 ;e\XYf) ;X__XiX(;B,, be
Fba\Vb8 Bjbh_W _aTUTagb UX_\XiX
;\__<_\agba)M[TYfT__B$`ZbabbfTl)
<bb_Xe(KhITh_ be KTW_b[XTW8
A`' j[Tg T V[b\VX KhITh_)
LhaWTl(bg ;ehaV[ be Ba;XW8
FTlUX Ubg[' FTlUX B$` [Ti\aZ
UehaV[ \a UXW)IbggXel ;T` be
Ab`X =Xcbg8Ab`X =Xcbg)M[Tg
baX$fTa XTfl baX)@eTaW;X\aZ
FTef[T_8 _gfjbaWXeYh_)Lb`X(
g\`Xf BYXX__\^Xg[XeXbeXT _bgbY
bg[XecXbc_Xj[b WXfXeiXg[X
[babe Tf `hV[ Tf `X' 8^Q
8Pdc^] $fXcW@PRZXTN%^eP[%Xb
cWXbhTPcbEaXST=aP]S CPabWP[&
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IkjMcWhj7 Sek&l[ ]ej W]h[Wj dWc[+ Q[h[ oek dWc[Z
W\j[h WYjh[ii ;b[n_i Mc_j^: [

;b[n_i ;hgk[jj[7 F9H\NOZGHe) co cej^[h&i i_Z[ e\ j^[ \Wc_bo
_i Lkii_Wd+. mWidWc[Z W\j[hj^[ bWij[cf[heh*je*X[ e\ Lkii_W)
Xkj ^[ Z_Zd&jh[WbbocWa[ _j)X[YWki[j^[o m[h[ Wbba_bb[Ze\\+
Q[bb) b[j&i^ef[ j^Wj Ze[id&j ^Wff[d je oek+
F9H\NOZGS[W^+
Me m^Wj mWi j^[ \_hij \_bc oek [l[h cWZ[:
N^[ \_hij j^_d] . [l[h Z_ZmWi2V^U HUK<\[ PU0L]LYS` 6PSSZ$
, fbWo[Zj^[ \h_[dZ e\ j^[ ied) Wjj^[ [dZ e\ j^[ \_bc+
QWi 7 AOPUR7 2V [d`eoWXb[ je cWa[) eh mWi_j^WhZmeha:
CjmWi]h[WjWdZWbeje\ \kd+CjmWî WhZX[YWki[m[ ^WZWj_]^j
XkZ][j*_dZ[f[dZ[dji Wh[WbmWoiWijh[jY^+
>e oek \bkYjkWj[ X[jm[[d j^[ jme*Yecc[hY_Wb WdZ
_dZ[f[dZ[dj:
S[W^+. kikWbboZe j^[c \eh j^[ iWc[ h[Wied*X[YWki[ . b_a[
j^[ iYh_fj+<kj _j&iWbej rWi_[h m^[d j^[ XkZ][j _i X_]][h)
X[YWki[e\ j^[ f[hai+ <kj iec[j_c[i oek meha ^WhZ[hed j^[
bem[hXkZ][ji X[YWki[oek h[WbbomWdjj^[c je meha+
Q^[d C _dj[hl_[m[Z oekh Xhej^[h >Wl_Z) CWia[Z ^_c
WXekj oek) Xkj CmWi YWkj_eki+CiW_Z)!CZed&jadem j^Wj
oekh Xhej^[h ;b[n_i _i ekj) Xkj C&l[^[WhZ j^Wj ^[&i ]Wo+
C\^[ _i) Wh[oek Yeebm_j^ j^Wj:! B[ iW_Z)!NejWbbo+;b[n_i
_i WYecfb[j[ _dZ_l_ZkWb)WdZ^_i m^eb[ b_\[ _i Wdef[d
Xeea+ ; b_jjb[ m^_b[ W]e) Cc[j ^_i ]_hb\h_[dZ +++ WdZ&
j^[o&h[ jWba_d] WXekj Xko_d] _d\bWjWXb[\khd_jkh[
je][j^[h ++F[n _i W\h[[ if_h_j WdZ j^[ ceij Yh[Wj_l[
f[hied C&l[[l[h c[j+ CjWba[Z je ^_c WXekj _j edY[) WdZ
^[ iW_Z)&Sek adem) j^[ edbo f[efb[ Bj[bb co i[nkWb_jo
je _i _\ j^[o mWddW\kYa c[+! F0V[O SH\NOGCi r^rj m^Wj
oek iW_Z:
S[W^) co kikWbfWj Wdim[h+

+Q[bb) _\ CiW_ZBmWdj[Z je !Ze _j! je oek) mekbZ oek j[bb
c[ oekh i[nkWb_jo:
F9H\NOZGQ[bb) Cedbo adem oek \hec el[h j^[ f^ed[+
Q[bb) fkj ij_bb +++
Sek YWdkdZ[hijWdZ j^Wj h[ifedi[) h_]^j:
I^) o[W^+
N^[h[&i de h[Wied je Z_iYkii _j h[Wbbo)kdb[ii oek&h[]eddW +
FWH\ZLGZe _j+
F9H\NOZG L_]^j) WdZC]k[ii m[&h[ dej+ IaWo) j^[d) _\ W
beWZ[Z]kd mWi fe_dj[Z je oekh ^[WZ) mekbZ oek bWX[b
oekhi[b\ WX_i[nkWb:
Ohd) e^ AeZ) j^Wj&i[l[d mehi[ j^Wd]Wo+
Q[bb) Ze oek j^_da j^Wj X_i[nkWb_jo[l[d [n_iji:
Cj^_da _j&iWbej ceh[ Yecced j^Wd ]Wo)gk_j[ \hWdabo+Hej
WYj_l[)_j&ifheXWXbodej i[b\*WmWh[X_i[nkWb_jo+
<kj _j `kij i[[ci +++
Sek&l[ ]ej j^[ ceij efj_edi+
S[W^) m^[d oek c[[j iec[XeZo) _j Ze[id&j cWjj[h m^Wj
i[n j^[o Wh[+<_i[nkWb_jo i[[ci ie UVYTHS$
CdWX[jj[h mehbZ+++
S[W^) _d Wf[h\[Yj mehbZ) ie +++
Q[bb) C&cdej ][dZ[h if[Y_\_Ym^[d _j Yec[i je Z[i_h[+C^Wl[

+WdW\\_d_jo\eh j^[ ]WoYecckd_jo X[YWki[ie ckY^ e\ j^[ ^kceh
j^WjCj^_da _i \kddo _i \hec j^[ ]WoYecckd_jo*_j ^WiW]Wo
W[ij^[j_Y_d _j+
GWoX[ m^[d ]hem_d] kf) m^[d oek ][j Wbej e\ i^_j \eh

))))))))))))) 5)5)5)555555556565555555 ))'6)'p))'])'5 ))'5)'p))'5'r)5 ))'5)'p))'5)'p))'\)'p))'p)'5))'p)'p'6'5)'5))'p)'5))'p'))p ))'p)'g))'5)'p))'5'5)'))'5)'p))'5)'5'6'))'5))'5)'5)))'p)'p))'p)$'5))'5))'p))'p)'p))))'5))'p))'p))',)'p))'5q))'5))'5

55gp\)p5pg77DrCCjCrb\\7j`\+ + `CrrCDD`r`Dj7DT7TD777`hj\\7h77j77
]])'p)'p)'p]pppp]p

5]_Rp\__  ,

QXTefHhg5L\aVXBjTf ,2' fb T _baZg\`X) M[X
FXTa\aZ bYIe\WX5P\g[bhg fbhaW\aZ X_bdhXag'
UX\aZeXT__l'eXT__l[Tccl j\g[ j[b BT`' aXiXe
dhXfg\ba\aZ `l fXkhT_\gl) GXiXe[Ti\aZ WbhUg
TUbhgj[Tg BT` be j[Tg BWb) Fb` Ch=TW5
<b`c_XgX_l Vbb_j\g[ \g)GTgheXbe GhegheX8
M[TgaXiXeVebffXf `l `\aW) <bbBXe(KhITh_
be KTW_b[XTW5Bjbh_W fTl Kh UXVThfX bY
g[X VebffbiXe) ;bkXef be ;e\XYf8 =XcXaWf
hcba g[X `b`Xag) ;X__XiX(;BBB beFba\VT8
B$iXabg gT_^XWgbX\g[XebYg[X`) \$` ZbaaT
fgTl j\g[ g[Tg) LhaWTl(bg ;ehaV[ be Ba
;XW8 :g V[heV[) IbggXel ;Tea be Ab`X
=Xcbg8 L\aVX B]hfg UbhZ[g T [bhfX'
cebUbU_lUbg[)@TUUaTh8dXTbXbP] PVT]c fXcW
F^Q GRW\Ta[Ta(M^d#aTX] V^^S WP]Sb(((

8GIPOK2TZGQ
;TUl @eTaW

QXTefHhg5Fl cbeXagfbhgXẀX' TUbhg
,. lXTef TZb) M[X FXTa\aZ bY Ie\WX5
M[Tgg[X YXTebYUX\aZj[b BT` \a Yebag
bY cXbc_X \f ZbaX) Fb` Ch =TW5PX
[TiXa$g fcb^Xa YbeTUbhgT lXTe abj)
=X`bVeTg be KXchU_\VTa8=X`bVeTg)
;\Z M(f[\eg be _TVX8ETVXl haWXejXTe)
;X_\XiX(;\__ be Fba\VT8 BW\Wa$g\a(
[T_X X\g[Xe)LhaWTl(bg ;ehaV[ be Ba
;XW8 Ba V[heV[) IbggXel ;Tea be
Ab`X =Xcbg8 H[' Ab`X =Xcbg 
@eTaW;X\aZ FTef[T_8 gefTa [babe)
B$iXUXXag[X LhfTa EhVV\Tgg[\f Ybe
T YbaZg\`X abj) @PRZXT:^eP[ $fXcW
8^Q 8^dc^]% XbcWXbhTPa#bEaXST
=aP]S CPabWP[(
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1VU[PU\LKUa^\ WHNL'*

eZed&jj^_da j^[h[ mWiWdoh[Wied CmWid&jm_j^ ]koi ej^[h
j^Wd Xeoi fheXWXbom[h[d&j WmWh[e\ j^[_h i[nkWb_jo_\ j^[o
m[h[d&j&]Wo)WdZ_\ j^[o m[h[ WmWh[e\ _j) j^[o m[h[ `kij jee
i^o je WYjed _j) m^_Y^_i Wi^Wc[) X[YWki[Wjj^Wj W][ m^[d
oek&h[oekd] +++C&cikh[ j^Wj j^[h[ Wh[Wbej e\ f[efb[ ekj j^[h[
m^e ^Wl[ h[bWj_edi^_fi m_j^ ej^[h Xeoi j^Wj Wh[iWc[*i[n
m^[d j^[o&h[ j^Wj W][ WdZh[Wbbo][j a_dZ e\ Ybei[ je iec[ed[
oek adem) b_a[ W\h_[dZ eh m^Wj[l[h +++ Xkj m_j^ j^[
h[bWj_edi^_fi C ^WZ m_j^ Xeoi Wj j^Wj W][) m[ Z_Zd&j
Yecckd_YWj[ Wbej WXekjj^Wj Wif[Yj)m[ `kij Z_Zd&jjWbaWXekj
j^[ i[n m[ ^WZ+Sek adem m^WjCc[Wd:
S[W^) [nWYjbo+
Q[ ^WZ\h_[dZi^_fi WdZj^[h[ mWii[n) Xkj m[ Z_Zd&jif[Wa e\
_j+Hem m^[d Cj^_da WXekj_j ceh[ WdZceh[) m^WjCmWdj_d
Wh[bWj_edi^_f_i `kij W\h_[dZ CYWd̂Wl[ i[n m_j^ WdZdej ^Wl[
je jWbaWXekj_j+F0V[OSH\NOGHej [l[h ^Wl[ je jWbaWXekj_j)
dej ^Wl[ je Z[Wbm_j^ _j)`kij Ze _j)WdZ̀kij X[ \h_[dZi W\j[hmWhZ+
>e oek X[b_[l[ _d cede]Wco:
CX[b_[l[ _dj^[ _Z[Wbe\ _j+CZed&jX[b_[l[ Wdoed[ _i h[Wbbob_l_d]
_j+J[efb[ Wh[\kbbe\ i^_j m^[d j^[o iWoAOV\NO[ZHYLVUL[OPUN"

I\[ HJ[PVUZHYLHUV[OLY#`V\ JHU SVVRI\[ `V\ JHU![[V\JO$ B
j^_da _\oek&h[ib[[f_d] m_j^ iec[ed[ [l[ho d_]^j) WdZj^[o&h[
j^[ edbo ed[) _\ oek&h[dej j^_da_d] e\ j^[c) WdZ[l[ho d_]^j
oek Yec[ ^ec[ m_j^ WZ_\\[h[dj c[djWb _cW][ e\ m^e oek iWm
ed j^[ ikXmWoeh Wjmeha eh ed NP) _j&ìkij WiXWZ)&YWki[oek&h[
dej X[_d] m_j^ j^Wj f[hied _d j^[ bed] hkd+
Cdh[Wb_joj^Wj&idej h[Wbbocede]Wco+ 1VU[PU\LKed WHNL++

"&)bh+gj!)7
e\8 J__r[

9KSS] 3SGQQW
I^ ;] 5TJ& BNK](((
$GN&]TY PST[ XNKVKWX%

QXTefHhg5:Ubhg ,- lXTef) M[X FXTa\aZ
bY Ie\WX5ATi\aZ ab eXZeXgf'ab XkVhfXf)
Fb` # =TW5Fl `bg[Xe$f Vbb_'Uhg:^]#c
cWa^fXcX] \h UPRT(GTgheXbeGhegheX8H['
\g$f aTgheX) ;bkXef be ;e\XYf8 GX\g[Xe 
N[PdVWbO;bkXef) ;X_\XiX(;\__ beFba\VT8
NfWXb_TabOFba\VT <bb_Xe(KhITh_ be
KTW\b[XTW8KhITh_' Uhgba_l UXVThfXB
[TW _haV[j\g[ [Xe)LhaWTl(Tg ;ehaV[ be
\a ;XW8 BaUXW)IbggXel ;Tea be Ab`X
=pcbg8 ;XW) AT]]h ;]^[[b f^aZb Pc
G^d]SfPeTb CD(]ca^bTP]S Xbc^ SXT(U^a(

8YQOK4OSIN
ANK#W0KKS/S -?" -? 5OVQ

QXTefHhg5?beVUbhg,- lXTef) M[XFXTa(
\aZ bYIe\WX5B$`T_jTlf eXT_cebhWbYbhe
Vb``ha\gl Ybe[bj gbejX$iX Vb`X \a
g[X _TfgY\iX' ,+ lXTef) BBfXX`f _\^XT _bg
bYcbf\g\iX g[\aZf [TiX [TccXaXW\a g[X
lXTef f\aVX BY\efgVT`X bhg)>__Xa$fETfg
L[bj(LjXXg beLhV^XW8BXa]blXW\g)
BW\Wa$gg[\a^ \gjTf T _ThZ[ e\T_'UhgB
_\^XW[bj f[X geXTgXWg[X j[b_X g[\aZ)
Fb` # =TW5M[Xl TeXjbaWXeYh_): _bg
bY`l Ye\XaWfjTag gb TWbcgg[X`' B
g[\a^) =X`bVeTg be KXcNU_\VTa8
?\fVT__l' B$` T KXchU_\VTa);hg Ybe
fbV\T_ \ffhXf) bUi\bhf_l' B$` `beX
WX`bVeTg\V);\Z M(f[\egbeETVX8H[)
U\ZM(f[\eg);X_\XiX(;\__ beFba\VT8
H[) Bg[\a^ cebUTU_lf[X \f RgX__\aZ
B[Xgehg[C) @d[XT<X]RW\f - faXcTa'_a^'
SdRTafXcW<^VPach)A[TX]>Ta`dXaZh
e^RP[ T][WdbX^b\b \^ST =PaST]
FXSVTE^ccTahQ[^^\(
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1VU[PU\LKMYVTWHNL(%
)))))))))))))))))))))

HZVULVMOLYTHSLJOHYHJ[LYZ"?PJR"VUGkhf^o
<hemdU
G+J+7Sek fheXWXbod[l[h j^ek]^j+ j^Wjm^[d oek m[h[
Ze_d] AOL@LHYJOMVY@PNUZVM7U[LSSPNLU[9PMLPU[OL
BUP]LYZLj^Wjoek mekbZ]e WdZZe L_Yaed WdWj_edWb
i_jYec b_a[j^Wj+
F+N+7He) CZ_Zd&j+;YjkWbbo)CZ_ZL_Ya _d /WWLHYPUN;P[LS`$ B[
mWi Wfhejejof[ \eh j^Wj a_dZ e\ \[bbem+
G+J+7>e[i L_Ya^Wl[ Y^[ij ^W_h:
F+N+7;YjkWbbooek YekbZd&ji[[ _j) Xkj CijkYa Wb_jjb[ ^W_h
Yec_d] ekj j^[ jef e\ ^_i N*i^_hj) Xkj oek YekbZd&jh[Wbbobi[[
_j+B[ mWi iehj e\ XWijWhZ_p[Z+N^[o ]ej j^[ _Z[Wje Ze _j W
b_jjb[ bWj[)WdZj^[d oek edbo ^Wl[ WYekfb[ e\ ZWoi je fkj _j
je][j^[h+ ;dZ CWYjkWbboki[Z Necco P[bekh&i ^W_h)WdZC
YecX[Z _j Z_\\[h[djbo+
<bWi[>_Mj[\Wde7Akoi Zh[ii kf _dZhW]Wbbj^[ j__d[+C
medZ[h[Z m^Wj_j&ib_a[\eh oek je Zh[ii kf WdẐ Wlr W
^W_hoY^[ij) &YWki[Necco P[bekh ^WZŴ W_hoY^[ij)
h_]^j:
F+N+7+I^ o[W^) WXiebkj[bo)Q[bb) _j&iWbbj^[Wjh_YWb)oek Zed&j
h[Wbbô Wl[ Wi[di[ j^Wj oek ^Wl[ j^[ ^W_hed+ C`kij \[[b b_a[
C&cjho_d] je X[ Necco+ Necco&i ie cW]dWd_ceki+ B[&i W
ijWh)dej b_a[ j^[ ej^[h ]koi+ >_Z oek [l[h i[[ Jkhl_i
BWma_di) j^[ ]ko CZ_Zed 9PS` MVY=YLZPKLU[-
<+>+7S[i+
F+N+7Cbel[Z Jkhl_i+ Q[ m[h[ b_a[ cWZ \eh Jkhl_i+ Necco
beea[Z b_a[ ^[ mWi 2 \eej d_d[) WdZJkhl_i beea[Z b_a[ ^[ mWi
3 \eej \ekh+ CZed&jadem ^em j^Wj ^Wff[d[Z+
<+>+7Sek edY[`ea[Z m_j^ Wd_dj[hl_[m[h WXekj+
?hd[ij_d[ X[_d] ]Woeh X_i[nkWb+
F+N+7Q^Wj Z_ZCiWo:
<+>+7Sek iW_ZcWoX[i^[ YekbZX[ ]Woeh X_i[nkWb)
cWoX[i^[ YekbZYec[ ekj+
F6HUKPS`"HUPU[LYY\W[PVUKPZJVU[PU\LK[OH[SPULVM
X\LZ[PVUPUN"I\[ AVTSPUTHKL H YH[OLYUPJLZLN\L$G
.+ N+7C`kij ]ej e\\[h[Z WfWhj _d Wcel_[) Xkj _\ jWa[ _j) .
^Wl[ je ]e je @beh[dY[ \eh j^h[[ cedj^i+ FAVTSPUNL[ZH SV\K
 H\P MYVT[OLLU[PYLYVVT$bCmekbZ X[ fbWo_d] Wb[iX_Wd+Cj&i
WmedZ[h\kb heb[+Cj&ii[j _d QehbZ QWh CCWdZjWa[d \hec
Gkiieb_d_&i c[ce_hi+
<+>+7Sek ]ejjW Ze _j+
F+N+7CmWdj je) Xkj C^Wl[ je b[Wl[ co Wd_cWbi+
<+>+7C&bbjWa[YWh[e\ j^[c+
F9H\NO[LYMYVTYVVTb

F+N+7CmWdj je ]e+ =Wd oek _cW]_d[*j^_d]i YekbZX[ mehi[
j^Wd ]e_d] je @beh[dY[ \eh j^h[[ cedj^i)
G+J+7Q^WjZe oek mWdjje X[ _d .- o[Whi:>e oek mWdj
je h[j_h[: Q^[h[ Ze oek j^_da oek&bbX[ _d .- o[Whi:
F+N+7CZed&jadem+ Cm_i^ C^WZiec[ mehZi e\ m_iZec je
Z[fWhj+ CZed&j++++C&ZhWj^[h jWbaWXekjj^[ Y[dj[h) X[YWki[
j^Wj&im^Wj C&ĉ [h[ \eh) je Xh_d] j^[c Wjj[dj_ed7
r+J+7Q^WjZe m[ d[[Z je a[[f Ze_d]:
F+N+7Bem Z_Zj^[ if[Y_[i [lebl[: CZed&jadem j^Wj j^[
if[Y_[i _i [l[h ]eddW [lebl[ _\ m[&h[ jejWbbocWj[h_Wb_ij_YWdZ+
[l[hoj^_d] _i i[nkWb_p[Z WdZeX`[Yj_\_[Z)WdZ[l[hoXeZo _i
Yecfb[j[bo ijh[ii[Z ekj) WdZced[o _i j^[ ceij _cfehjWdj

$" $ 1VU[PU\LKVUWHNL()

9KOXN4TSJTS
>VTJOMGQATS

QXTef Hhg5:Ubhg Y\iX lXTef) M[X FXTa\aZ bY
Ie\WX5Mb `X' UX\aZ TU_Xgb jb^X hc \a g[X
`bea\aZ TaWabgVbeXj[Tg fbV\Xgl [Tf gbfbl$
TUbhglbh ))) e\V[' cbbe' Zbl' fgeT\Z[g) Fb`
% =TW5M[XeXTfbag[Xl Wba$ĝabj \f UXVThfX
BWba$gV[bbfX gbgX__g[X`) GTgheXbeGhegheX8
Qbh$eXUb` j\g[ \g)@bWWXT_flbh T [TaW bY
VbeWfTaWlbh c_bl g[X [TaW lbh$eX WXT_g)
;bkXef be ;e\XYf8 GX\g[Xe);X__XiX(;BBB be
Fba\VT8 EXg$fZb j\g[ ;\__) LhaWTl(Tg

S;ehaV[ be Ba;XW8 BgT__WXcXaWfba j[b$f
Zbaab UXTgUehaV[) IbggXel ;Tea beAb`X
=Xcbg8 E\dh\WEbhaZX)ATXcW<^]ST] fXbT[h
aTcd\TS c^ >^dbc^] Ua^\ GP] :XTV^(

AXKUNKS4TVJ
PXXWP[TV^Xe

QXTefHhg5L\aVX BjTf -0) M[X FXTa(
BaZbY Ie\WX5Gb `TggXej[b be j[Tg
lbh TeX' lbh VTa fg\__fgTaWgb__TaWUX
cebhWbYlbhefX_Y)Fb` # =TW5M[Xl$eX
TjXfb`X) >__Xa$fETfgL[bj(LjXXg
be LhV^XW8 BgjTf T _XgWbja' UhgB
W\Wa$gg[\a^ \g fhV^XW) ;bkXef be
;e\XYf8 ;bkXe Ue\XYf)<bb_Xe(KhITh_
be KTW_b[XTW8P[b$f KbW\b[XTW8
;X_\XiX(;\__ beFba\VT8 Bg[\a^ g[Xl
Ubg[ [TiX T _\gg_XU\gbYY\UZb\aZ ba
g[XeX)LhaWTQ(%_g;ehaV[ beBa;XW8
Ab`X' We\a^\aZ`l VbYYXX)IbggXel
;Tea beAb`X =Xcbg8 B$`cebUTU_l
[\gg\a$Ubg[ bYg[X`) bcT_WT]<^aS
XbP [P]SbRP_T PaRWXcTRcfXcWHK
BP]SbRP_X]V( HWTVaPbb S^Tb]#c
Va^f d]STa WXbUTTc(
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555p\\ p\5_ _\ p\ 5p\\55\,\\\\\55pp55__]5p)

Cb[a ?eX_f
FTa bYg[X AbhfX

QXTef Hhg5L\aVX fce\aZ UeXT^' ,43/) M[X
FXTa\aZ bYIe\WX5Bg[\a^ \gZbXf UXlbaWUX(
\aZ Zbl' be fgeT\Z[g' UhgUX\aZj[b lbh beX)
Fb` # =TW5Fl YTg[XecTffXW TjTl' Uhg
j[Xa BVb`X bhggb`l `bg[Xe' f[X fT\Wf[X
g[bhZ[g jX$WUXUX_gXeYe\XaWfg[Ta jX$WXiXe
UXXa):aW g[Tgf[X UX_gXeZXg\ai\gXWgbXiXel
baX bY`l cTeg\Xf);bkXef be ;e\XYf8 ;e\XYf)
<bb_Xe(KhITh_ beKTW_b[XTW8KhITh_) ;X(
_\XiX(;\__ be Fba\VT8 Bfbl Fba\Vb) Lha(
WTl(bg ;ehaV[ beBa;XW8 B$` \a UXW)@^W]
<aT[bXbcWT̂ f]Ta ^UC^acVPVT7bb^RXPcTb
P]S WPbQTT] \PZX]V >^dbc^] UTT[aXVWcPc
W^\T U^ahTPab(

;KCWG5OQQW
AXVGOMNX/(

QXTef Hhg5B$` fgeT\Z[g' TaWB$iX^abja
`l haV_XjTf Zbl f\aVX BjTf ,+) Abj$W
Qbh ?XX_5BW\Wa$ghaWXefgTaWTgY\efg);hg5
BVbh_WTcceXV\TgX\g' TcceXV\TgX[\`) B
_biXW[\`) BgW\Wa$geXT__l̀T_gXegb`X)
M[X FXTa\aZ bYIeBWX5:cceXV\Tg\aZj[b
lbh beX) <bb_Xe(KhITh_ be KTW_p(
[XTW8 MbhZ[ WXV\f\ba) KhITh_$f
VXegT\a_lY_T`UblTag) ;X_\XiX(;\__ be
Fba\VT8 ;\__ <_\agba) LhaWTl(bg
;ehaV[ be Ba ;XW8 :g jbe^) IbaXel
;bea be Ab`X =Xcbg8 H[ @bW)IebU(
TU_l fg\__Tgjbe^) CT[XbbP=X[)XbXbT
bcdST]cPccWTI]XeTabXcĥU>^dbc^]
P]S Xb^da Va^d_#b c^ZT] bcaPXVWc(
=T]TaPcX^]LRT[)T]c(

)) bOH? .665 IkjMcWhj
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'X&D\aZ Y$XT_heXfLlaW\VTgX BB_X\fV[g$eL_hW^\f

;bb ibhe %75_ibe\gXY^WhWYj[hiWhYWj
@_d[Need =Whjeed ;hj AWbb[ho)Bekijed&i edbo
Wd_cWj_edWhj]7.b.[ho+ Q[ WhYWbieWAebZ =_hYb[

>[Wb[h\eh N^[ QWbj>_id[o =bWii_Yi=ebb[Yj_ed+

uu)vv+7u&eu_vv++u u u uu++u+ ?\aX Mbba )h+)
## %A2 <Tegbba /VX @T__Xel'BaV)

pYgYgFFg)YgF!)YB BYg!F_Y_Yg

-/-2 ;\ffbaaXg UXgjXXa D\eUl # @eXXaUe_Te
1+-)/,,'0.33# 2**)0-0'3-3-

O\f\g bhe TjTeW(j\aa\aZ jXU f\gX _ [ggc5**jjj)Y\aXgbba)Vb`

H[l[h
@eh[l[h 8<KKGGJ

Nh_XWb
Whc XWdZi

Bk][ M[b[Yj_ed
c_iY+iocXebi

Ah[WjBW_hYkji

A[djb[ GWd_Ykh[i

8I<>O!J 6@KI@<K
7<DGF

0/4 LghWXjbbWq 2,.(314(---/



^U
[ 0YPUR
aW

<XagXe

L^Yha

r[
Cj^)

KhZUl

hf Ybe

Wbbe

\WXW)

beXT

_\a\V'
_[)

a$f

M)W

PXTe \ghc' peX \ghc UhgUXjTeX bY

fcbagTaXbhf Vb`Uhfg\ba BM[XeXj\__ UX

Vb`c_\`XagTel jX__ We\a^f' T `bfg

bhgeTZXbhf j\Z VbagXfg'XagXegT\a`Xag'TaW

bg[Xe fhece\fXf gb UX TaabhaVXW)

Ieb` G\Z[g $43
M\`X 3(,, c)`)

<bfg5 "-+

Lcbafbe5 Abhfgba :eXT MXXa<bT_\g\ba bY

Ab`bfXkhT_f

;XaXY\V\Tel5 A:M<A

:WWeXff5M[X EbiX__Baa'0+, EbiX__;_iW)

<bagTVg I[baX5 2,.(4/-(2++-

;eXT^ bhg g[X gTYYXgTTaWg[X _hkXf_M[\f

f\kg[ Taah_ ceb` \f baX bYbhe U\ZZXfg YhaW(

eT\fXef) Ihg ba lbhe WTaV\aZ f[bXf TaW

Xa]bl Ieb` G\Z[g $43)

LNG=:Q' CNG> ,/
Ie_WX=Tl Bag[X ITe^
M\`X5 ,+ T)`) ( ,+ c)`)
<bfg5 "-+ TWiTaVX g\V^Xg6"./)03 Tgg[X

ZTgX
Lcbafbe5 M[X Ie\WX<b``\__XX bYAbhfgba

;XaXY\V\Tel5 M[X Ie\WX<b``\__XX bY

Abhfgba

:WWeXff5:fgebjbe_W' 4++, D\eUl

<bagTVg I[baX5 2,.(0-4(1424

Bfg[Tg YT`\_l be 4HTPS`- Cb\a hf Tg

:fgebjbe_W gb Y\aWbh__

Ie_WXLhaWTl B
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<bfg5 ?eXX

Lcbafbe5 CK$f;Te # @e\__j\g[ g[X LTagT ?X
;Te# ITg\b )
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;XaXY\V\Tel5 <_\XagfbYLM>IL IebZeT`

B,3(-,(lXTe(b_W [b`X_Xff lbhg[&

:WWeXff5 .,,3 LTa CTV\agb

<bagTVgI[baX5 2,.(0-/(,44-

EXTeaTUbhg g[X TZXaV\Xf bYg[X

Ab`X_Xff Qbhg[ GXgjbe^' j[\V[ cebi\WX

Ybeg[X [XT_g[ TaWjX__(UX\aZ bYT__lbhg[

\a Abhfgba' \aV_hW\aZZTl' _XfU\Ta'

U\fXkhT_' TaWgeTafZXaWXe)

MTcc\aZ QbheBaaXeKXfbheVXf
M\`X5 2(4 c)`)

<bfg5 KXdhXfgXWWbaTg\baTgWbbe
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<bagTVgI[baX5 2,.(0-/(,22,
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<bagTVgI[baX5 2,.(313(20,1
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I_Taa\aZ Ybe@Tl <bhc_Xf$
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M\`X5 2 c)`)

<bfg5 ?eXX
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:WWeXff5CK$f;Te # @e\__j\g[ g[X LTa$gT?X
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B:` GXiXe NcfXg ?be g[X KXTfba
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<bfg5 KXdhXfgXWWbaTg\baf Tgg[X Wbbe
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bhe XkcXe\XaVXf bYg[X cTfg) Cb\a hf \a

\WXag\Yl\aZfb`X bYg[XfX \ffhXf Tf jX__ Tf

lbhe cXefbaT_ WXYXafXf)

QXTefHhg5B$iXaXiXe UXXaBa)M[X FXTa\aZ bY
Ie\WX5M[X YeXXWb .̀- UXg[X cXefba jX jXeX
Ubea .- UX' Fb` # =TW5Fl cTeXa_fTeXfb
ZeXT_TUbh_ \_) ;bkXef be ;e\XYf8 ;bkXef)
<bb_Xe(KhITh_ be KTW_b[XTW5 PX__'
KhITh_$f `beX YTUh_bhf) ;X__XiX(;BBB be
Fba\Vb8 BfhccbfX ;\__jbh_W [biX `l ib_X'
LhaWTQ(((\_g;ehaV[ be Ba;XW8 IebUTU_l Ba
V[heV[) IbggXel ;T` beAb`X =Xcbg8 Ab`X
=Xcbg) C^ehi j[XeX T__YTZf jTa__b UX)
H^QX]>T[[d\b XbP >d\P] FTb^daRTb9^]'
bd[cP]c(7c [Pbc b^\T^]T X] >F ^] ^da bXST(

MbalT @eTag
@eTag# KTiX

QXTef Hhg5Mb `l YT`\_l' -+ lXTef) Mb
`l <_\Xagf'B$` ^_aWTf_\__Bag[X V_bfXg'
UhgBWba$__\XTbl`beX) M[X FXTa\aZ
bY IeBWX5L\aVX B`biXW .- Abhf_ba'
B$iXeXT_\mXWj[T_ T jbaWXeYh_ZTl
Vb``ha\gl jX [TiX) Fb` % =TW5
P[Xa BY\ef_VT`X bhg' g[Xl jTa_XWgb
gT^X `X .- T cflV[\Tge\fg) ;hg abj
g[Xl$eXVbb_) =X`bVeTg be KXchU__(
Vba8 BibgXWYbeKXTZTa' g[Xa BibgXW
Ybe<_\agba) =bXf g[Tg _X__lbh Tal(
g[\aZ8 >__Xa$fEbfg L[bj(LjXXg be
LhV^XW8BBfhV^XW)<bb_Xe(KhITh_
be KTW_b[XbW8Bbbag ^abj j[b
KTW\b[XTW \f) ;X_\XiX(;\__ be
Fba\Vb8 BWba$gVTeX)LhaWTl(bg
;ehaV[ beBa;XW8 BaUXW'Hejbe^(
BaZ Bag[X lTeW) IbaXel ;Tea be
Ab`X =Xcbg8 IbggXel;T`) H^]hP
=aP]c Xb P \^acVPVT Qa^ZTaPc
E^X]c C^acVPVT(M^d#SQTb^ ]XRT
c^ R^\T W^\T c^(4
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e\ j^[ L[ikhh[Yj_ed
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=edjWYjJ^ed[7 4.0u53.u6.61
L[l+ GrC Q^_j[ m_bbX[ ]_l_d] W
fh[i[djWj_ed ed &Mekb@ehY[7m^_Y^
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=ecc_jj[[ e\ Bekijed
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jeeb X[bj)]hWXW^Wcc[h) WdZijWhj
XWd]_d]je j^[ X[Wjb

QXTefHhg5: _\gg_XbiXe gjb lXTef) M[X FXTa(
BaZbY Ie\WX5;X_\Xi\aZ \a `lfX_Y TaW UX\aZ
j[b BjTag gb UX' UTf\VT__l) Fb` # =TW5
M[Xl$eXY\aX'TVghT__l): _\gg_Xf[bV^p +, Y\efg'
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VTa8 =X`bVeTg WXY\a\gX_l)GTgheXbeGhegheX8
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b[j&iZe j^[ \_hd[mWhfb<[ ^[h[ \eh W
h[jheif[Yj_l[ e\ /-j^ Y[djkhocki_Y+
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=edjWYjJ^ed[7 4.0u53-u6.16
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QXTefHhg5?beXiXe)M[X FXTa\aZ bYIe\WX5
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@[<Wh# JWj_e)5-1 # 5-5 JWY_\_YMjh[[j
=edjWYjJ^ed[7 4.0u2/.u/2.6
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=TW5B$` abgbh_gb `l YT`\_l) N[(h[ M[Xl$eX
JhT^Xe) GTgheXbe GhegheX8GTgheX)QXT[' B
T_jTlf ^aXj) B[TW T _\__\XZ\e_Ye\XaW\a ^\aWXe(
ZTegXa) <bb_Xe(KhITh_ be KTW_b[XTW8
KhITh_) LhaWTl(Tg ;ehaV[ be Ba ;XW8
;ehaV[) IbaXel ;Tea be Ab`X =Xcbg8 Ibg(
gXel ;T`) :TQQXTFPc[XUUXbcWT\P]PVTa ^U
GPd]SfPeTb C^]ca^bT( :TQQXTXbfWPc WP_'
_T]b f)[T] LTffl # GTgh VTac^VTcWTaP]S
WPeTWRWX[S(

:TYOW@G]
J[j L[bI ;bl

QXTefHhg5?\iX' f\k lXTef) M[X FXTa\aZ
bY cegWX5Chfg UX\aZ [Tccl j\g[ j[b B
T`) Fb` % =TW5M[Xl$eXYTUh_bhfj\g[
\g);bkXef be ;egXYf8 ;bkXef) ;X_\XiX(
;\__be Fba\VT8 Fba\Vb EXj\af^l) Lha(
WTl(Tg ;ehaV[ be Ba ;XW8 Ba UXW
_TgX_l)IbaXel ;Tea be Ab`X =Xcbg8
IbggXel ;bea) B^dXbFPh XbP eTcTaX]Pah
PbbXbcP]c(:a( :^^[XUcUT6>T[[&S^ W[^c(
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QXTefHh_5:__`l _\YX)M[X FXTa\aZ bYIe\WX5
PX bYYXefb `hV[ gbfbV\Xgl) :f lbh _bb^TgT
gTcXfgel' T__g[X Vb_befjX Ue\aZ' BefT ceXggl
c\VgheX)Fb\a % =TW5gef aXiXe UXXaUebhZ[g
hc) =X`bVeT_ beKXchU_\VTa8BibgXYbej[b$f
e\Z[g) Bf g[Tg I<8 ;bkXef be ;e\XYf8 ;bkXe
Ue\XYf)M[Xl `T^X lbh [TaZ UXggXe);X_\XiX(
;\__ be Fba\VT8 Fba\VT _Xj\af^l' UhgjX
jTaaT fXX j[Tg BefT__TUbhg)LhaWTl(T_
;ehaV[ be Ba;XW8 BaV[heV[) IbAXel ;Tea
be Ab`X =Xcbg8 BT_jTlf [TiX T [TeW(ba
\a Ab`X =Xcbg)ATXcWFdbbT[[ XbP \^acVPVT
Qa^ZTaPcE^X]cC^acVPVT(M^d#SQTie ]XRT(((

D#Q1QJKANG[
4YSS] 5OVX(

QXTef Hh_5 ?bhe lXbef) M[X FXTa\aZ bY
Ie\WX5Lb `Tal cXbc_X TeXa$gcebhWbY
UX\aZZTl TaWg[Xl [TgXg[X`fX_iXf) M[\f
Z\iXf g[bfX cXbc_XT V[TaVX gb fXX g[Tg
T _bgbYhf TeXabgfbeel' jX$eX abgjX\eW'
g[Tg Bef b^Tl) :aW \g Z\iXf hf T ZbbW
XkVhfX gb [TiX T cbegl) Fb` # =TW5
Fb` TaW=TWTeXfg\__abgVbb_j\g[ \g'
Uhgg[Xl$eXZXgg\aZUXggXe);\Z M(f[_e_be
_TVX8M(f[\eg);X_\XiX(;\__ beFba\VT8
Fba\VT) LhaWTl(T_ ;ehaV[ be Ba
;XW8 ;XW) IbAXel ;Tea be Ab`X =X(
cbg8 Ab`X =Xcbg) B_biX g[X f`X__ bY
YXeg\_\mXe\a g[X `bea\aZ) 9^\TSXT]]T
JXRZhGWPf fX[[ QT [PhX]V #T\ Pdc Pc
cWTBPUUbc^_̂] 7dVdbc 3(
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A[d[i Wh[d&j[l[hoj^_d] @hec W!Xehd*j^Wj*mWo!
WZleYWj[b_a[ coi[b\) j^WjcWo i[[c b_a[ Wikhfh_i_d]
WZc_ii_ed) Xkj _j&ijhk[7 \eh ceij Wif[Yji e\ ekh +

fioY^ebe]_YWbcWa[kf) _dYbkZ_d]ekh i[nkWb eh_[djWj_ed)][d[i
Wh[de ceh[ j^WdWXekĵ Wb\j^[ h[Wied m^o m[ [dZ kf j^[ mWo
m[ Ze+Mem^Wj[bi[ _i _dlebl[Z:

Id[+ feii_Xb[ \WYjehj^Wj&iX[[d beea[Z
Wj_i X_hj^ehZ[h+GCNfioY^ebe]_ij @hWda
MkbbemWo)m^e Yh[Wj[Zgk_j[ Wij_h m_j^ ^_i
.663 Xeea 0VYU AV ?LILS"X[b_[l[i j^Wj
[Whbo*WdZbWj[*XehdY^_bZh[dZ[l[bef _d
\kdZWc[djWbboZ_\\[h[dj mWoi)X[YWki[
j^[o Wh[[nfei[Z je Z_\\[h[dj \Wc_bo
ZodWc_Yi+?Whbo*XehdY^_bZh[d)̂ [ iWoi)
j[dZ je X[ WcX_j_ekiZ[\[dZ[hi e\ j^[
ijWjki gke) m^_b[bWj[*XehdY^_bZh[d̂ Wl[
je YWhl[ekj j^[_h emd d_Y^[) e\j[d
Z[l[bef_d] Wdkdehj^eZen eh Yh[Wj_l[
f[hiedWb_jo_dj^[ fheY[ii+

C\MkbbemWo_i h_]^j) ed[ c_]^j [nf[Yj
]Wof[efb[ je X[ bWj[h*Xehd)\eh
^ecei[nkWb_jo _i Y[hjW_dbokdehj^eZen) Wj
b[Wij_dekh ieY_[jo)WdZ]Wof[efb[ Wh[e\j[d
Yh[Z_j[Zm_j^X[_d] kdkikWbboYh[Wj_l[+N^[
gk[ij_ed e\ ]Wof[efb[&i X_hj^ehZ[h ^WZX[[d ijkZ_[Z [nj[di_l[bo Xo
LWo<bWdY^WhZWdZNedo <e]W[hj Wjj^[ =bWha[Cdij_jkj[ e\
JioY^_Wjho_dNehedje+@hec j^[_h h[l_[mi e\ fh[l_eki iY_[dj_\_Y
b_j[hWjkh[)Wim[bbWi\hec WdkcX[h e\ ijkZ_[i j^[o ^Wl[ YWhh_[Zekj
j^[ci[bl[i) j^[o YedYbkZ[j^Wjj^[h[ _i _dZ[[Z WYedd[Yj_ed
X[jm[[d X_hj êhZ[h WdZi[nkWbeh_[djWj_ed)Xkj j^[_h _dj[hfh[jWj_ed
e\ j^_i \_dZ_d]_i gk_j[ Z_\\[h[dj \hec m^Wjed[ c_]^j [nf[Yj

N^[_hXWi_Y\_dZ_d]_i j^Wj)_dWbWh][dkcX[h e\ ijkZ_[i) ]Woc[d
Wh[ed Wl[hW][ib_]^jbobWj[h*Xehdj^WdijhW_]^jc[d+ GWb[*je*\[cWb[
jhWdii[nkWbi)Wim[bbWi][dZ[h*dedYed\ehc_ij Xeoi 'm^e m_bb
fheXWXboX[Yec[ ]Woc[d() Wh[[l[d ceh[ b_a[boje X[ bWj[*Xehd+
F[iX_Wdi)ed j^[ ej^[h ^WdZ)̂ Wl[ j^[ iWc[ Wl[hW][X_hj^*ehZ[h
fei_j_ed Wî [j[hei[nkWb mec[d+

Feea_d] ceh[ YWh[\kbboWjj^[ ZWjW\eh ]Woc[d) <bWdY^WhZWdZ
<e]W[hj eXi[hl[Z j^Wjj^[_h h[bWj_l[bobWj[X_hj^ehZ[h mWiZk[ je Wd
[nY[ii e\ ebZ[hXhej^[hi) hWj^[hj^WdebZ[h i_ij[hi+ Cd\WYj)\eh [l[ho
ebZ[hXhej^[h WXeo ^Wi)̂ _i Y^WdY[ie\ X[Yec_d] ]WoWh[_dYh[Wi[Z
XoWXekj00 f[hY[dj <kj i_dY[ j^[ fh[lWb[dY[ e\ cWb[ ^ecei[nkWb_jo
_i ehjboWXekj1 f[hY[dj) WXeo mekbZ^Wl[ je ^Wl[ Wjb[Wij.. ebZ[h
Xhej^[hi X[\eh[ ^[ ^WZ[l[d W2-72- Y^WdY[e\ X[Yec_d] ]Wo+Mej^[
X_hj^*ehZ[h[\\[Yj _i h[Wbbogk_j[ Wm[Waed[+

MkbbemWo^_ci[b\ ^Widej[Z j^[ Yedd[Yj_edX[jm[[d X_hj^ehZ[h
WdZcWb[i[nkWbeh_[djWj_ed+Cd^_i Xeea) ^[ ik]][iji j^WjbWj[h*Xehd
Xeoi Wh[\h[[h je [nf[h_c[dj i[nkWbbo)WdZj^Wjj^_i cWo b[WZj^[c je
[nf[h_[dY[ ^ecei[nkWb WjjhWYj_edij^Wjj^[_h ebZ[hXhej^[hi d[l[h
Z_iYel[h)
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QXTefHhg5LXiXa lXTef) M[X FXTa\aZ bYIe\WX5
BT`  [X jTl BT`' B[TiX ab cebU_X` j\g[ \g'
ab baX X_fXf[bh_W X\g[Xe)Fb`$ =TW5Fb`
TaW=TWbeXceXgglVbb_j\g[ \g)=TW'g[bhZ[' \f
S^]#c'PbZ'S^]#c'cT[[(GTgheXbe GhegheX8BVTa$g
eX`X`UXe T g\`X j[Xa BjTfa$g' fb B$W[biX gb
fbl aTgheX) =X`bVeTg be KXchU_\VTa8
=X`bVeTg' YbefbV\T_ eXTfbaf) ;< kXef be
;e\XYf8 GX\g[Xe);X_\XiX(;\__ be Fba\VT8
GX\g[Xe)LhaWTlpg ;ehaV[ beBa;XW8 BaUXW)
IbggXel ;Tea be Ab`X =Xcbg8 Ab`X =Xcbg)
7[Tg Gcdc[TaXbP bcPVT \P]PVTa Pc FXRT
I]XeTabXch(7]S fWh WPb]#cEPVT EPaZTb
RP[[TSh^d hTc6

>TQT DGMOQ
2VYM :=VJ

QXTefHhg5:_`bfg gjb lXTef) M[X FXTa(
BaZbY Ie\WX5Bef ^\aWT [TeWg1 fTl) _ef
abgg[Tglbh$eX_a^dSgbUXZbl' Kb `beX
_\^XKWhPaTh^d Q[^]S6 Bef]hfg T YTVg)
GTgheXbe GhegheX8Bg[\a^ lbh$eX Ub`
g[TgjTl) Fb`($ =TW5Fl `b` ^abjf)
L[X$f Vb`YbegTU_Xabj j\g[ g[X \ffhX)
;bkXef be ;e\XYf8 ;bkXef) ;X_\XiX(
;\__ be Fba\VT8 ;X\aZ T `Ta' jX$eX
T___\Tef' B$__[TiX gb Zb j\g[ Fba\VT)
LhaWTpg ;ehaV[ be\a ;XW8 BaUXW)
IbggXel ;Tea be Ab`X =Xcbg8 IebU(
TU_l IbggXel ;Tea) E^[^ JXVX[XbT
RaX\X]P[ RWT\Xbc fXcW >E:( >T
RWTRZbcWTSadVbcWPcR^\T X] P]S&
]^& h^d RP]#cWPeTP]h(

M5 COH?.665 IkjMcWhj

r

rj7%+#:GrG77cc7Q+=77:777:&rH77Q+#+\7!r777h\\*7m+77Q+7777h.+t

@KGJ=YX
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Q^e cWZ[ ^[h \_bc Z[Xkj Xo fbWo_d]
Wb[iX_Wd_dAOL 5YV\W '.633(: Q^e
Wff[Wh[Z ed j^[ Yel[h e\ j^[ \_hij
_iik[ e\ 3U[LY[HPUTLU[DLLRS` _d
@[XhkWhoe\ .66-4 Q^e iW_Z)!<[_d]
WcWd ed[ ZWoWdZWmecWd j^[
d[nj _i dej Wd[Wio j^_d] je Ze!:
Q^e iW_Z)!Cb_a[j^[c Wbb*c[d Cc[Wd+;dZ W\[m Y^_Yaidem
WdZj^[d!: >ed&j fWd_Y*je Wdim[h j^[i[ gk[ij_edi _dDOH[!ZEV\Y
5H` # 9LZIPHU3U[LY[HPUTLU[7$>$-"oek&h[Wjb[Wij]_l[d Y^e_Y[i _d
ehZ[h je cWa[ Wd[ZkYWj[Z ]k[ii+ N^[ 236 gk[[h gk[ij_edi Wh[
Z_l_Z[Z_dje /- Wffhefh_Wj[ YWj[]eh_[i)_dYbkZ_d]!; E_ii CiDkij W
E_ii! 'ediYh[[d a_ii[i X[jm[[d iWc[*i[n ijWhi(8!Gki_YWbHej[i!
']Woi _dcki_Y(8!Mf[Wa_d]Ikj! 'gkej[i \hec Y[b[Xh_j_[i(8WdZ!NP
>hWcWKk[[di! 'fbWo_d]]Woed NP(+ I\ j^[ /- i[Yj_edi) \ekh Wh[
_d[nfb_YWXb[[djh_[i 'j^Wda\kbbo)j^[o&h[ i^ehj(7!<Wh Beff_d]!
[nf[Yji oek je cWjY^ j^[ XWhim_j^ j^[ \_bc _dm^_Y ĵ^[ XWh
Wff[Whi8!=^Wdd[b Mkh\_d]!mWdji oek je _Z[dj_\oj^[ d[jmeha ed
m^_Y N̂P i^emi W_h[Z8!JbWY[i!^ef[i oek&bbadem j^[ X_hj^fbWY[
e\ WYjehi,WYjh[ii[i8WdZ!; P[ho AeeZ S[Wh!j^_dai oek c_]^j
WYjkWbbofeii[ii j^[ ademb[Z][ e\ j^[ o[Whe\ Wdoj^_d]]Wo*
h[bWj[Z)b_a[j^[ ceZ[b o[Whe\ =ehao&i =^[lo jhkYa _dj^[ \_bc
0V\UK '_\ oek adem j^Wj Wdim[h8oe&l[ ]ej ^H` jee ckY^ j_c[ ed
oekh ^WdZi(+H[l[hj^[b[ii) _j&i\kd WdZ_d\ehcWj_l[+N^[ hWj_d]
iYWb[7N^[CPJ[VYSCPJ[VYPHCPJ[VY`;mWhZ '1-- eh ceh[ Yehh[Yj
Wdim[hi(8N^[ ?bb[d >[A[d[h[i !S[f) C&cAWo!;mWhZ '0--*066
Yehh[YjWdim[hi(8N^[ Lkf[hj ?l[h[jj !<[ij @h_[dZ!;mWhZ '/--*
/66 Yehh[YjWdim[hi`+N^[ GWh_[bB[c_d]mWo =LYZVUHS0LZ[ '<kj
He =_]Wh(;mWhZ '.--*.66 Yehh[YjWdim[hi(8WdZN^[ <WZ>hW]
M^em ;mWhZ '-*66 Yehh[YjWdim[hi(+C&cLkf[hj ?l[h[jj&i !<[ij
@h_[dZ+!'E[di_d]jed JkXb_i^_d])#.0(

E[l_d GWbbeo)Wde\\*WdZ*ed\Wi^_ed
f^eje]hWf^[h WdZWh_Z_Ykbekibo
]eh][eki ^kda) _i f_Ya[Z kf Xo
m[Wbj^oh[YehZ ce]kb <hWZ
M^[hmeeZ) Wj^_dboZ_i]k_i[Z >Wl_Z
A[\\[d+N^[ _cfheXWXb[fW_h_d_j_Wj[
Wh[bWj_edi^_fm^_Y^ed j^[ ikh\WY[
Wff[Whije X[ XWi[Zed ced[o WdZ
beeai*<hWZ&i ced[o WdZE[l_d&i
beeai+<[d[Wj^ j^[_h `WZ[Z[nj[h_ehi)
^em[l[h8 Xej^ Wh[o[Whd_d]\eh
ceh[) WiWh[j^[ ej^[h Y^WhWYj[him^e _d^WX_j1HSPMVYUPH
@JYLHTPUN"W\[m e\ m^ec _dYbkZ[7F[ed >[blWbb[)E[l_d&i
heeccWj[) m^e Zh[Wci e\ X[_d] Wi[j Z[i_]d[h ed WieWf8M^Wd[
>kdd[*E[l_d WdZF[ed&i d[nj*Zeeh d[_]^Xeh*W \b_]^j
Wjj[dZWdj8WdZLeX ?h_aied) Wd[n _Y[*iaWj_d]ijWhWdZ<hWZ&i
bed]j_c[ \h_[dZ+@JYLHTPUN_i)m[bb)ZJYLHTPUNm_j^ ij[h[ejof[i7
'CjWb_Yi\eh [cf^Wi_i) j^ek]^ [Wi_boel[hki[Z) _dj^_i Xeea ^HYYHU[
j^[c ( N^_i Xeea ^Wi]ej j^[ ]oc) j^[ i[n) j^[ dWhY_ii_ic)Xkj
Wkj^eh >ek] Ak_dWd*m^e YWbbi^_i Z[Xkj meha !WXeea fhekZbo
m_j^ekj Wdoh[Z[[c_d] ieY_WblWbk[m^Wjie[l[h!*^Wi fkbb[Z e\\
m^Wji[[ci Wbceij _cfeii_Xb[7 Wd_dj[h[ij_d]) \kddo+i[no) jekY^_d]
\_Yj_edWbijeho WXekjij[h[ejof_YWb]Woc[d+ 'M_ced # MY^kij[h8#/0(
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M_dY[̂ [h \_hij J@F;A c[[j_d] _d .66/) <WhXWhW

Q_dijed ^WiX[[d Wj_h[b[ii [ZkYWjeh)WZleYWj[)WdZ

bel_d] \h_[dZje ekh Yecckd_jo+ ;d [ij[[c[Z c[cX[h

e\ j^[ J@F;A Mf[Wa[hi<kh[Wk)̂ [h f[hiedWbYekhW][

je if[Wa ekj ed Z[b_YWj[_iik[i WdZje h[WYêkj je

j^ei[ _d d[[Z e\ kdZ[hijWdZ_d] ^Wl[ ^[bf[Z cWa[

Bekijed WX[jj[h ^ec[ \eh [l[hoed[+
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J@F;A Bekijed _i WiW\[)ikffehj_l[ [dl_hedc[dj

\eh ]Woi) b[iX_Wdi) j^[_h \h_[dZi WdZ \Wc_bo je

]Wj^[h WdZ i^Wh[ _di_]^ji+ J@F;A c[[ji \hec

/7-- f+c+ * 170- f+c+ Wj=^h_ij =^k8Y^ =Wj^[ZhWb

'...2 N[nWi ;l[dk[) Zemdjemd( ed j^[ \_hij

ded*^eb_ZWo MkdZWo e\ [WY^ cedj^+ Sek Wh[

WbmWoim[bYec[+

J@F;A Bekijed
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FbegZTZX:ffbV\TgXf [Tf T_jTlf fhccbegXWg[X ZTl TaW_XfU\TaVb``ha\gl) ;l Vb`U\a\aZ \`cXVVTU_X
fXei\VX j\g[ T VTa(WbTgg\ghWX'bheYe\XaW_l'^abj_XWZTU_X_XaW\aZbYY\VXef[TiX UXXaTU_Xgb[X_c fb `Tal
ZTlf TaW_XfU\Taf %TaWbg[Xef&ZXg\agbg[X [b`X bYg[X\eWeXT`f) PX$eXXfcXV\T__lcebhWbYg[TgYTVg
Whe\aZg[\f `bag[) @eTagXW'jX TgFbegZTZX:ffbV\TgXf UX_\XiXT _\YX_\iXW\a bebhgbYg[X V_bfXg\f Xag\eX_l
hc gblbh) ;hg _Xgfchg \gg[\f jTl(\Y lbh$eX _bb^\aZgbZXgbhg \agbfb`X `beX fcTV\bhf fheebhaW\aZf'
jX$W _biX gbbYYXelbh Tal fhccbeg jX Vbh_W)
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