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4:?=>:9<ZVgHg^YZ-++3 JZVYZg'

L]^h nZVĝ hdjg .+i] nZVg 9h lZ XZaZWgViZi]^h \gZVib^aZhidcZ' lZ add` WVX`
i]gdj\] djg ]^hidgn ]ZgZ^c @djhidc) Gjg i]ZbZ i]^h nZVĝ h!OZ 9gZ >Vb^an)!
O]^aZ i]ZgZ VgZbVcn eZghdcVâ bea^XVi^dchid i]^h i]ZbZ' ^i^hVahdVi]gdlWVX` id
l]Vi lVh ]Vee^c\ .+ nZVghV\d) À cdl lZ VgZigjan WaZhhZYWnVaad[ i]Z ]VgYldg`
i]Vi ]Vh WZZcYdcZid bV`Z ^iZVh^Zgid WZdjghZakZh,++ eZgXZcid[ i]Z i^bZ)

Gc KVijgYVn'BjcZ -3' -++3' bdgZ i]Vc ,++ \gZViXdbbjc^in Wjh^cZhhZhVcY
dg\Vc^oVi^dchl^aa YZhXZcYdc OZhi]Z^bZg) LV`Z VbdbZci id VeegZX^ViZi]Z^g
jc^fjZ WZcZ[^iid djg X^inVcYid ndj) AVb igjan ^che^gZYWni]Z VbVo^c\ edlZg
d[ Hg^YZ)L]ZgZ ^hcd lVn id YZhXg^WZi]Z ZcZg\n' eVhh^dc' VcYZ[[dgii]Vi \dZh
^cid djg VccjVa XZaZWgVi^dc)OZ VahdlZaXdbZ ndj ^cid i]Z [Zhi^kVa'l]^X]' [dg i]Z
[^ghii^bZ' l^aa WZ[gZZid i]Z ejWa^X)

Ai]^c` ^i^hVahd̂ bedgiVci id iV`Z VbdbZci id i]^c` VWdjiHg^YZ$hE^hh^dc
KiViZbZci) Gjg E^hh^dc KiViZbZci XdciV^chi]gZZ `Zn ldgYh i]Vi ZkZgneZghdc
^c Hg^YZjhZh id \j^YZ djg VXi^dch6;dbbZbdgViZ' ;ZaZWgViZ'VcY=YjXViZ)Ac
djg VXi^dchVcYdjg ]^hidgn egd_ZXihlZ l^aa XdbbZbdgViZ i]Z b^aZhidcZhi]Vi
]VkZWgdj\]i djg Xdbbjc^in id idYVn)OZ l^aa XZaZWgViZdjg hjXXZhhVcYi]Z
l^ch i]Vi ]VkZWZZcWgdj\]i id djg Xdbbjc^in i]gdj\] \gZViaZVYZghVcY]VgY
ldg`) EVcn d[ i]ZhZ eZdeaZbV`Z je djg \gZVia^hid[ HVhi?gVcY EVgh]Vah)9cY
i]gdj\] djg [Zhi^kVa'VcYWnk^h^W^a^in^c i]Z eVgVYZ'lZ l^aa WZdeZc ^c egdk^Y^c\
ZYjXVi^dcVWdjii]Z deedgijc^i^Zh djg Xdbbjc^in ]Vh id d[[Zg)

9 igjZ igZViid bZ ^hid h]VgZHg^YZl^i] hdbZdcZ [dg i]Z^g[^ghii^bZ) =kZgnnZVg
^hhdbZdcZ$h[^ghiHg^YZ'VcY^igZb^cYhbZ d[ i]Z jcYZghiVcY^c\' Xdb[dgi' VcY
cZl Y^gZXi^dcbn [^ghiHg^YZ\VkZbZ) AlVh ^c XdaaZ\ZVii]Z i^bZ VcYcdi hjgZ
]dl AldjaY [^i^cid i]^h bVhh^kZX^inVcYi]Z ldgaY ViaVg\Z)Hg^YẐhi]Z dcZ i^bZ
d[ i]Z nZVgl]ZgZ ndj XVcadd` VgdjcY VcYhZZ_jhi ]dl bVcn eZdeaZbV`Z je
VcYhjeedgi djg \gZViXdbbjc^in) A[i]^h ^hndjg [^ghiHg^YZ'eaZVhZ̀cdl i]Vi i]Z
dg\Vc^oVi^dcĥ c i]Z eVgVYZVgZValVnhadd`^c\ [dg cZl [g^ZcYhVcYcZl bZbWZgh)
Qdj XVcVahd[^cYV\gZVicjbWZg d[ dg\Vc^oVi^dchgZegZhZciZYVii]Z >Zhi^kVa)

Al^h] ndj VkZgn@Veen Hg^YZ 

L]Vc` ndj'

:gVYGYdb
HgZh^YZci'Hg^YZ@djhidc
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THHVLP
?gZZi^c\h'

9h bVndg d[ @djhidc' AVb eaZVhZYid hZcY\gZZi^c\h id i]Z
?D:L Xdbbjc^in ^c @djhidc)

@djhidc ^hVX^ini]Vi XZaZWgViZhi]Z Y^kZgh^ind[ ^ihedejaVi^dc'
^cXajY^c\eZdeaZ d[ VaahZmjVadg^ZciVi^dch)L]Z hiZc\i]h d[ i]^h
\gZViX^inVgẐ c i]Z bZc VcYldbZc l]d bV`Z je djg Y^kZgh^in)

Ld bV^ciV^c @djhidc$h edh^i^dc ^c i]Z \adWVabVg`ZieaVXZ'Hg^YZ
@djhidc' AcX)]Vh hjXZhh[jaanVhh^hiZŶc egdk^Y^c\ i]Z VkV^aVWaZ
gZhdjgXZhVcY^c[dgbVi^dc id hjeedgi @djhidc$h Y^kZgh^in)A
XdbbZcY Hg^YZ@djhidc [dg ^ihZcXdjgV\ZbZci ^c higZc\i]Zc^c\
i]Z Y^kZgh^ind[ i]Z ZmX^i^c\X^inlZ XVaa]dbZ)

:Zhi l^h]Zh [dg bjX] hjXXZhh)

K^cXZgZan'

:^aaO]^iZ
EVndg

@Veen Hg^YZOZZ` 

9h @djhidc$h [^ghideZcan \Vn ZaZXiZYd[[^X^Va'^i ]Vh WZZcbn
]dcdg id hZgkZndj VcYi]Z Zci^gZX^ini]ZhZ eVhi ,+ nZVgh)

OZ$kZbVYZigZbZcYdjh hig^YZhadXVaan'cVi^dcVaanVcY
^ciZgcVi^dcVaanWnZaZXi^c\bdgZ ?D:L XVcY^YViZhVcY
hjeedgiZgh' X]Vc\^c\ i]Z Xdbbjc^in$h ^bV\Z ^c i]Z bZY^VVcY
X]Vc\^c\ b^cYh VhlZaa Vh]ZVgih( hdbZi^bZh ZkZcdjg dlc)

9X]^Zk^c\ ZfjVa g^\]ih hi^aaaddbh ^c i]Z Y^hiVcXZ'Wji lZ bVgX]
idlVgY i]Z ]dg^odc id\Zi]Zg) A]deZ id Xdci^cjZ ^c ejWa^XhZgk^XZ
[dg bVcn bdgZ nZVgh'Wji Al^aa ValVnh[^\]i [dg ZfjVa^in)

@VkZi]Z WZhiHg^YZOZZ` ZkZg 

K^cXZgZan'
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@ZgZVgZV[Zl hj\\Zhi^dch id bV`Z
ZkZgndcZ$hHg^YZbdgZ Zc_dnVWaZ)))

(<g^c` eaZcind[ lViZg) @djhidc ^c
BjcZ ^hkZgn]di' ZkZcVic^\]i)

(?Zi i]ZgZ ZVgan)<^Yndj `cdl
i]Vi @djhidc Hg^YẐhbdgZ i]Vc _jhi
VHVgVYZ8;dbZ ZVganVcYZc_dna^kZ
ZciZgiV^cbZci' [ddY' VcY[jc ^c djg
>Zhi^kVaVgZV)

uOVa`' iV`ZejWa^X
igVchedgiVi^dc'XVgedda)HVg`^c\
XVcWZhXVgXẐc i]Z VgZVdc HVgVYZ
VcY>Zhi^kVaYVnVcYi]Z igV[[^XaZVk^c\
XVcWZ]ZVkn)

uJZheZXidjg cZ^\]Wdgh)@Zae
`ZZe EdcigdhZ i]Z jc^fjZ' [g^ZcYan'
WZVji^[jacZ^\]Wdg]ddY ^i ^h)
HaZVhZYd cdi eVg` dc aVlch' WadX`
Yg^kZlVnhdg Y^hijgWi]Z cZ^\]iWdgh)
Qdj Vahdh]dl ndjg gZheZXiWnjh^c\
VigVh] XVc)

u<gZhha^\]i) <dc$i `cdl l]Vi
id lZVg8 O]n cdi ign VcZl Hg^YZ
@djhidc L(K]^gi dg iVc` ide 

uCZZei]Z eZih Vi]dbZ) KjgZndjg
eZi ]Vh Hg^YZ'idd' Wji VXgdlY d[
bdgZ i]Vc ,0+'+++ b^\]i hXVgZi]Z
?D:L g^\]i dji d[ >aj[[n 

u<dc$i ldggn' WZ]Veen A[ndj
ZcXdjciZg VcnegdWaZbheaZVhZaZi
dcZ d[ i]Z bVcn kdajciZZg HVgVYZ
bVgh]VahVadc\ i]Z gdjiZ `cdl)

uAck^iZZkZgndcZ)Hg^YZXZaZWgViZhdjg
Y^kZgh^inVcYi]Z HVgVYZVcY>Zhi^kVa
_jhi VgZc$ii]Z hVbZ l^i]dji ^i)

(HaVn̂ ihV[Z L]^h bVn WZEdcigdhZ'
Wjindj$gZhi^aâ c VW^\X^in <dc$i gj^c
ndjg XZaZWgVi^dcWnWZXdb^c\Vk^Xi^b
d[Xg^bZ);Vaa4,, ^[i]ZgZ ^higdjWaZ 

OZaXdbZ id Hg^YZ@djhidc -++3 

L]Vc` ndj [dg_d^c^c\ jh [dg HJA<=
@djhidc -++3) @djhidc ^hdcZ d[ i]Z
bdhi Y^kZghZVcYdeedgijc^in(g^X] X^i^Zh
^c i]Z Xdjcign) AXjggZcianhZgkZVh;^in
;djcX^a EZbWZg' Vi(DVg\ZHdh^i^dcLld
VcYN^XZEVndg Hgd(LZgc)O]Zc AlVh
,4 nZVghdaY'A[Zaâ c adkZl^i] @djhidc
VcYbVYZi]^h X^inbn ]dbZ) Acdl eaVn
VgdaẐ c ^begdk^c\ @djhidc l]^X] ^hV
\gZVi]dcdg VcYgZhedch^W^a^in)

9h VbZbWZg d[ i]Z ?D:L Xdbbjc^in' AVb VlVgZd[ i]Z
^bedgiVcXZ d[ HJA<=) =VX]nZVg'lZ XdbZ id\Zi]Zg id heZV`
dji VWdjiXg^i^XVa^hhjZhi]Vi V[[ZXidjg a^kZhZVX]YVn)HJA<=
^hbdgZ i]Vc VeVgVYZ)OZ VgZXdbbZbdgVi^c\ ]VgY([dj\]i
WViiaZhVcYk^Xidg^Zh'a^`ZKidcZlVaa' VcYDVlgZcXZkh)LZmVh)

OZaXdb^c\ ndj id HJA<= VaadlhbZ i]Z deedgijc^in id hVn
i]Vc` ndj id i]Z Xdbbjc^in i]Vi AXVaa[Vb^an)

=c_dn i]Z [Zhi^k^i^Zh 

794@#
KjZ DdkZaa

;djcX^a EZbWZg 9i(DVg\Z Hdh^i^dcLld
N^XZEVndg HgdLZgc

<ZVgD?:L Xdbbjc^in'

9h i]Z ;^in ;djcX^a gZhegZhZciVi^kZd[ EdcigdhZ' i]Z ]ZVgi d[
@djhidc$h ?D:L Xdbbjc^in VcY]dbZ d[ Hg^YZ@djhidc' A

l^h] ndj V@Veen Hg^YZOZZ` 

A$bkZgnegdjY i]Vi i]Z Xdbbjc^in XZaZWgViZh
ZkZgnnZVĝ c djg Y^hig^Xi)L]Z ?D:L Xdbbjc^in
]Vh iV`Zc eg^YZVcYVhZchZd[ dlcZgh]^e ^c
i]Z EdcigdhZ VgZV'VcYAl^aa Xdci^cjZ id ldg`
l^i] ndj id egZhZgkZi]Z ^YZci^ind[ i]^h k^WgVci
cZ^\]Wdg]ddY)

GkZgi]Z eVhi [Zl nZVgh'i]Z ?D:L Xdbbjc^in
]Vh h]dlc ^ihedlZg l]Zc ^iWVcYhid\Zi]Zg'
VcYeZdeaZ VaadkZgi]Z X^in]VkZ iV`Zc cdi^XZ)

A_d^cndj ^c ndjg [^\]i V\V^chiY^hXg^b^cVi^dcVcYZcXdjgV\Z
ndj id Xdci^cjZ id h]dl hda^YVg^in̂c i]Vi [^\]i)

Ld\Zi]Zg' lZ XVcbV`Z \gZViegd\gZhh ^c i]^h X^in)

K^cXZgZan'
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Hg^YZ@djhidc ^h
Vc ZcZg\Zi^X\gdje

d[ Xdbb^iiZY
kdajciZZgh l]d

bZZi nZVg(gdjcY
id YZkZade'
dg\Vc^oZ'

XddgY^cViZ'VcY
egdbdiZ i]Z

Hg^YZHVgVYZ!
>Zhi^kVaVcYdi]Zg
VccjVa ZkZcih[dg
djg Xdbbjc^in)
5i ^hdjg \dVaid

XgZViZi]Z bZVch
Wnl]^X] \Vn'

aZhW^Vc'W^hZmjVa'
VcYigVch\ZcYZg

eZghdch XVc
XdbbZbdgViZ'

ZYjXViZ'VcY
XZaZWgViZ6lZ

Wj^aYdc djg eVhi
l]^aZ XgZVi^c\

cZl eVi]h idlVgY
Vedh^i^kZ[jijgZ
[dg Vaa]jbVc^in'
cdi ZmXajY^c\Vcn
VheZXid[ l]d lZ

VgZVheZdeaZ)

a^`Zid i]Vc` Vaad[ ndj' l]d ]VkZ
WZZc'VcYVgZ'VeVgi d[ i]Vi iZVb)

AldjaY Vahda^`Zid i]Vc` i]Z
e]did\gVe]Zgh VcYXdcig^Wji^c\
Vji]dgh' l^i]dji l]db i]^h
bV\Vo^cZ ldjaY cdi WZedhh^WaZ)
Ai^hndjg eVhh^dcVcY\ZcZgdh^in
i]Vi ]VkZ bVYZi]^h egd_ZXi[jc'
ZmX^i^c\VcY^c[dgbVi^kZ)

A]deZ i]Vi ndj Zc_dni]Z
eV\Zh id XdbZ VcYi]Vi i]Zn bVn
^che^gZndj id XgZViZX]Vc\Z ^c
djg ldgaY VcYZkZcl^i]^c djg
dlc Xdbbjc^in) L]Z bZhhV\Zh
VcYe^XijgZhl^i]^c VgZXadhZid
i]Z ]ZVgihd[ i]Z bZbWZgh d[ djg
Xdbbjc^in' hd ^i ^hbn ]deZ i]Vi
lZ ]VkZ egZhZciZYi]Zb ^c VlVn
ndj l^aa [^cYVeeZVa^c\VcYjhZ[ja)

Ai^hl^i] \gZVi]dcdg i]Vi A
egZhZci id ndj i]Z -++3 Hg^YZ
@djhidc Hg^YZ?j^YZ)

@Veen Hg^YZ 

PJVVJTKTSQ
VMJJINVST

=<ALGJ AF ;@A=> eVbZaVeV^\ZeVabZg
HJG<M;LAGF E9F9?=J X]g^hi^VceVabZg

;GFLJA:MLAF? OJAL=JK cVcXn[dgY
hVaan]j[[Zg
_Zc^[Zgedda
Wg^Vc\gZja

;GFLJA:MLAF? H@GLG?J9H@=JK YVaidcYZ]Vgi
nkdccZ [ZZXZ
eg^YZ]djhidc a^WgVgn

AldjaY a^`Zid ZmiZcYVlVgb
lZaXdbZ id ZkZgndcZVcYi]Vc`
ndj [dg hjeedgi^c\ djg Xdbbjc^in)
Gjg dg\Vc^oVi^dc]Vh WZZcVgdjcY
[dg .+ ]Veen nZVgh'egdeZaaZYWn
i]Z ZmX^iZbZciVcYYZY^XVi^dc
d[ djg kdajciZZgh VcYhiV[[)GkZg
i]ZhZ eVhi .+ nZVgh'lZ ]VkZ
\dcZ i]gdj\] bVcn X]Vc\ZhVcY
gZW^gi]h'Wji i]ZhZ kdajciZZgh ]VkZ
Xdci^cjZYid ldg` Y^a^\Zcianid hZZ
i]Vi Hg^YZ@djhidc hiVnhV[adVi)A
ldjaY a^`Zid i]Vc` i]dhZ l]d ]VkZ
WZZcVeVgid[ i]Vi \gZViZ[[dgi)

<jg^c\ i]Z eVhi nZVg'eg^YZ
]Vh ZcXdjciZgZYbVcn ig^Vah'Wji
lZ ]VkZ hiVnZYhigdc\) OZ ]VkZ
\Vi]ZgZYViZVb i]Vi ^hldg`^c\
VgdjcY i]Z XadXìd bV`Z i]^h
nZVg$hZkZcih[VWjadjh6l^i]dji
i]Zb' bVcn eZdeaZ$h!\Vn i^bZ!
ldjaY WZiV`Zc VlVn) Kd[gdb i]Z
Xdbbjc^in VcYbnhZa[' AldjaY



:ZXdbZ V>g^ZcYl^i] :ZcZ[^ih 

A[ndj$kZ Zc_dnZY@djhidc$h Hg^YZ[Zhi^k^i^ZhdkZgi]Z nZVgh'
i]Zc >g^ZcYhd[ Hg^YẐhi]Z \gdje [dg ndj Qdjg [^cVcX^Va
Xdcig^Wji^dcl^aa ]Zae hjeedgi i]Z ^bedgiVci ldg` d[ Hg^YZ
@djhidc' VcYndj$aaZc_dn\gZViWZcZ[^iĥc gZijgc)

L]Z O^cZ LVhi^c\ ^hi]Z h^\cVijgZ !L]Vc` Qdj! ZkZci [dg
djg >g^ZcYhd[ Hg^YZ%dg>GHh' VhlZ V[[ZXi^dcViZanXVaa
i]Zb&) Qdj$aahigdaa[gdb hiVi^dcid hiVi^dc' hVbea^c\ l^cZh
[gdb VkVg^Zind[ i]Z i]Z ldgaY$hegZb^Zg l^cZg^Zh' cdh]^c\
dc Vc ZmiZch^kZd[[Zg^c\ d[ VeeZi^oZgh'VcYb^c\a^c\ l^i]
ndjg [Zaadl >GHh)L]Z O^cZ LVhi^c\ ^hValVnh]ZaYViVc
^cig^\j^c\' k^hjVaan̂ ciZgZhi^c\kZcjZ' VcY^i]Vh igjan WZXdbZ
V!bjhi WZi]ZgZ! ZkZci [dg djg Xdbbjc^in)

>g^ZcYhd[ Hg^YZVahdZc_dnVWZknd[ HVgVYZVcY>Zhi^kVa<Vn
WZcZ[^ih)Qdjg Zcign id i]Z [Zhi^kVâh[gZZ'VcYndj$aaZc_dn
[gZẐ XZlViZg' h]VYZVcYgZhZgkZYHdgiV(Hdii^ZhVidjg >GH
]dhe^iVa^inVgZV'VY_VXZciid i]Z [Zhi^kVa)L]Z NAHWaZVX]Zgh
egdk^YZdjg >g^ZcYhl^i] i]Z WZhihZViĥ c i]Z ]djhZ [dg
k^Zl^c\ djg heZXiVXjaVgF^\]i L^bZ HVgVYZ)G[ XdjghZ'
eg^kViZHdgiV(Hdii^ZhVcYXVh]WVgVahd]Zae bV`Z i]Z NAH
WaZVX]ZgVgZVL@= eaVXZid Zc_dni]Z HVgVYZ)9cY [dg i]dhZ
>g^ZcYhl]d _d^c Vii]Z ".++ aZkZadg ]^\]Zg' ndj ZkZc\Zi
eg^kViZgZhZgkZYeVg`^c\ heVXZ 

9h ndj XVchZZ'>g^ZcYhd[ Hg^YZd[[Zghndj V\gZVilVn id
hjeedgi i]Z ?D:L Xdbbjc^in VcY]VkZ Vadi d[ [jc Vii]Z
hVbZ i^bZ >dg Vha^iiaZVh".0' ndj XVcWZXdbZV>g^ZcYl^i]
WZcZ[^ihidYVn)L]Z X]VgiVii]Z g^\]i ZmeaV^chi]Z WZcZ[^ih
ndj gZX^ZkZl^i] ZVX]YdcVi^dcaZkZa)K^\c je Wnk^h^i^c\
k^h^i^c\djg OZWh^iZ5lll)[de]djhidc)dg\)

OZ add` [dglVgY id bZZi^c\ ndj Vidjg >g^ZcYhd[ Hg^YZ
\Vi]Zg^c\h cZminZVg)

\



9i i]Z ".0 GeVaZhXZciGeVa aZkZandj gZXZ^kZ5
(L]Z >GH aVeZae^c
(AcY^k^YjVagZXd\c^i^dcdc !i]Vc` ndj! OZWeV\Z

9i i]Z "20 KlZZi :)jWn ndj gZXZ^kZ5
(L]Z >GH aVeZae^c
(GcZ eVhh[dg HVgVYZNAHhZVi^c\%XVh]WVgVcYeg^kViZHdgiV(Hdii^Zh&
GJ
(GcZ i^X`Ziid i]Z O^cZ LVhi^c\ =kZci
(AcY^k^YjVagZXd\c^i^dcdc !i]Vc` ndj! OZWeV\Z

d
(L]Z >GH aVeZae^c
(GcZ eVhh[dg HVgVYZNAHhZVi^c\%XVh]WVgVcYeg^kViZHdgiV(Hdii^Zh&
(GcZ i^X`Ziid i]Z O^cZ LVhi^c\ =kZci
(AcY^k^YjVagZXd\c^i^dcdc !i]Vc` ndj! OZWeV\Z

uu

(L]Z >GH aVeZae^c
(Lld eVhhZh[dg HVgVYZNAHhZVi^c\%XVh]WVgVcYeg^kViZHdgiV(Hdii^Zh&
(Lld i^X`Zihid i]Z O^cZ LVhi^c\ =kZci
(AcY^k^YjVagZXd\c^i^dcdc !i]Vc` ndj! OZWeV\Z

9i i]Z ".++ KZmn?VgcZi aZkZandj gZXZ^kZ5
(L]Z >GH aVeZae^c
(>djg eVhhZh[dg HVgVYZNAHhZVi^c\%XVh]WVgVcYeg^kViZHdgiV(Hdii^Zh&
(>djg i^X`Zihid i]Z O^cZ LVhi^c\ =kZci
(GcZ >Zhi^kVaVcYHVgVYZ0DZgZhZgkZYeVg`^c\ eaVXZ
(AcY^k^YjVagZXd\c^i^dcdc !i]Vc` ndj! OZWeV\Z

9i i]Z "0++ O]^bh^XVaLdeVo aZkZandj gZXZ^kZ5
(L]Z >GH aVeZae^c
(K^meVhhZh[dg HVgVYZNAHhZVi^c\%XVh]WVgVcYeg^kViZHdgiV(Hdii^Zh&
(K^mi^X`Zihid i]Z O^cZ LVhi^c\ =kZci
(Lld >Zhi^kVaVcYHVgVYZ<Vn gZhZgkZYeVg`^c\ eaVXZh
(AcY^k^YjVagZXd\c^i^dcdc !i]Vc` ndj! OZWeV\Z

(L]Z >GH aVeZae^c
(LZc eVhhZh[dg HVgVYZNAHhZVi^c\%XVh]WVgVcYeg^kViZHdgiV(Hdii^Zh&
(LZc i^X`Zihid i]Z O^cZ LVhi^c\ =kZci
(Lld >Zhi^kVaVcYHVgVYZ<Vn gZhZgkZYeVg`^c\ eaVXZh
( AcY^k^YjVagZXd\c^i^dcdc !i]Vc` ndj! OZWeV\Z
( Kedchdgh]^e d[ i]Z HVgVYZ;ZciZge^ZXZ



RNVJIWJ UVFRI
L]Z [daadl^c\ ZhhVnhlZgZ

lg^iiZc VcYXdbe^aZYid ZYjXViZ
VcY^che^gZdjg Xdbbjc^in)
Mc[djgijcViZan' VhVaZhWV^c

ldbVc' 5Yd cdi [jaan dg
VXXjgViZanjcYZghiVcY Vaad[ i]Z

^hhjZhi]Vi i]Z \Vn' W^hZmjVa'VcY
igVch\ZcYZgXdbbjc^i^Zh [VXZ)
Aî higjZ i]Vi lZ Vaa]VkZ hdbZ

Xdbbdc ig^Vah'Wji bVcn VgZcdi
^hhjZhh]VgZYi]gdj\]dji djg

Zci^gZ_d^ci Xdbbjc^in) Aî hi]Z
]deZ d[ i]Z Vji]dgh i]Vi V[iZg
gZVY^c\i]ZhZ e^ZXZhndj l^aa

]VkZ VWZiiZgjcYZghiVcY^c\ d[
ZVX]hZXid[ djg Xdbbjc^in VcY'
VhVgZhjai' WZWZiiZgZfj^eeZY id
]Zae VcYjcYZghiVcY i]Z Zci^gZ

Xdbbjc^in)

'
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Ai]^c` ia$^ZWZhilVn id)VeegZX^ViZ\Vn ]^hidgn!^p
id add` Vi_]dl \ddY lZ!aaVkẐ i ^c XdbeVg^hdc([d
djg [g^ZcYĥ c ZVga^Zgi^bZh) A$kZWZZc[dgiMA,ViZ'Vh
V\Vn bVe$' id ]VkZ cf ^YZVl]Vi VWVggV^V̂ha^`Z)
AjcYZghiVcYi]Vi VidcZ i^bZ i]Z @djhidc Hda^XZ
<ZeVgibZci XdjaYWZXdjciZY dc*i1!gV^YWVgh'
VggZhi\Vnh' VcYXVgii]Zb d[[i1BV^aa^`Zi]Z e jcY
gdjcY^c\ je higVn'XdcgjhZYYd\h) OZ$kZVa[]ZVgY
VWdjii]Z KidcZlVaaJ^dih' VcYlZ$kZ Vaa(a^ZVgY
VWdjii]Z aViZ$2+KVcYZVgan$3+KVaqY$i]ZYVnh
WZ[dgZhV[ZhZmrVhVc ^ciZ\gVaeVgid[ \Vn a^[Z)

OZ$kZigjan XGAa ZV,+c\BkVn) AgZbZbWZg^
,44.' l]Zc A\di djid[ia^Z M)K)9gbn VcYbekZY
id @djhidc' i]Vi À cZl i]Vi AcZZYZYid a^kẐ c
EdcigdhZ id WẐ c i]Z \Vn Xdbbjc^in ))6:iZiin bjX
Vaad[ jh a^kZŶc EdcigdhZ dg J^kZg GV`h Vii]Z
i^bZ) A$bhjgZ i]ZgZ lZgZ \Vn eZdeaZdjih^YZi]Z
Ddde 1,+ )))A_jhi Y^Yc$ìcdl u)Vcn d[ i]Zb) AcZl
`cdl \Vn \jnh l]d a^kẐ c ZkZgnhZ\bZci d[ i[^Z
X^in[gdb i]Z OddYaVcYhiY;aZVgDV`ZVcY[gdb
:Vnidlc id CVin)O]^aZlZ Ydc$i]VkZ YdbZhi^X
eVgicZgh]^eh' lZ VgZ*bdgZdg aZhhVXXZeiZYWn
djg [Zaadl X^i^oZch))*g]Vi gZegZhZcihigZ]AZcYdjh
egd\gZhh [dg jh ^An1jgX^in) *$

HZg]Veh_jhi Vh^bedgiVci' lZ ]VkZ hZZc@AN
\d [gdb VXZgiV^cYZVi]hZciZcXZ(idVY^hZVhZi]Vi
]Vh V\ddY dn)iadd` [dg igZVibZci VcYX]gdc^X
bVcV\ZbZci) EZY^X^cZhVcY$djg`cdlaZY\Z d[
]dl id jhZ []Zb ]VkZ bV)YZaZVehVcYWdjcYh' VcY
VhVgZhjaipOZcd adc\Zg(A^VkZVhigZVb d[ cZZYaZhh
YZVi]hVcY[jcZgVah(k^idcZ i^bZ VY^V\cdh^hbZVci
_jhi V[Zl nZrgh id$a^kZVcYWViia^c\bVcn dWhXjgZ

^aacZhhZh)Fdl $Y^V\cdh^hd[ @ANhi^aâ ckdakZh
hdbZ a^[ZX]Vc\Zh' Wji i]Z VYkVcXZĥc bZY^X^cZh
Vg$a^\ZcZgVaaqB*rWaZid `ZZe'eZWeaZ]ZVai]n hd i]Vi

'ZnXVcWZ'0+i]ZgZYWn]dg_cVaegdWaZbha^`Z]^\]
WaddYegZhhjgZ' daY(V\Z'VcY$Vgi]g^i^h)O]d ldjaY
]VkZ i]dN\]i rZ,%[WZ\aVYid hZZi]Vi8

O]^aZB i]^c` ^i \dZh O^i]dji hVn^c\ i]Vi djg
a^kZhVh*\VnbZc YZ[^$igZkdakZVgdjcY i]Z WVgh'
^i$ĥ bedgiVci id$VX`cdlaZY\Z i]Vi i]Zn VgZVc
^bedgiVci h'dXaVaXdbedcZci d[ djg a^kZh)EjX] ]Vh
X]Vc\ZY&gp@djhidc l]ZgZ ?Vn WVghVgZXdcXZgcZY)
@ZVkZg[WjgcZYid i]Z \gdjcY VcYKdji] :ZVX] gdhZ
[gIc^ i]Z Vh]Zh)L]Z :g^VgHViX]'dcZ d[ @djhidc$h

AYZhi\Vn WVgh'bdkZY [gdb i]Z EZY^XVa;ZciZg id
V]dbZ ^c EdcigdhZ VcYi]Zc gZi^gZY[dg \ddY) =B$h
ZmeVcYZYid VhZXdcYadXVi^dc'Ac(F(Gji' adXViZŶc
i]Z @Z^\]ih)

=kZc djg Hg^YZHVgVYZ]Vh X]Vc\ZY' [dg i]Z
WZiiZg)9i dcZ i^bZ lZ jhZY id ]VkZ ^i ^c i]Z
V[iZgcddc ^c i]Z hlZaiZg^c\ ]ZVi) AgZbZbWZg
bVgX]^c\ ^c i]Z eVgVYZVXdjeaZ d[ i^bZh l]Zc ^i
lVh Yjg^c\ i]Z YVn)L]Zc i]Z eVgVYZlVh bdkZY id
i]Z c^\]i VcYdjg eZcX]Vci [dg ejii^c\ dc V\ddY
h]dl lVh VaadlZYid XdbZ dji) Ai$hcZkZgWZZci]Z
hVbZ h^cXZlZ bVYZi]Vi X]Vc\Z)

L]Z aVhi.+ nZVgh]VkZWZZcbdbZcidjh [dg \Vn
bZc ^c @djhidc) Gcan i]gdj\] Xdci^cjZYldg`'
Xdbb^ibZci id djg [g^ZcYhVcYcZ^\]Wdgh'VcY
`ZZe^c\ i]Z egZhhjgZdc djg eda^i^X^Vchl^aa i]Z cZmi
.+ Wg^c\VhbVcn \ddY VcYldcYZg[ja X]Vc\Zh)



(& ZHDTUDJQ
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>jccn ( cd e]did ]Vh ZkZgWZZcegdYjXZY
edgigVn^c\ i]Vi W^\' WjiX] WjaaYn`Z^c
Yjc\VgZZh l^i] VeVX` d[ DjX`n Kig^`ZhgdaaZY
je ^c ]Zg L(h]^gi haZZkZ]ZVk^c\ i]Vi igVh]
XVci]gdj\] i]Z l^cYdl Vi FZl Qdg` ;^in$h
KidcZlVaa Acc WVX`̂ c ,414)

FdcZi]ZaZhh' i]^h ^hi]Z ^bV\Z bn b^cY$h
ZnZ\dZh id l]Zc Ai]^c` d[ i]Vi bZaZZ) AhZZ
W^\'WjiX] WjaaYn`Zh l^i] i]Z^g Wjoo Xji ]V^g'
lgZhia^c\ i]ZbhZakZh dji d[ i]Z Vgbh d[ FZl
Qdg`$h [^cZhi' ]jga^c\ i]dhZ igVh] XVchidlVgY
ZfjVa^in)

AldcYZg ^[i]dhZ :::<$h ]VY Vcn ^YZVd[
l]Vi i]Z^g VXi^dchldjaY Wg^c\[dgi] i]Vi c^\]i)
AldcYZg l]Vi i]Z^g cZZYhlZgZ' WZndcYV
:jYlZ^hZg VcYVR^eed a^\]iZg)

L]^gin nZVghV\d ^c @djhidc' i]Z ldbZc
VcYbZc ^c djg Xdbbjc^in ]VY VgZbVg`VWan
XaZVĝYZVd[ l]Vi djg Xdbbjc^in$h Xdgc^c\
cZZYhldjaY WZ)O^i]^c i]Z hVbZ dcZ(id(ild
nZVgeZg^dY'\Vn VcYaZhW^Vcdg\Vc^oVi^dch
hegVc\ [dgi] ^c WjbeZg(Xgde [Vh]^dc) EdcigdhZ
;djchZa^c\ ;ZciZg' EdcigdhZ ;a^c^X%cdl
DZ\VXn;dbbjc^in @ZVai]KZgk^XZh&'@djhidc
Hg^YZ:VcY' @djhidc ?Vn %cdl ?D:L& Hda^i^XVa
;VjXjh' VcY'aVhiWji cdi aZVhii]Z \gdje i]Vi
ldjaY aViZgWZXdbZHg^YZ@djhidc lZgZ VaaWdgc
d[ ZfjVa eVgihcZXZhh^inVcYYZh^gZ)

>dg .+ nZVghi]ZhZ \gdjeh ]VkZ hZgkZYi]Z
WVh^XVcYcdi(hd(WVh^XcZZYh'l]Zi]Zg gZaViZYid
]ZVai]' eda^i^Xh'i]Z VgihVcYbdgZ)

L]^gin nZVgh[gdb cdl' l]Vi l^aa lZ VhV
Xdbbjc^in' eVgi^XjaVganlZ aZhW^Vch'cZZY8O^aa
9A<K hi^aaWZVXdcXZgc8O^aahdbZ di]Zg ]ZVai]
dg eda^i^XVaXg^h^hYZX^bViZdjg Xdbbjc^in) O^aa
i]Vi Xg^h^hh^bjaiVcZdjhan WVcYjh id\Zi]Zg
V\V^chiVXdbbdc XVjhZ'bV`^c\ jh ZkZc

higdc\Zg i]Vc ZkZg8O^aai]Z
iZgb ?D:L WZXdbZVci^fjViZY'
djg ZfjVa g^\]ih [^cVaanWZ^c\
WZhidlZYjedc jh' gZaZ\Vi^c\djg
hZXdcY(XaVhhX^i^oZch]^eid i]Z
igVh] W^chd[ ]^hidgn8 O^aa<GD7

>MOChi^aaWZdc iZaZk^h^dc'l^i] :ZiiZ VcYL^cV
bdk^c\ ^cid VgZi^gZbZci XZciZg8

@dl i]Z ]Zaah]djaY T`cdl8 @dl XVcA
egZhjbZ id egZY^Xila^Vi idbdggdl ]daYh [dg jh'
aZiVadcZi]Z [jijgZ8 AYdc$iZkZc`cdl nZi ]dl
i]^h XdbbZciVgn l^aa ZcY)

:ji AYd]VkZ]deZ) A]deZ i]Vi \Vn bZc
VcYaZhW^VchYdc$i]VkZ id lV^i .+ nZVghid WZ
\gVciZY[jaa g^\]ih id bVggn)

A]deZ i]dhZ d[ jh l]d l^h] id bVn ]VkZ
X]^aYgZc)

A]deZ i]Vi i]dhZ d[ jh l]d lVci id l^aa WZ
lZaXdbZY ^cid i]Z VgbZYhZgk^XZhid YZ[ZcYdjg
Xdjcign' l^i]dji ldggn^c\ VWdjil]d YdZhdg
YdZhc$iVh` dg iZaa)

A]deZ lZ XVc[^cVaanldg` VcYeaVnVhlZ
X]ddhZl^i]dji [ZVgd[ WZ^c\_jbeZY ^c VYVg`
VaaZndg i^ZYid V[ZcXZedhiid Y^Z)

A]deZ <GD7 >MOC\dZh dc [dgZkZg)
QZh'AYd]VkZ ]deZ) 9cY ZkZci]dj\] i]Z iZgb

^hadh^c\ ^ih^beVXi' WZ^c\e^beZY dji i]^h nZVg
WnZkZgnhlZZi(iVa`^c\ eda^i^X^Vĉc eaVXZd[ Vc
VXijVaeaVi[dgb' ^i ^h]deZ i]Vi ]Vh `ZZeh djg
Xdbbjc^in Va^kZ)@deZ \di jh i]gdj\] @^iaZg$h
@dadXVjhi)@deZ \di jh i]gdj\] 9A<K)@deZ ^h
ZkZc\Zii^c\ jh i]gdj\] Z^\]i nZVghd[ i]Z :jh]
VYb^c^higVi^dc)Kd[Vg)

Kd i]^h BjcZ' VhlZ add` WVX`̂ c djg
XdaaZXi^kZgZVgk^Zl b^ggdg dc .+ nZVghd[
Hg^YZ'AedeZ djg [jijgZ ^hVc ZfjVaan \gVcY
VcY \ad[^djh VbVa\Vb d[ XgZVi^k^in'higZc\i]'
VcYedlZg) Qdj `cdl' a^`Z djg Hg^YZHVgVYZ'
Wji l^i]dji Vaai]Z ]jb^Y^in)

9cY' hdbZ]dl' dc BjcZ -3' i]gdj\] Vaa
i]Z \a^io VcYheVg`aZVcYXdaaZXi^kZ_jW^aVcXZ
i]Vi ^hdjg Hg^YZHVgVYZ'^[ndj ]VeeZc id
hZZVW^\'WjiX] WjaaYn`Ẑ c Yjc\VgZZhl^i] V
eVX`d[ DjX`n Kig^`ZhgdaaZYje ^c ]Zg L(h]^gi
haZZkZlVa`^c\ i]Z gdjiZ ^c V\]dhian [Vh]^dc'
gZb^cY^c\ jh l]ZgZ lZ$kZ WZZc']dl [VglZ$kZ
XdgcZ'VcY]dl [VglZ ]VkZ id \d' gZbZbWZgi]Vi
h]Z ]Vh Vhidgn id iZaa)

<d ndjghZa[ V[VkdgVcYiV`Z i^bZ id a^hiZc)
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O]n ^hi]ZgZ hd bjX] Y^hXdb[hgi
WaZcY^c\i]Z $:$^c ic$Z?D:L8 *$

@ZiZgdhZmjVaHi^i^aZ\Z)L]ZhZ ild
ldgYh lZgZ \^kZc$id bZ Wn3[g^ZcY
l]d ZmeaV^cZYi]Vi ^[ndj7gr ^c M' J!

hVbZ(hZmgZaVi^dch]^e'n\j bVn WZdV
VcYegdjY' Wji ^[ndj$gZ^] V*higV^\@i
gZaVi^dch]^e*dgcd gZaVT^di[h]^e'gndj$aa
VWVcYdci]r Xdbbjc^in VcY!'\Ziid
VeegZX^ViZ'EA i]Z WaZhh^c\h(h]dlZgZY
jedc i]Z h'iVijh fjd) L]qi!!bV`Zh hZchZ'
FdWdYna^`ZhVijgcXdVi) HZg]Veh
eZdeaZ i]^c` lZ$gZ ia^$Z:ZcZY^Xi
9gcdaYh 1[ i]Z Xdbbjc^in)

KdbZ atZdeaZi]^cr ndj$gZhd ]^\]an
hZmjVa^oZYi]Vi ndj$aacZZYWdi] VbVc
VcYVlYbVc id WZhVi^h[^ZY)HdiZci^Va
eVgicZgh 'eZXdbZ^chZ[jgZ' i]^c`^c\&a,Zn
bVn cZkZgWZZcdj\]mdg i]Vi i]ZrsbVn
WZegZhhjgZY^cid ]Vk^c\\gda HshZm)
KdbZ eZdeaZbVn b^hiV`Zcan Vci^X^eViZ
\gdje hZm)Edcd\Vbn VcYW^hZmjVa^in
VgZZci^gZanhZeVgViZ)

9cY Ydc$ilZ Vaàcdl hdbZdcZ
l]d eji ]^h*]Zg ]ZVgiVcYhdja ^ciYV
cZl gZaVi^dch]^H^$dcanid \ZiYj^aaeZY
l]Zc i]Z adkZgYZX^YZV"$gZijgcid i]Z
hV[ZincZi d[ WZ^c\̂ c V]ZiZgdhZmjVa

gZaVi^dh]^e8 OVh i]Z eZghdc W^(Xjg^djh8
OVh[jZ eZghdc_jhi Zmeadg^c\8O]d
`cWlh8 @Zdg h]Z lVhc$i ]dcZhi l]Zc
% (('

Zn]Xd`ZY)je ( eZg]Veh V[gV^Yi]Vi
cdWdYn&6Qd^aaYWẐ ciZgZhiZŶc hdbZdcZ
jchjge[^[ ]^bhZa[ dg ]ZghZa[)Qdj XVc$i
eaVrs5O^i]hdbZdcZ$h6]ZVgia^`Zi]Vi) Qdj
_jhi XVc$i)Ai$hcdi [V^g)

AiYdZhc$ihjgeg^_ZbZ l]Zc hdbZ
eZdeaZWg^hiaZl]Zc i]Zn [^cYdji A$b
W^hZmjVa)9b Aj"^c\ ^i VhVhiZee^c\(
hidcZ id !XdbZ dji VagZVYn8!5i]^c` A$b
egZiin hZa[VlVgZ' hd AYdjWi^i)9 gZXZci
hijYn XdcXajYZYi]Vi bVcn6W^hZmjVa
ldbZc VgZY^hi^cXianIU6^Z^^iZYidlVgY
W^hZmjVa^in'Aiahc$[a[e]VhZ!A$kZValVnh
[Zaii]Vi ^[hdbZdcZ cZZYh(i]ZaVWZaVh
VhiZee^c\(hidcZ' A$5b(\aVŶi$hi]ZgZ) A(`cdO$$$hdbZeZdeaZl]d l^h] i]Zn XdjaY
gniVWZai]ZbhZakZh' Wji WZXVjhZi]Zn
VgZhd ZcigZcX]ZY^c i]Z \Vn dg aZhW^Vc
Xdbbjc^i^Zh' i]Zn ldggn i]Vi i]Z^g
[g^ZcYhldjaY [ZZaWZigVnZŶ[i]Zn lZgZ
i]Z^g Vji]Zci^X W^hZmjVahZakZh)Fdl
i]Vi$heZZgegZhhjgZ 

>dg bZ' Vhadc\ VhE^aAVBdkdk^X]VcY
CZ^i] GaWZgbVccVgẐ c i]^h ldgaY' A$b
cdi e^X`^c\ Vh^YZ)
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AilVhc$i i]Vi adc\ V\d ^c @djhidc i]Vi VbVc
dg ldbVc YgZhhZŶc i]Z Xadi]Zhd[ i]Z deedh^iZ
!hZm!lVh haad_ZXiid VggZhi'[^cZdg_V^a)L]Vi
bZVch i]Vi bVcn d[ i]Z Xadi]Zhi]Vi VgẐ c hinaZ
idYVnldjaY eaVXZVcn ldbVc Vig^h`d[ VggZhi)
L]^h ;^in d[ @djhidc dgY^cVcXZ'XVaaZYi]Z !EVh`
DVl'! lVh jhZY Wni]Z eda^XZid ]VgVhhVcY
iZggdg^oZi]Z \Vn VcYaZhW^VcXdbbjc^in VhlZaa
Vhi]Z YgV\SWHHPUVcY`^c\h %igVch\ZcYZgh&)

AilVh Y^[[^Xjaiid \Zi i]Z dgY^cVcXZgZeZVaZY
l^i] Vc Zck^gdcbZci ^c ;^in \dkZgcbZci bVYZ
je d[ adc\ i^bZ XdjcX^abZbWZgh VcYdaYhX]dda
!:jWWV$h!l]d ldjaY gVi]ZgVhhVjai\Vn' aZhW^Vc
VcYigVch\ZcYZgeZdeaZi]Vc VXijVaanheZV`
id i]Zb) OZ lZgZ i]Z iVg\Zi d[ ^cY^hXg^b^cViZ
k^daZcXZ[gdb X^i^oZchVhlZaa Vhi]Z eda^XZ)OZ
lZgZ cdi VadcZ6i]Z @^heVc^XedejaVi^dc lVh Vi
g^h`[dg gVcYdb k^daZcXZ[gdb i]Z hVbZ eZdeaZ)
AilVh Vi^bZ d[ YVc\Zg[dg i]Z \Vn' aZhW^VcVcY
igVch\ZcYZgXdbbjc^i^Zh)

O^i] i]Z i^gZaZhhZ[[dgid[ VXi^k^hih'H]naa^h>gnZ
VcYJVn @^aaVbdc\ di]Zgh' i]Z ;^in dgY^cVcXZ
lVh &ZeZVaZY)@dl$ i]Vi lVh VXXdbea^h]ZŶhVc
^cXgZY^WaZhidgn ^ihZa[( dcZ [dg Vcdi]Zg i^bZ)

@dl ^hi]Z igVch\ZcYZg Xdbbjc^in idYVn8
:ZiiZg i]Vc ^i lVh WVXì]Zc' Wji bjX] hi^aa
cZZYhid X]Vc\ZY)L]Z YVc\Zg]Vh eVhhZYWji cdi
Zci^gZan6XVgZbjhi WZiV`Zc [dg i]Z igVch\ZcYZg
Xdbbjc^in' ZkZci]dj\] i]Z higZZihd[ @djhidc
VgZhV[Zg)LgVch\ZcYZghVgZhi^aahjW_ZXiid adh^c\
i]Z^g_dWh'WZ^c\YZc^ZYhZgk^XZhVhlZaa Vh
bZY^XVaXVgZ'VcYWZ^c\]VgVhhZYWn\dkZgcbZci
WjgZVjXgVih_jhi [dg WZ^c\!l]d i]Zn VgZ)!

L]Zn VgZhi^aaX]VaaZc\ZYViZkZgnijgc Wn
gZa^\^djhoZVadihl]d WZa^ZkZi]Vi ^i ^hi]Z^g Yjin
VcYXVaa^c\[gdb ?dY id ejc^h] Ydlc i]dhZ i]Zn
Y^hVeegdkZd[ YjZ id i]Z Yd\bV d[ ]ViZ [gdb

i]Z ejae^i) 9 gZa^\^djhaZVYZgl]d
egZVX]Zh]ViZ ^c i]Z cVbZ d[ i]Z
!GcZ! l]d egZVX]ZYdcan adkZd[ i]n
cZ^\]Wdg]Vh b^hhZYi]Z ed^ci)

Ai]Vh VeeZVgZŶc i]Z aVhi[Zl nZVgh
i]Vi i]^c\h lZgZ \d^c\ id X]Vc\Z

[dg i]Z WZiiZgcdi dcan [dg igVch\ZcYZghWji Vahd
[dg i]Z \Vn VcYaZhW^VcXdbbjc^in l^i] =F<9
%=beadnbZci Fdc <^hXg^b^cVi^dc9Xi&bdk^c\
[dglVgY^c i]Z @djhZ d[ JZegZhZciVi^kZh)L]Zc ^c
FdkZbWZg -++2 i]Z igVch\ZcYZgXdbbjc^in lVh
gdX`ZYWnJZe) :VgcZn >gVc`$hegdcdjcXZbZci
i]Vi XZgiV^cldgY^c\ lVh id WZYgdeeZY[gdb
=<F95 ?ZcYZgAYZci^in%igVch\ZcYZg&dg \ZcYZg
ZmegZhh^dc%VcndcZcdi Xdc[dgb^c\ id VXXZeiZY
cdgbh d[ i]Z^ghZm*\ZcYZg&)L]Vi bZVch Vaad[
i]dhZ ^c i]Z \Vn VcYaZhW^VcXdbbjc^in l]d
Ydc$i!eVhh!VhhigV^\]i lZgZ WZ^c\YgdeeZY
[gdb =<F9) L]Z !BjYVh!^c i]^h WZigVnValVh
i]Z igjhiZY \Vn VcYaZhW^Vcdg\Vc^oVi^dc@J;
%@jbVc J^\]ih ;VbeV^\c&) L]Z^gXdbeaVXZcXn
^c Vaadl^c\ i]Z ^cXdbeaZiZW^aaid bdkZ [dglVgY
lVh ^cZmXjhVWaZ)@J;$h WZigVnVad[ i]Z^g !b^hh^dc
hiViZbZci! XdcYZbch idd bVcn ^c i]Z \Vn VcY
aZhW^VcXdbbjc^in VcYVaad[ i]Z igVch\ZcYZgh
id i]Z edhh^W^a^ind[ Vadc\Zg iZgb hZXdcYXaVhh
X^i^oZch]^e)

L]ZgZ ^hVWg^\]iZg[jijgZ' ]dlZkZg) Gji d[ i]Z
=F<9 YZWViZVcdi]Zg ?D:L VYkdXVXnXdVa^i^dc
lVh XgZViZY%Mc^iZY=F<9&) AcVYY^i^dchdX^Zin
^hX]Vc\^c\ VcYlZ XVchZẐ ii]gdj\] i]Z
bZY^V)EVcn bdgZ \Vn' aZhW^VcVcYigVch\ZcYZg
X]VgVXiZghVgZVeeZVg^c\dc eg^bZi^bZ iZaZk^h^dc
VcY^c bdk^Zh)

L]ZgZ VgZX]Vc\Zh ^c aVlh Xdb^c\ [gdb adXVa
Xdbbjc^i^Zh i]Vi gZXd\c^oZi]Vi ZfjVa^in[dg
ZkZgndcZXVcdcan higZc\i]Zc hdX^Zin)

L]ZgZ l^aa ValVnh WZi]dhZ l]d l^aa
hiVcY V\V^chia^WZginVcYZfjVa^in) >dg i]Z
igVch\ZcYZg Xdbbjc^in' l^i] i]Z hjeedgi
d[ i]Z^g Wgdi]ZghVcYh^hiZgĥ c i]Z \Vn VcY
aZhW^VcXdbbjc^in' lZ Vaal^aa a^kZi]Z YgZVb
hZi [dgi] ^c i]Z <ZXaVgVi^dcd[ AcYZeZcYZcXZ)
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DZVY^c\i]Z ldgaY l^i] bZhhV\Zh d[ idaZgVcXZ'̂cXajh^dc' VcYVXXZeiVcXZVgZi]Z
bVcn Hg^YZEVgX]ZhVcY>Zhi^kVah]ZaYi]gdj\]dji i]Z nZVg)=VX]ZkZci ^hVjc^fjZ
kZ]^XaZ[dg i]Z ?D:LA ;dbbjc^in id h]dl i]Vi lZ VgZVc ^ciZ\gVaeVgi d[ i]Z \ZcZgVa'
WgdVYZgedejaVi^dc) ?Vn bZc' DZhW^Vch':^hZmjVabZc VcYldbZc' LgVch\ZcYZgeZdeaZ
VcYAciZghZm̂cY^k^YjVahbVgX] ^c hda^YVg^inVadc\ higZZiĥ c ZkZgnXdgcZgd[ i]Z ?adWZ
^ck^i^c\ eda^i^X^Vch'̂ciZgZhi\gdjeh' VcYXdbbZgX^VaZciZgeg^hZhid _d^c ^c' id h]dl i]Vi
Y^hXg^b^cVi^dcWVhZYdc hZmjVadg^ZciVi^dcVcY\ZcYZg ^YZci^in̂ hcdi VXdcXZeilZ VhV
eZdeaZ h]djaY idaZgViZ)

9ai]dj\] lZ ]VkZXdbZ Vadc\ lVn' i]ZgZ ^hhi^aaVadc\ lVn id \d) @dbde]dW^V'
eda^i^XVâcidaZgVcXZ'VcYhdX^ZiVâcY^[[ZgZcXZhi^aaeaV\jZ bVcn Xdbbjc^i^Zh)
?dkZgcbZci eda^Xn̂ hhi^aajhZY VhVlZVedc V\V^chijh) JZaVi^dch]^e gZXd\c^i^dc'hjX]
VhbVgg^V\Zdg X^k^ajc^dch' ^hhi^aadcan VkV^aVWaZ^c VhZaZXicjbWZg d[ Xdjcig^Zh'VaWZ^i
V\gdl^c\ cjbWZg) O]^aZ i]ZhZ ^cZfjVa^i^ZhZm^hiVcnl]ZgZ VgdjcY i]Z ldgaY' i]Z
h^\c^[^XVcXZd[ i]Z Hg^YZbdkZbZci l^aa gZbV^cVhhigdc\ VcYgZaZkVciVhZkZg)

L]Z AciZgcVi^dcVaL]ZbZ [dg -++3 ^h7HSD7MSD/D&L]gdj\]dji i]Z nZVg'iV`Z i]^h
i]ZbZ l^i] ndj Vhndj ldg` VcYeaVnVcYgZb^cY ndjg [g^ZcYh'XdaaZV\jZh'VcY[Vb^an
i]Vi i]Z VYdei^dc d[ i]Z h^beaZ he^g^iWZ]^cYi]ZhZ i]gZZ a^iiaZldgYh XVcbV`Z VgZVa
Y^[[ZgZcXZid b^aa^dch d[ eZdeaZ VgdjcY i]Z ldgaY) Hg^YZZkZcih idjX] i]Z ]ZVgih d[
i]Z ndjc\ VcYi]Z cdi(hd(ndjc\ Va^`Z)EZbWZgh d[ djg Xdbbjc^in l]d gZbZbWZg
]dl Y^[[^Xjaî i lVh id WZi]ZbhZakZh' VcYi]dhZ l]d cZZYid `cdl cdl i]Vi ^i ^hGC id
-/ l]ViZkZg ndj VgZ'VcYWZVWaZid 429/ VcY459/ i]gdj\]dji ndjg a^[Zl^i]dji
Y^hXg^b^cVi^dcdg XdcYZbcVi^dc)

AciZgHg^YẐhi]Z AciZgcVi^dcVa9hhdX^Vi^dcd[ DZhW^Vc'?Vn' :^hZmjVa'LgVch\ZcYZg
VcYAciZghZmHg^YZ;ddgY^cVidgh) OZ VgZVcZildg`^c\ VcYhjeedgi dg\Vc^oVi^dc
[dg i]Z dg\Vc^oVi^dchi]Vi egdYjXZ D?:LA Hg^YZ=kZcih) Gc WZ]Va[d[ djg bZbWZg
dg\Vc^oVi^dchVgdjcY i]Z ldgaY' lZ VgZ]dcdgZY id egZhZci ndj l^i] i]^h XVaZcYVgd[
ZkZcih VcY^c[dgbVi^dc) L]ZhZ ZkZcih VgZegdYjXZYid ^c[dgb VcYXZaZWgViZndjg adXVa
D?:LA Xdbbjc^in VcYVcndcZ l]d bVn WZk^h^i^c\ ndjg VgZV)EV`Z ViiZcY^c\ Vc
D?:LA Hg^YZ=kZci VcZXZhhVgnZaZbZci d[ ndjg igVkZaeaVch' VhlZaa VhVc ^bedgiVci
gZhedch^W^a^in̂c ndjg ]dbZ idlc)

L]Z [daadl^c\ eV\Zh XdciV^cVXdbegZ]Zch^kZ a^hid[ Hg^YZZkZcihegdYjXZYWn
AciZgHg^YZbZbWZg dg\Vc^oVi^dchi]gdj\]dji i]Z ldgaY' [dg -++3 i]gdj\] EVn -++4)
>dg Vc je(id(YViZ a^hi'^cXajY^c\ VcnX]Vc\Zh i]Vi bVn dXXjg'eaZVhZk^h^idjg OZWh^iZ
Villl)^ciZgeg^YZ)dg\ Vcni^bZ) OZ ZcXdjgV\Zndj id WẐ ckdakZŶ c i]Z bVcn bVgX]Zh'
eVgVYZh'[Zhi^kVah'eVgi^Zh'VcYdi]Zg ZkZcih VkV^aVWaZid ndj) =YjXViZndjghZa[' ndjg
[Vb^an'ndjg [g^ZcYh'VhlZaa Vhndjg ZcZb^Zh dc i]Z ^hhjZhVi]VcY VcY]dl eZdeaZ VgZ
eZdeaZ' gZ\VgYaZhhd[ \ZcYZg' gVXZdg hZmjVa^in'VcYYZhZgkZi]Z hVbZ g^\]ih Vhi]Z gZhi
d[ i]Z Xdbbjc^in ]Vh Zc_dnZYl^i]dji ]Vk^c\ id _jhi^[n i]Z^g g^\]i id ]VkZ i]Zb)
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LTFRI QFTUMFPU

L]Z ?gVcY EVgh]Vah [dg i]Z -++3 Hg^YZ;ZaZWgVi^dc]VkZ WZZcVccdjcXZY Hg^YZ@djhidc l^h]Zh id
i]Vc` i]dhZ l]d kdiZY id hZaZXii]^h nZVg$h?gVcY EVgh]Vah VcYZmiZcYdjg heZX^Vai]Vc`h id Vaad[ i]Z

Y^hi^c\j^h]ZY cdb^cZZh [dg i]Z^g eVgi^X^eVi^dc)=VX] cdb^cZZ lVh hZaZXiZYWVhZYdc i]Z^g i^gZaZhhZ[[dgih'
Xdbb^ibZci' VcYdjihiVcY^c\ Xdcig^Wji^dchid i]Z Xdbbjc^in ^c VgZVhhjX] VhhdX^Va'eda^i^XVa']ZVai]'

lZa[VgZ' ZYjXVi^dcVcYWjh^cZhh)Ai^hi]Z^g Xdci^cjZY bZcidg^c\' kdajciZZg Z[[dgih' \ZcZgdh^in' VcY
aZVYZgh]^ei]Vi jh]Zgh djg Xdbbjc^in ^cid VWZiiZg[jijgZ)
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9 hjeedgi^kZ bV^chiVn d[ @djhidc$h ?D:L Xdbbjc^in' h]Z
^hZVh^angZXd\c^oZYVcYadkZYWnVcndcZ l]d ]Vh [VaaZĉ cid
i]Z gZVabd[ ]Zg heVg`a^c\ hb^aZ VcYVaa(ZcXdbeVhh^c\ ]j\)

-U Vadc\i^bZ <ZkZadebZci <^gZXidg[dg 9A<K >djcYVi^dc
@djhidc' h]Z ]Vh WZZĉ chigjbZciVa ^c gV^h^c\bjX] cZZYZY

[jcYh [dg i]dhZ a^k^c\ l^i] VcYdi]Zgl^hZ V[[ZXiZYWn@AN)
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d[ djg Xdbbjc^in h^cXZ
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[dg Ve^XijgZ)Ai^h]^h
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e^XijgZh)@^hadkZ[dg i]Z
Xdbbjc^in ^hhZZcVh]Z
bdkZh eZdeaZid\Zi]Zg
l^i] !GC YVga^c$ndj cZZY
id bdkZ dkZg]ZgZ VcY
YVga^c$ndj cZZYid hiVcY
i]ZgZ)! @Z]Vh YZkZadeZY
Vc dca^cZYViVWVhZd[
i]dhZ e^XijgZhi]Vi XVcWZ
gZhZVgX]ZY[dg jhZ idYVn
VcY[Vg^cid i]Z [jijgZ)
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9A<K >GMF<9LAGF @GMKLGF
AcgZXd\c^i^dcd[ i]Z^g ZmXZei^dcVaVXXdbea^h]bZci d[ ^beaZbZci^c\ Xdbbjc^in egd\gVbh i]Vi
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L]Z AbeZg^Va;djgi d[ @djhidc ( L]Z KeVXZ
;^in =be^gZ %WZiiZg`cdlc h^bean VhA;G@&
gZXZ^kZYi]Z ]dcdg d[ Gg\Vc^oVi^dcVa?gVcY
EVgh]Va[dg i]Z -++2 HVgVYZ)A;G@ ^hVcdc(
egd[^i 0+a%;&%.&X]Vg^inYZY^XViZYid gV^h^c\[jcYh
[dg ldgi]l]^aZ X]Vg^i^Zhl^i]^c i]Z @djhidc
Xdbbjc^in l^i] XVjhZhgVc\^c\ [gdb @AN*9A<K
id WgZVhiXVcXZgVcYb^hh^dch VhY^kZghZVhi]Z
Zck^gdcbZci' ZYjXVi^dc'VcYZbedlZgbZci)

L]Z !=be^gZ! ^hXVbe ^c cVijgZ' VcY^ih
bZbWZgh eaVni]Z \VbZ d[ !]^hidg^XVagdnVain)!
KdbZl]Vi h^b^aVgid EVgY^?gVh `gZlZh l]d
]VkZ C^c\h VcYIjZZch' A;G@ ^haZYWnVc
=beZgdg VcYVc =begZhh l]d !gZ^\c! VhXd(
egZh^YZcih[dg VnZVg)L]Z edh^i^dch VgZZaZXiZY
WnVc deZc kdiZ d[ i]Z Xdbbjc^in' _jhi a^`Zi]Vi
d[ ?gVcY EVgh]Va) L]Z \gdje [dXjhZh dc gV^h^c\
[jcYh !YdaaVg[dg YdaaVg!Wn]dhi^c\ ZkZcih hjX]
VhYgV\h]dlh' XVglVh]Zh VcYXdd`(d[[h) Ld
YViZ'V[iZgdcan [^kZnZVgh'i]Z dg\Vc^oVi^dc ]Vh
gV^hZYbdgZ i]Vc ".++'+++ [dg X]Vg^in)

L]^h nZVg'A;G@ ^hWZ^c\aZYWn9edaad
=beZgdg BZ[[OVaaVXZVcY?Zb^c^ =begZhh
JdhZ' l]d ]VkZ X]dhZc :Zg^c\ GbZ\V
;dbbjc^in KZgk^XZhVhi]Z^g WZcZ[^X^Vgn)!QZh' ^i
^hVadi d[ [jc \Zii^c\ XgdlcZY VcY]Vk^c\ [da`h
Wdl VcYXjgihZn id ndj'! hiViZYBZ[[VcYJdhZ'
!Wji i]Z _dWi]Vi lZ Yd ^hkZgn hZg^djh)Odg`^c\
l^i] djg bZbWZgh]^e VhlZaa VhhZgk^c\ Vh
aZVYZgĥc i]Z Xdbbjc^in ^hVhZXdcY[jaa(i^bZ
_dW):ji `cdl^c\ i]Vi lZ VgZ]Zae^c\ eZdeaZ ^c
cZZYbV`Zh ^i Vaaldgi]l]^aZ)!

=kZc i]dj\] A;G@ ^hdcan ^c ^ih h^mi] gZ^\c'
i]Z \gdje ]Vh gZXZ^kZYcjbZgdjh VlVgYhVcY

gZXd\c^i^dc
i]gdj\]dji i]Z
Xdbbjc^in) Edhi
gZXZcian'A;G@
lVh gZXZ^kZYi]^h
nZVg$h;dbbjc^in
9aan 9lVgY Wni]Z

?gZViZg@djhidc
?D:L ;]VbWZg
d[ ;dbbZgXZ)

L]Z gdVYid
hjXXZhh]Vh cdi
ValVnhWZZc
hbddi] Vhi]Z
XgZVi^dcd[ A;G@
lVh cdi Vc ZVhnVXXdbea^h]bZci) KZkZgVa[ A;G@$h
X]VgiZgbZbWZgh aZ[iVh^b^aVgdg\Vc^oVi^dc
i]Vi Y^Ycdi ]VkZ Vc ZaZXiZYWdVgY'lVh cdi V
[ZYZgVaangZXd\c^oZYX]Vg^inVcY'WZXVjhZd[ ^ih
^ciZgcVi^dcVabZbWZgh]^e' [dXjhZYbjX] d[ ^ih
i^bZ dc Xdbbjc^i^Zh djih^YZ d[ @djhidc) L]Z
hbVaa\gdje d[ ,3 ^cY^k^YjVahYZX^YZYid XgZViZ
V\gdje i]Vi Y^Ycdi V[[^a^ViZl^i] VcnaVg\Zg
\gdje' [dXjhZYdc i]Z @djhidc Xdbbjc^in' VcY
VaadlZY^ihbZbWZgh id dkZghZZi]Z aZVYZgh]^e
d[ i]Z dg\Vc^oVi^dc)L]Z \gdje WZXVbZi]Z [^ghi
d[ ^ih`^cY ^c @djhidc id gZXZ^kẐih0+a%X&%.&
hiVijh [gdb i]Z AJK)!L]ZgZ lZgZ eZdeaZi]Vi
hV^YhdbZ kZgncZ\Vi^kZi]^c\h l]Zc lZ hiVgiZY
i]^h _djgcZn' VcYid i]^h YVni]ZgZ VgZhdbZ dji
i]ZgZ i]Vi hi^aaXVaajh $gZWZah'$!hiViZYKZVc;VgiZg'
[djcYZg d[ A;G@)!:ji _jhi Vh[gViZgc^i^ZhVcY
hdgdg^i^Zh'aZVi]ZgXajWhVcYWjh^cZhh\gdjeh )))lZ
]VkZ h^b^aVg^i^ZhVhlZaa VhY^[[ZgZcXZh[gdb di]Zg
dg\Vc^oVi^dch)Gjg bZbWZgh VgZegdjY id WZV
eVgi d[ VkZgnXadhZ̀c^i [Vb^an' VcYadd`^c\ Vi]dl
bVcn eZdeaZ ^c cZZYi]Vi lZ ]VkZ]ZaeZYdkZg
i]Z nZVgh)))AVb ZmigZbZanegdjY d[ l]Vi i]^h
dg\Vc^oVi^dc]Vh VXXdbea^h]ZY)!

A;G@ ]Vh eg^YZŶ ihZa[̂ c ^ih YZY^XVi^dcid
YZbdXgVXnWna^hiZc^c\ id ^ih bZbWZgh VcY
\^k^c\ i]Zb i]Z jai^bViZ edlZg d[ bVcV\ZbZci
VcYhjeZgk^h^dc dkZg i]Z \gdje) L]ZgZ ]VkZ
WZZcbVcn dWhiVXaZhid dkZgXdbZ Wji i]gdj\]
^i Vaa'A;G@ ]Vh egdkZc i]Vi !lZ XVcVaaYd
hdbZi]^c\ \ddY [dg djg Wgdi]ZghVcYh^hiZgĥ c
cZZY' ]VkZ [jc VcYhZgkZVhedh^i^kZgdaZbdYZah
^c i]Z egdXZhh)!
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9 eVcZad[ ^cYZeZcYZci_jY\Zh gZk^ZlZYbdgZ i]Vc ,++

Zcig^Zĥ c i]Z c^\]ii^bZ HVgVYZ)BjY\Zh [dg i]Z -++2

HVgVYZlZgZ MX]ZccVVcYBdnXZ9\j' l^ccZgh d[ <GD
.K@VHLF:@BD-@daan;aVe]Vb d[ i]Z ?gZViZg@djhidc

;dckZci^dc VcYN^h^idgh:jgZVj6 9OMIDBQ:RLT@U
l^ccZg VcYdlcZg d[ Ddi 3 :dji^fjZ ;]adZ <Vd6C@GM

;]VccZa ,, bZiZdgdad\^hi <Vc EZVYdg6YZh^\cZgVcY
VgX]^iZXi9YVb Njdc\6 <^gZXidgd[ EZgX]VcY^h^c\[dg

Ddi 3 :dji^fjZ6 VcYadc\i^bZ >g^ZcYd[ Hg^YZ'?Vgn
OddY) =bXZZh[dg i]Z HVgVYZlZgZ =gc^ZEVcdjhZ'

]dhi d[ i]Z VlVgY(l^cc^c\ 5LLDO=52>; egd\gVb dc
@djhidc H:K Vadc\ l^i] ,+/), CJ:= eZghdcVa^i^Zh

JdjaV # JnVc VcYKeZX^VaC)

Hg^YZ@djhidc VccdjcXZY i]Z l^ccZgh d[ i]Z -++2

@djhidc Hg^YZHVgVYZViVc VlVgYhXZgZbdcn
ViDVKigVYVdc >g^YVn'BjcZ -4)
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