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O`] Kja\] >geeall]] g^ Cgmklgf `Yk Z]]f n]jq ZmkqhdYffaf_ Yf\ gj_Yfaraf_ ]n]flk)

jYakaf_^mf\k) j][jmalaf_ Yf\ ljYafaf_ ngdmfl]]jk Yf\ ogjcaf_ oal` l`] eYfq h]ghd] Yf\ gj_Yfa*
rYlagfk l`Yl Yj] YhYjl g^ gmj BG=O [geemfalq lg hjg\m[] Ylgh*fgl[` []d]ZjYlagf ^gj qgm lg

]fbgq+

DloaddZ] `Yj\ lg lgh /--s GYklq]Yj) o] `gkl]\ /2 \Yqk g^ ]n]flk lg [gaf[a\] oal` gmj
/2% Ỳffan]jkYjq+ Aadek) ogjck`ghk Yf\ kg[aYd]n]flk Zjgm_`l mklg_]l`]j lg d]Yjf) \ak[mkk Yf\
[]d]ZjYl]+ R] `Y\ l`] ead]klgf] GYoj]f[] n+O]pYk Nmhj]e] >gmjl \][akagf Yffgmf[]\ bmkl
log \Yqk Z]^gj] l`] Kja\] KYjY\]+ Ral` h]j^][l o]Yl`]j ^gj Cgmklgf af Emf]) Yld]Ykll`] hYjY\]
ZgYkl]\ j][gj\ Yll]f\Yf[]) oal` `mf\j]\k g^ l`gmkYf\k dafaf_ mh Ydgf_ R]kl`]ae]j+

=ml l`] ngdmfl]]jk g^ l`] Kja\] >geeall]] Yj] fgl [gfl]fl lg d]l al ]f\ l`]j]+ R] kladd
`Yn] ogjc lg \g+ R] kladd̀Yn] \ak[jaeafYlagf af gmj k[`ggdk Yf\ ogjchdY[]k+ Jmj mfagfk Yj]
fgld]_Yddq j][g_far]\+ Amf\af_ akdaeal]\ &Yf\ kge]lae]k fgf*]pakl]fl' ^gj gmj `]Ydl`) d]_YdYf\
kg[aYdakkm]k+R] kladd̀Yn] Yf]]\ lg Z] gml Yf\ nakaZd]lg gmj f]a_`Zgjk) [g*ogjc]jk) ^YeadqYf\
^ja]f\k+ R] `gh] l`ak q]Yj%k[]d]ZjYlagf) [Yhh]\ g^^Zq l`] Kja\] KYjY\]) [Yf [j]Yl] Yf Yn]fm] ^gj
]n]jqgf] lg hYjla[ahYl] Yf\ eYc] Y\a^^]j]f[] af l`]aj gof kh][aYdoYq+

Jf Yh]jkgfYd fgl]) l`ak akeq l]fl` q]Yj oal` l`ak gj_YfarYlagf Yf\ eq k][gf\ q]Yj Yk
Kj]ka\]fl+ Dl `Yk Z]]f Yhd]Ykmj] lg _]l lg cfgo Cgmklgf%kBG=O [geemfalq+ Naf[] D^ajkl
bgaf]\) l`ak gj_YfarYlagf `Yk Z]]f _jgoaf_ Yf\ Zmad\af_ kl]Y\adqlg Z] YhghmdYj)^mf YffmYd[]d*
]ZjYlagf l`Yl akaf[dmkan])]fbgqYZd] Yf\ j]khgfkan] lg Ydd+D^ajklngdmfl]]j]\ Y^l]j l`j]] q]Yjk g^
oYl[`af_ l`] Kja\] KYjY\] Yf\ [gfkakl]fldq `Ynaf_ Y_j]Yl lae]+ Df .660) DoYk kallaf_ gf l`]
[mjZ) \jafcaf_ YZ]]j) `Yf_af_ oal` eq ^ja]f\k Yf\ oYl[`af_ Y^YflYkla[^dgYlhYkk+Dlmjf]\ lg
gf] g^ eq ^ja]f\k Yf\ Ykc]\) !R`g gj_Yfar]k l`ak hYjY\] ]n]jq q]Yj) YfqoYq:! < dalld]j]k]Yj[`
Yf\ Yh`gf] [YdddYl]j) DoYk kallaf_ af YKja\] >geeall]] e]]laf_+ Dngdmfl]]j]\ Yf\ `Yn] f]n]j
dggc]\ ZY[c+ Dd]Yjf]\ l`ak gj_YfarYlagf akkg em[` egj] l`Yf bmkll`] Kja\] KYjY\]+ Dl%kY_j]Yl
oYq lg f]logjc) Z] afngdn]\) d]Yjf YZgmlgmj [geemfalq) eYc] Y\a^^]j]f[]) Yf\ ^]]d _gg\ YZgml
eYcaf_ Cgmklgf Z]ll]j ^gj mkYdd+D q̂gm `Yn] ]n]j ogf\]j]\ `go l`ak ]n]fl `Yhh]fk q]Yj Y^l]j
q]Yj) [Yddgj ]*eYadmk+Tgm ogf%l j]_j]l al 

O`Yfck Ydkĝ gj ha[caf_ mh l`ak Kja\]+gY HY_Yraf] Igo af gmj ^gmjl` q]Yj) o] `gh]
qgm oaddl`afc g^ l`ak YffmYdeY_Yraf] Ykgmj [geemfalq q]YjZggc lg ^]Ylmj] l`] eYfq ]n]flk)
d]Y\]jk) akkm]kYf\ lj]f\k l`Yl eYc] mh l`] \an]jk] _Yq)d]kZaYf)Zak]pmYdYf\ ljYfk_]f\]j [ge*
emfalq g^ Cgmklgf Yf\ Z]qgf\+

DYdoYqkkYql`]j] ak kge]l`af_ ^gj ]n]jqgf] \mjaf_ gmj YffmYdKja\] >]d]ZjYlagf+
R`]l`]j qgm Yj] eYj[`af_ hjgm\dq af l`] hYjY\]) Yll]f\af_ gf] g^ gmj eYfq ogjck`ghk) gj bmkl
j]Y\af_ l`ak eY_Yraf] +++R]d[ge] O`ak akTJPM []d]ZjYlagf+ @fbgq al+ =] YhYjl g^ al+

Ia[gdYk =jaf]k

Kj]ka\]fl
Kja\] >geeall]] g^ Cgmklgf



Bj]]laf_k)

<k eYqgj g^ l`] >alq g^ Cgmklgf) DYe hd]Yk]\ lg ]pl]f\ eq oYje _j]]l*
af_k lg YddhYjla[ahYlaf_ af nYjagmkY[lanala]klg Z] `]d\ \mjaf_ l`] YffmYd
Kja\] >]d]ZjYlagf+ Dogmd\ Ydkgdac] lg o]d[ge] l`] eYfq _m]klk o`g
oaddZ] Yll]f\af_ l`]k] ]n]flk ^jge Y[jgkk l`] klYl]+

Cgmklgf `aklgja[Yddq̀ Yk g^^]j]\ Yf YjjYqg^ Y[lanala]k)gj_YfarYlagfk Yf\
k]jna[]k l`Yl Yj] j]^d][lan] g^ alk \an]jkalq) Yf\ l`ak []d]ZjYlagf [gflafm]k

af l`Yl ljY\alagf+

O`] klj]f_l`k g^ l`ak _j]Yl [alq Yj] af l`] e]f Yf\ oge]f o`g eYc] mh
gmj \an]jk] [mdlmjYdja[`f]kk+

Tgmj ogjc k`gok l`Yl Cgmklgf akY[alq g^[geemfala]k) Yf\ o] Yddkljan]
lg eYc] l`ak YZ]ll]j hdY[] lg dan]Yf\ ogjc+ Ddggc ^gjoYj\ lg ogjcaf_
oal` qgmgf l`] akkm]kl`Yl Yj] aehgjlYfl lg l`] _Yq)d]kZaYf)Zak]pmYdYf\
ljYfk_]f\]j]\ [geemfalq) Yf\ YddCgmklgfaYfk+

=]kl oak`]k ^gj Ykm[[]kk^mdYf\ e]egjYZd] Kja\] >]d]ZjYlagf+

Naf[]j]dq)

=addR`al]

HYqgj

?]Yj ^ja]f\k)

Bj]]laf_k ^jge l`] Cgmklgf >alq >gfljgdd]j%k J^^a[] T]k) l`Yl%kja_`l 
DYe fgo l`] k][gf\ `a_`]kl ]d][l]\ [alq g^^a[aYdaf Cgmklgf+

>gf_jYlmdYlagfk gf o`Yl DYe kmj] oaddZ] Yfgl`]j _jYf\ hYjY\]+ <ddg^
qgmogjc kg laj]d]kkdqlg eYc] l`ak Y[dYkkqYf\ ]p[alaf_ ]n]fl+ DoYfl lg
h]jkgfYddq kYql`Yfc qgm+

DYdkgoYfl lg ]pl]f\ Y `]Yjl^]dl l`Yfc qgm ^gj l`] gf_gaf_ kmhhgjl D
j][]an] ^jge l`] B G=O [geemfalq+ Emkldggc Yl`go ^Yjo] `Yn] [ge] 

Naf[]j]dq)

<ffak] ?+ KYjc]j
>alq >gfljgdd]j



.12 Kja\] Yk=a_ YkO]pYkCgmklgf Kja\] rggY

.13 R]d[ge] ^jge K>JC Kj]ka\]fl Ia[gdYk =jaf]k

.14 Bj]]laf_k ^jge HYqgj =addR`al]  >alq >gfljgdd]j <ffak] KYjc]j

.2- Cgmklgf NhY[]>alq Zq l`] Bj]Yl]j Cgmklgf >gfn]flagf  Qakalgjk =mj]Ym

.20 < ?Yq af O`] Ga^]J^ Zq @ja[ <O+ ?a][ceYf

.21 < ?Yq af O`] Ga^]J^ Zq Egq[] BYZagdY

.22 Qan]dY?a^^]j]f[] Zq HYjc Raddak

.23 O]pYkKja\]k < `a_`da_`l g^ gl`]j Kja\] ]n]flk l`jgm_`gml l`] klYl]

.3/ < ?Yq af O`] Ga^]J^ +++Zq Egq[] BYZagdY M]Z][[Y HY`Y^^]q

.30 O]pYkKja\]k < `a_`da_`l g^ gl`]j Kja\] ]n]flk l`jgm_`gml l`] klYl]

.33 aKja\] =][ge] YAja]f\ g^ Kja\]

.35 < ?Yq af O`] Ga^]J^ +++Zq M]Z][[Y HY`Y^^]q

.36 O`] /--1 Kja\] >geeall]] g^Cgmklgf J^^a[]jk) =gYj\  >geeall]]

.40 Ggf\gf [Yddaf_+++K>JC kYqkAYj]o]dd lg Jf] g^Dlk =]kl

.41 < ?Yq af O`] Ga^]J^ +++Zq M]Z][[Y HY`Y^^]q

.42 /--0 Qgdmfl]]jkg^l`] T]Yj <Yjgf =dafcY  >af\q Cm\kgf

.43 Dfl`] G]Y\ ^gj /--1 Kja\] Yk=a_ YkO]pYk BjYf\ HYjk`Ydk

.45 < ?Yq af O`] Ga^]J^ +++ZqOae =jggcgn]j  F]f ?gff]ddq

.46 /--0 KYjY\]M]na]o Nadn]j>]d]ZjYlagf

.5- Cgmklgf Kja\] KYjY\]/--0 K`glg j]na]o [gehad]\ Zq Tngff] F+ A]][]

.53 O`] =]kl g^O`] =]kl /--0 Nadn]j>]d]ZjYlagf Ojgh`q Raff]jk

.56 < ?Yq af O`] Ga^]J^ +++Zq M]Z][[Y HY`Y^^]q

.6- O`] >`YeZ]j O`] Bj]Yl]j Cgmklgf BG=O >`YeZ]j g^ >gee]j[]

.6. O`] Kja\] >YZYj]lCa_`da_`lk g^ $!!"

.6/ Kja\] Yk=a_ YkO]pYkCgmklgf%kBG=OKja\]KYjY\]r--1

.62 Raf\k g^>`Yf_] Zq MYf\Ydd@ddakg^GBMG

.63 BYqHql`k Zq N`Yjgf A]jjYfla

.65 +<?Yq af O`] Ga^]J^ +++Zq @ja[ <O+ ?a][ceYf

/-- Ggn] Ffgok Ig =gmf\Yja]k Zq @ja[ <O+ ?a][ceYf

/-/ ?ak[j]]l Zq F]f ?gff]ddq

/-0 < ?Yq af O`] Ga^]J^ +++Zq Egq[] BYZagdY

/-1 /--1 >geemfalq M]kgmj[]Bma\]
/-3 Dl%kY>mdlmj]l`af_ Zq Egk]^HgdfYj

/-4 Cgmklgf =Yj HYh >gmjl]kq g^O`] Cgmklgf Qga[]

Dfk]jl >gn]j K`glg 9DTngff] F+ A]][]7 Oog ?Yf[]jk Oog Nl]h Yl l`] =jYrgk Man]j =gllge
Kja\] Yk=a_ YkO]pYk dg_g 9DNl]^ NadnYfg





-f.503) log Zjgl`]jk ^jge I]o Tgjc) <m_mklmkYf\ Eg`f <dd]f)
fYna_Yl]\ fgjl` ^jge BYdn]klgf =Yq lg =m^^Ydg=Yqgm+O`]q

o]j] dYf\ kh][mdYlgjkYf\ kYol`] Yj]YYkYh]j^][l hdY[]^gj Y[ge*
emfalq lg l`jan]+Cgmklgf oYkZgjf+Og\Yq)NhY[]>alqj]hj]k]flk Ydd
l`Yl aklqha[YddqO]pYk* Yf\ em[`) em[` egj]+ Cgmklgf `Yk_jgof
lg egj] l`Yf ^gmjeaddagfh]ghd]8 l`] ^gmjl` dYj_]kl[alq af l`] P+N+
CgmklgfaYfkkh]Yc egj] l`Yf 6-

dYf_mY_]k)[j]Ylaf_ Yf ]p[alaf_)
\an]jk] ]fnajgfe]fl ^gj Yddh]ghd]
lg dan])ogjc) hdYqYf\ nakal+O`]
ka_`lkYj] j]eYjcYZd]Yf\ ]Y[` Yj]Y
g^ l`] [alq g^^]jknakalgjkkge]l`af_
\a^^]j]fl+ Cgmklgf%k\goflgof akY
_j]Yl hdY[]^gj ]fl]jlYafe]fl+ O`]
j]kmj_]f[] g^ \]n]dghe]fl Yf\
]f]j_q \goflgof `Yk Zjgm_`l
eYfq h]ghd] lg l`] Yj]Y^gj \afaf_) ]fl]jlYafe]fl Yf\ em[` egj]+
O`] f]o Cadlgf <e]ja[Yk*Cgmklgf Cgl]d Y\\k D)/-- _m]kljggek lg
\goflgof Cgmklgf+=YqgmKdY[])Yf ]fl]jlYafe]fl [gehd]p) g^^]jk
l`] emdla*k[j]]f <f_]dacY Aade >]fl]j  >Y^]) k]n]jYd]p[]dd]fl
j]klYmjYflkYf\ [dmZkaf[dm\af_CYj\ Mg[c >Y^])Ydan]*emka[n]fm])
Nda[cRadda]%k^gj ZaddaYj\kYf\ \Yf[] [dmZkdac]=<M Cgmklgf Yf\
CYn] YIa[] ?Yq >Y^]+<\\alagfYddq)l`]j] Yj] \gr]fk egj] j]klYm*
jYflk Yf\ fa_`lkhglk ^gj Yfq lYkl]+O`] ?goflgof @fl]jlYafe]fl
?aklja[l) O`] HYaf @n]fl ak\goflgof Cgmklgf%kf]o]kl !hdY[]lg
Z]+!=]Ymla^md^gmflYafkYf\ l`] f]o da_`ljYadljYafo`a[` lYc]kja\]jk

,:<A :H>:F?JA><BJO
F??>HILBIBJFHI

IFD>JABE@=B??>H>EJ

^jge \goflgof lg M]daYflKYjceYc] l`ak \aklja[l Y`mZ g^Y[lanalq
Yf\ ^mf+?afaf_) \Yf[af_ Yf\ _j]Yl h]ghd]*oYl[`af_ Yj] O`] HYaf
@n]fl+

?goflgof ak Ydkgl`] hdY[] ^gj khgjlk ^Yfk+O`] Cgmklgf
<kljgk%̀ge]) Hafml] HYa\ KYjc)akl`] la[c]l ^gj ZYk]ZYdd^Yfk]n]jq
k]Ykgf+O`] hYjc Yf\ kgmn]fajk`gh akgh]f q]Yj*jgmf\ ^gj e]egjY*

ZadaYYf\ lgmjk+O`] j][]fldq gh]f]\
OgqglY >]fl]j ak l`] k`afq f]o
`ge] g^ l`] Cgmklgf Mg[c]lk)
>ge]lk Yf\ <]jgk+ Dl%kYdkgl`] kal]
g^[gf[]jlk Yf\ kh][aYdh]j^gjeYf[*
]k+Agj klYj*klm\\]\ h]j^gjeYf[]k)
l`] O`]Yl]j ?aklja[l akj]Y\q lg \Yr*
rd] qgm+Jh]jY) ZYdd]l)h]j^gjeaf_
Yjlk Yf\ l`] kqeh`gfq Yj] l`]
ghlagfk af l`ak emdla*Zdg[c\gof*

lgof \aklja[l+Emklkgml` g^ \goflgof) M]daYflKYjc akl`] kal] g^
eYfq eYbgj ]n]flk Yf\ [gfn]flagfk+ M]daYflNlY\ameakl`] 36)2--*

k]Yl j]ljY[lYZd]*jgg^̀ge] g^ l`] IAG O]pYfk Yf\ l`] Cgmklgf
Gan]klg[c N`go Yf\ Mg\]g * l`] ogjd\%kdYj_]kljg\]g+ I]pl lg l`]
klY\ame akl`] ogjd\%k̂ ajkl\ge]\ klY\ame)l`] M]daYfl<kljg\ge]+
M]daYfl>]fl]j ]f[gehYkk]k egj] l`Yf 4--)--- kimYj]^]]l g^klYl]*
g^*l`]*YjlkhY[])o`a[` [Yf `gkl ]n]flk) e]]laf_k Yf\ ljY\] k`gok g^
Yfqkar] Yf\ k[gh]+M]daYflKYjcakYdkgf]a_`Zgj lg gf] g^l`] [alq%k
dYj_]klYlljY[lagfk* NapAdY_k<kljgRgja\ Yf\ RYl]jRgjd\+ O`]
l`]e] hYjck\jYo eaddagfkg^nakalgjkYffmYddq+=ml <kljgRgja\ Yf\

<Zgn]7 <f gf_gaf_ ]p`aZal Yl l`] H]fad >gdd][lagf Jhhgkal]7 O`] Cgmklgf [alq kcqdaf] Yl \mkc



RYl]jRgjd\ k`Yj] l`] khglda_`l oal` k]n]jYd gl`]j eYbgj YlljY[*

lagfk+ NhdYk l̀gof akl`] Za__]kl oYl]j hYjc af O]pYk Yf\ al g^^]jk

`gmjk g^ oYl]jq ^mf af l`] kmee]j egfl`k+ <l NhY[] >]fl]j

Cgmklgf) nakalgjk[Yf ]phdgj] l`] hYkl)hj]k]fl Yf\ ^mlmj]g^ eYff]\

khY[] ^da_`l)dYf\ l`] khY[] k`mlld] gj lgm[` Yeggf jg[c+ O`] _j]Yl

gml\ggjk akYdkgYZa_ h]jc af Cgmklgf+ O`] Cgmklgf Ugg ak^gmf\

af k[]fa[ C]jeYff KYjc+>]fljYddq dg[Yl]\) l`] hYjc g^^]jk Y _gd^

[gmjk]) log Z]Ymla^md_Yj\]fk) l`] EYhYf]k] O]Y BYj\]fk Yf\ l`]

Cgmklgf BYj\]f >]fl]j) Yf\ ^j]] gml\ggj h]j^gjeYf[]k Yl Hadd]j

Jml\ggj O`]Ylj]+ <\\alagfYddq) ^af\ `ac] Yf\ Zac] ljYadkYf\ Z]Ymla*

^mdYf\ [`Ydd]f_af_ _gd^[gmjk]k Yjgmf\ l`] [alq lg l]kl qgmj kcaddYf\

]f\mjYf[]+ O`] Hmk]me ?aklja[l) oal`af oYdcaf_ \aklYf[] g^

C]jeYff KYjc) _an]k nakalgjkYlYkl] g^ Cgmklgf%kaehj]kkan] [mdlmj*

Ydk[]f]+ O`] [alq ak`ge] lg egj] l`Yf 2-- [mdlmjYd)nakmYd)Yf\ h]j*

^gjeaf_ Yjlk gj_YfarYlagfk) af[dm\af_ O`] Hmk]me g^ Aaf] <jlk)

Cgmklgf) l`] Cgmklgf Hmk]me g^ VYlmjYdN[a]f[]) O`] >`ad\j]f%k

Hmk]me g^ Cgmklgf) l`] H]fad >gdd][lagf Yf\ l`] >gfl]ehgjYjq

<jlk Hmk]me+ Jl`]j Y\\alagfk af[dm\] l`] Cgdg[Ymkl Hmk]me

Cgmklgf) l`] Eg`f K+H[Bgn]jf Hmk]me g^ C]Ydl` $ H]\a[Yd

N[a]f[] Yf\ l`] Cgmklgf >]fl]j ^gj >gfl]ehgjYjq >jY^l+ Agj

k`ghY`gda[k) NhY[]>alq `Yk_Yaf]\ Yj]hmlYlagf Ykgf] g^l`] ogjd\%k

_j]Yl]kl j]lYad[]fl]jk+ Dlkegkl o]dd*cfgof kal] akO`] BYdd]jaY)Y

[gdd][lagf g^ `gl]dk) j]klYmjYflk Yf\ egj] l`Yf 0-- j]lYadklgj]k Ydd

[]fl]j]\ Yjgmf\ Y_aYfl af\ggj a[] kcYlaf_ jafc+

Cgmklgf YdkgZgYklkl`] ogjd\%k dYj_]kl e]\a[Yd []fl]j * O`]

O]pYk H]\a[Yd >]fl]j+ H]\a[af] "#Y_jgoaf_ ][gfgea[ ^gj[] `]j])

]ehdgqaf_ egj] l`Yf 3.)--- h]ghd] Yf\ [gehjakaf_ 1/ afklalmlagfk)

oal` Yf ][gfgea[ aehY[l g^ egj] l`Yf #.0 Zaddagf+<f\ \gf%l ^gj_]l)

Cgmklgf akY[gYklYd[alq+Emkleafml]k ^jge l`] [ggd Zj]]r]k g^ l`]

Bmd >̂gYkl) qgm[Yf \af] gf _j]Yl k]Y^gg\) dakl]f lg dan]emka[ gj ja\]

YA]jjak o`]]d gf l`] F]eY` =gYj\oYdc+ @fbgq l`] kYf\ Yf\ kmj ĝ^

BYdn]klgf DkdYf\ Yf\ alk Z]Ymla^md̀aklgja[ `ge]k Yf\ l`] ^mf g^

Hgg\q BYj\]fk+ <f\ af >d]Yj GYc]) lYc] af l`] keggl` kYadaf_g^

\gr]fk g^oYl]j[jY^l [jmakaf_ Ydgf_ l`] Bmd ôYl]jk+ Ral` eYbgj Yaj*

hgjlk) Cgmklgf ZgYklkgf] g^ l`] fYlagf%khj]ea]j afl]jfYlagfYd _Yl]*

oYqk) dafcaf_ l`] j]_agf lg egj] l`Yf .2- \]klafYlagfk) af[dm\af_

kge] 2- afl]jfYlagfYd hgaflk af H]pa[g) >]fljYd Yf\ Ngml` <e]ja[Y)

@mjgh]) <kaY) l`] >YjaZZ]Yf) >YfY\Y Yf\ <^ja[Y+ Cgkl g^ Nmh]j

=god SSSQDDD) l`] <dd*NlYj=Yk]ZYddBYe]) O]ffak HYkl]j%k>mh

Yf\ l`] /-.. ><< H]f%k =Ykc]lZYddAafYdAgmj) Cgmklgf oaddZ]

l`] kal] g^ _j]Yl ^mf Yf\ Y[lanalq+Cgmklgf akYkhY[] g^ af^afal] hgkka*

Zadala]k+<k Ylgh [gfn]flagf Yf\ lgmjake \]klafYlagf qgmdd]fbgq l`]

n]jq Z]kl `gl]dk) [gfn]flagf ^Y[adala]k)khgjlk) ]fl]jlYafe]fl) \afaf_)

gml\ggj j][j]Ylagf Yf\ YlljY[lagfk+ O`] Bj]Yl]j Cgmklgf

>gfn]flagf Yf\ Qakalgjk =mj]Ym Yf\ alk hYjlf]jk) >gflaf]flYd

<ajdaf]k Yf\ CK) Cgmklgf ]f[gmjY_] qgm lg eYc] Cgmklgf qgmj

[`ga[] ^gj Zmkaf]kk gj hd]Ykmj]+Agj egj] af^gjeYlagf gf Cgmklgf

YlljY[lagfk) dg_ gf lg ooo+nakal`gmklgfl]pYk+[ge gj [Ydd

.*5--*1CJPNOJI ++uu+



< ?Yq BEl`] Ga^]g^ +

IYgea Ogd]\g *Ggf]klYj >dgl`af_ >gehYfq

IYgea Ogd]\g eYlja[mdYl]\ Ma[] Pfan]jkalq af %65+<
>`jaklaYf) Ogd]\g oYk lgd\ Zq e]eZ]jk g^ Dfl]jnYjkalq
>`jaklaYf A]ddgok`ahl`Yl YkY d]kZaYfk`] [gmd\ Yll]f\

e]]laf_k Zmlfgl `gd\ Yfqcaf\ g^d]Y\]jk`ah hgkalagf+>gf^gmf\]\
Zq l`] _jgmh%kdaeal]\ Y[[]hlYf[]) Ogd]\g \][a\]\ lg ^gje Y_jgmh
g^`]j gof) Lm]]j >`jaklaYfk+!D̂ ]dla D̂[Yf%lZ] eqk]d^Yf\ ogjk`ah
Bg\ l`] oYq . dac]lg) D%e_gaf_ lg klYjleq gof l`af_+!

Dfl`] lae] aldYkl]\)Lm]]j >`jaklaYfkY^^][l]\ kge] dan]kYf\
oYk e]l oal` kge] j]kaklYf[]+Kgkl]jko]j] kge]lae]k ^gmf\ lge
\gof Yf\ l`jgof YoYq+!< ^ja]f\ lgd\ e]) %DoYdc]\ Zql`] `YddoYq
oal` qgmjLm]]j >`jaklaYfk^dq]jYf\ l`ak \m\] oYdckhYklalYf\ `]%k
dac])Tgm `]Yj\ g^l`Yl _jgmh: R]aj\ >`jaklaYfk+!O`]j] o]j] nakalk
^jge >`jaklaYfko`g o]j] kmkha[agmkg^_Yqk)_Yqko`g o]j] kmkha*
[agmkg^>`jaklaYfk)Yf\ l`gk] o`g o]j] bmklhdYaf[mjagmk+!Dl`afc
af l`] dgf_ jmf al\a\ gh]f mhkge] ]q]k+!

go Y_jY\mYl])Ogd]\g `YkZ][ge] Yf ]flj]hj]f]mj af l`] l*
k`ajl Zmkaf]kk+!Dgf[] kYoY>`a[YfY_ajdYlMa[]o]Yjaf_ Yk`ajl l`Yl
j]Y\ %Galld]=jgof Bajd+%Dl`gm_`l) R`q [Yf%l. \g l`Yl:!

Ogd]\g akZmad\af_Yklg[c g^ im]]j \]ka_fk) >`a[Yfg hja\]
\]ka_fk) Yf\ gl`]jk+!... \g bmklYZgmlYfql`af_ mfd]kkal%kg^^]fkan]lg
e]) `gegh`gZa[) jY[akl)gj bmkleYda_faf_ g^ Yfq _jgmh+. eYq Z]
Zjgc] ZmlD%efgl l`Yl Zjgc]+!

Jf] g^l`] ^mffa]j [mklge \]ka_f j]im]klk Ogd]\g `Ykj][]an]\
ak^gj dg[YdZdY[c[ge]\aYf ?YjqdRja_`l o`g oYflk k`ajlk lg k]dd
Y^l]j`akk`gok+O`] aeY_] akg^`ak^Y[]gn]j YNlYjkYf\ =Yjk?apa]
^dY_oal` l`] [Yhlagf)!R`Yl) e] eY\: O`]q dgkl+!
ooo+dgf]klYj[dgl`af_[gehYfq+[ge
af^g;dgf]klYj[dgl`af_[gehYfq+[ge

 "!

u u

M]n+?oYqf] Eg`fkgf *KYklgj)H]ljghgdalYf

>geemfalq >`mj[`

=gjf af GmZZg[c) M]n]j]f\ ?oYqf] Eg`fkgf oYk g^l]f
Ykc]\ a^̀ ] oYk _gaf_ lg ^gddgoaf `ak^Yl`]j%k̂gglkl]hk Yf\
Z][ge] Y eafakl]j+ !Dl`gm_`l l`Yl oYk l`] dYkll`af_ .

ogmd\ oYfl lg \g+! =ml af `ak k]fagj q]Yj Yl Ha\<e]ja[Y
IYrYj]f] Pfan]jkalq af JdYl`]) FYfkYk)̀ ] `Y\ Y[`Yf_] g^`]Yjl
Yf\ \][a\]\ lg [`ggk] Y[Yddaf_o`]j] `] [gmd\ Y^^][lh]ghd] af
\]]h Yf\ e]Yfaf_^md oYqk+C] `Yk+!< qgmf_ ogeYf [Ye] lg
lYdclg e])! j][YddkEg`fkgf+ !N`] kYa\)%D%e`]j] lg kYql`Yfc qgm+%
Jf Yo`ae) k`] \][a\]\ lg [ge] Yf\ ogjk`ah oal` mkYf\ ^gmf\
al lg Z] YljYfk^gjeaf_ ]ph]ja]f[]) hgaflaf_ `]j da^]af Yo`gd]
f]o \aj][lagf+ N`]%kZ]]f [geaf_ ]n]j kaf[]+!

Og l`gk] o`g \]^af] l`] BG=O [geemfalq YkghhjgZjame)
kYqaf_Bg\ `Yl]k _Yqkgj ]n]f imglaf_ k[jahlmj] &km[ Ỳk- >gj
376' lg l`Yl ]^^][l) Eg`fkgf g^^]jkl`ak afka_`l+!O`] eYaf l`af_ ak
l`] =aZd] j]Yddq\g]kf%l Y\\j]kk _Yq*kljYa_`lakkm]k+O`] j]^]j*
]f[]k Yj] eak[gfkljm]\) j]^]jjaf_ lg kge] g^ l`] [mdlmjYdljY\a*
lagfk Yl l`Yl lae]+ Dl `Y\ fgl`af_ lg \g oal` BG=O dgn] j]dY*
lagfk`ahk+J^ [gmjk] >`jakl \g]kf%l kYqYfql`af_ YZgmlal YlYdd+D
]f[gmjY_] h]ghd] lg j]Y\ l`] =aZd] YkYZggc l`Yl ak\]k[jahlan]
Ykghhgk]\ lg hjgk[jahlan]+Dq̂gmj]Y\ all`jgm_` l`] d]fk g^Ydgn*
af_ Bg\) qgm%j]fgl _gaf_ lg ^af\ l`Yl `Yl]^md[gfl]pl+!

M]n+Eg`fkgf%kY\na[] ^gj Y`]Ydl`q khajalmYdda^]:!?gf%l bmkl
lYc] al ^Y[] nYdm])]n]jql`af_ qgm%n]Z]]f lgd\ l`Yl j]da_agf ak
YZgml+HYc] alqgmj gof) F]]h Ykcaf_im]klagfk %laddal Z][ge]k
qgmj khajalmYdZg\q) fgl kge]Zg\q ]dk]%k+!
ooo+j]kmjj][lagfe[[+gj_

 "!



u< ?Yq af O`] Ga^]g^ + u

Hal[` K]f_jY *<jl O]Y[`]j

/
al[` K]f_jY `Yk Z]]f l`] <jl O]Y[`]j YlO`] KYjak`

N[`ggd ^gj 51 q]Yjk+O`] N[`ggd [j]Yl]k Yhgkalan] Yf\
fmjlmjaf_ d]Yjfaf_ ]fnajgfe]fl l`Yl ]ehgo]jk [`ad*

\j]f oal` [geemfa[Ylagf \a^^]j]f[]k lg \]n]dgh ]^^][lan]) da^]*
dgf_ [geemfa[Ylagf kcaddk+Hal[` YdoYqk_gl Ydgf_ oal` [`ad*
\j]f+ C] `Yk Y hYkkagf ^gj `]dhaf_ ca\k [geemfa[Yl]) Yf\
Ydgf_ oal` `ak =A< af KYaflaf_ Yf\ ?jYoaf_ Yf\ Yf H< af
>`ad\ ?]n]dghe]fl) `] ^gddgok`ak hYkkagf l`jgm_` Yjl+

Hal[` Yaek lg l]Y[` `ak klm\]flk l`Yl ]n]jqgf] `Yk l`]aj
gof oYq g^\gaf_ l`af_k) Yf\ fgl lg Z] [gf[]jf]\ oal` l`] oYq
gl`]jk \g l`af_k+ C] oYflk l`]e lg Z] k][mj] af l`]aj gof
Z]da]^k)kg l`Yl l`]q oaddY[`a]n] l`]aj dYf_mY_]_gYdkYf\ lYc]
jakck lg Y\\ lg l`] hjgb][l af ^jgfl g^ l`]e+

!O`] ca\k Yj] afl]j]klaf_)! kYqkHal[`+ !=ml l`] k[`ggd ak
klY^^]\ oal` kh][aYdh]ghd]) lgg+ R] Ydd̀Yn] o]aj\ ljYalk+!

C] oYk [gf[]jf]\ gf[] YZgmlZ]af_ _Yq+ C] l`gm_`l lg
`aek]d^ l`Yl) ]n]f l`gm_` l`] N[`ggd ]eZjY[]k `ak Yjlakla[YZad*
ala]kYf\ hmjhgk]) ]n]jq q]Yj Z]_afk oal` f]o klm\]flk Yf\ hYj*
]flk l`Yl \gf%l cfgo `ae+ Cak [gf[]jf hYkk]\ ima[d\q Ykl`]
k[`ggd `Yk YdoYqkZ]]f kmhhgjlan]+ Df ^Y[l)Hal[` [g*hjg\m[]\
Yf af*qgmj*^Y[]l`]Ylja[Yd k`go Y^]o q]Yjk Y_g [Ydd]\ Df BYq
>gehYfq) o`a[` YZgml%$^]ddgo l]Y[`]jk Yll]f\]\ Yf\ \jgn]
\gof lg BYdn]klgf lg ^mjl`]j kmhhgjl `ae Yll`] Jh]jY Cgmk]+

Hal[` ak^mf)hgkalan] Yf\ mhZ]Yl)o`a[` akj]^d][l]\ af `ak
[dYkkjgge) ^ja]f\k`ahk Yf\ `ak Yjl [Yj+ Gggc ^gj `ae ljm[caf%
Yjgmf\ l`] [alq af `ak gjYf_]*_j]]f*hmjhd]*q]ddgo*kljah]\
<imYQYf &hYafl]\ Zdm] afka\] oal` k]Y [j]Ye j]k Yf\ [jYrq
^ak`'+ ?gf%l bmeh aflg l`] jgg^d]kk Yjl*gf*o`]]dk) Ykqgm eYq
jmaf `ak klm\]flk% Yjlogjc) l`] Z]YfZY_ [`Yajk Yf\ l`] o]dd*
klg[c]\ [ggd]j+

 $#

!TgmjLm]]j Cge] '( #)-+,)( 

HakkagfNlYl]e]fl
!O`] Cgmklgf BYq) G]kZaYf) =ak]pmYd$ OjYfk_]f\]j
>geemfalq >]fl]j hjgna\]k Y`ge] ^gj l`] Zajl`) fmjlmj] Yf\
[]d]ZjYlagfg^gmjgj_YfarYlagfk)afklalmlagfkYf\ [mdlmj]8[Yj]k
^gj gmjaf\ana\mYdkYf\ _jgmhkaf f]]\8 ]\m[Yl]k l`] hmZda[Yf\
gmj [geemfalq8 Yf\ ]ehgo]jk gmj af\ana\mYdkYf\ _jgmhklg
Y[`a]n] l`]aj ^mdd]klhgl]flaYd+!
Agj af^gjeYlagf [Ydd4.0*2/1*05.5 gj nakall`] []fl]j Yl 01--
Hgfljgk] =dn\+Nmal]/-4+



u' +:O BEJA>0B?>F?$
GakY O]j]kY =a__]jklY^^*
?Y[Yhg%kKYkljq  ?]da

) Y[Yhg)Yemka[Ydl]je e]Yfaf_ !^jge l`]
Z]_affaf_)! ak mk]\ Yk Y \aj][lagf lg

j]h]Yl Y hYkkY_]+=]_af oal` l`] k[]fl g^ halY
[`ahk Yf\ _Yjda[ ZYcaf_ af l`] gn]f h]je]Ylaf_
l`] cal[`]f+ KYmk]lg af\md_] af l`] YjgeY g^ Y
oYje [mdafYjq`]Yn]f+ Ndgodq YhhjgY[` l`] ]f\
Ral` l`] lYjl ko]]lf]kk g^ l`] c]q dae] [`]]k][Yc]
e]dlaf_ af qgmj egml`+

I]kld]\ gf l`] [ge]j g^ Nlm\] ogg\ Yf\ @+
fl` Nl+af O`] C]a_`lk) ?Y[Yhg%kKYkljq $ ?]da
YhhjgY[`]k alk dgl` q]Yj af Zmkaf]kk+Dl g^^]jk
[Yl]jaf_ k]jna[]k) af[dm\af_ [Yc]k ^gj o]\\af_k
Yf\ gl`]j kh][aYdg[[Ykagfk) [gjhgjYl] Zgp dmf[`*
]k) Yf\ hYjlq ljYqk) Yko]dd YkYkaehd] e]fm g^
hYklja]k) kgmhk) kYdY\k)`ge]eY\] Zj]Y\k Yf\
kYf\oa[`]k ^gj Y [YkmYd\afaf_ ]ph]ja]f[]+ GakY
Yf\ O]j]kY \]k[jaZ] l`]ek]dn]k Yk Y ZYdYf[af_
Y[l) o`a[` eYc]k ^gj Y_gg\) kgda\ Zmkaf]kk+<f\
l`ak gf] ak eY\] oal` l`] dgn] g^ ^YeadqYf\ ^gj
l`] dgn] g^ mf^gj_]llYZd] ^gg\ ++

u

 $#
?Y[Yhg%kZgYklk/-( \]kk]jlk g^2*klYjimYdalq̂ jge l`] kaehd])

\]d][lYZd] [`g[gdYl] [`ah [ggca] lg l`] dYq]j]\ ^dYngjkg^ lajYeakm+
GakYYf\ O]j]kY _mYjYfl]] l`Yl al akdgn] Yl^ajklZal] 

F]naf OgZaf $ =jqYf Cghcafk *O]pYk BYq

Mg\]g <kkg[aYlagf

5`] O]pYk BYq Mg\]g <kkg[aYlagf oYk ^gmf\]\ af l`]

kmee]j g^ .65E Ign]eZ]j .651 `]jYd\]\ l`] ^ajkl YffmYd
O]pYk BYq Mg\]g) Z]_affaf_ l`] ljY\alagf g^ l`] OBM<

Ign]eZ]j jg\]g o`a[` [gflafm]k lg l`ak \Yq+

O`] _jgol` g^ OBM< [gaf[a\]\ oal` l`] ^a_`l Y_Yafkl
CDQ,<D?N+ O`] ^gmf\af_ e]eZ]jk j][g_far]\ l`] f]]\ ^gj l`]
[geemfalq lg hmddlg_]l`]j lg jYak]egf]q lg [geZYl l`ak ]ha\]ea[
af da_`l g^ daeal]\ _gn]jfe]fl afl]jn]flagf Yf\ ^mf\af_+

Naf[] alk af[]hlagf) OBM< e]eZ]jk) MgqYdlq)Yf\ [geemfa*
lq `Yn] jYak]\ Yf\ \gfYl]\ gn]j & eaddagf lg O]pYk [`Yjala]k+

OBM< ak Y\eafakl]j]\ Yf\ jmf lglYddqZq ngdmfl]]jk oal` Y
e]eZ]jk`ah af l`] `mf\j]\k+ O`]j] Yj] eYfq [geealj]]k oal`af

]Y[` g^ l`] ^an] [`Yhl]jk l`Yl ]pakl lg e]]l l`] oa\]jYf_] g^ [`Yd*

d]f_]k af `gklaf_ Yjg\]g Yf\ eYaflYafaf_ Y^g[mk]\ [`YjalYZd] [gf*
[]jf+ =jqYf Cghcafk akl`] [mjj]fl Kj]ka\]fl g^l`] Cgmklgf OBM<

[`Yhl]j+ C] `Yk Yll]f\]\ BYq Mg\]gk ^gj gn]j %$q]Yjk Yf\ `Yk
k]jn]\ gf l`] Ykkg[aYlagfkaf[] j]dg[Ylaf_ lg Cgmklgf+

O`]j] Yj] eYfq Yj]Yk g^ OB M< Yf\ \]_j]]k g^ afngdn]e]fl
YnYadYZd]lg alk e]eZ]jk+ Jmj km[[]kk ak]flaj]dq \]h]f\]fl gf l`]
kmhhgjl g^ l`] e]eZ]jk`ah Yf\ l`] [geemfalq l`Yl o] k]jn]+ R]
Yj] ]f_Y_]\ af ^a_`laf_ YoYj gf af^][lagmk\ak]Yk]k Yf\ l]jeafYd add*

f]kk]k) Zml hj]^]j l`] jg\]g Yj]fY Ykgmj ZYljd]_jgmf\+

ooo+l_jY+[ge

"3/



?]Yj Aja]f\ af Kja\])

Tgm `Yn] hjgZYZdq Z]]f Ykmhk]l Yko] `Yn] Zq l`] [gflafmaf_ `gegh`gZaY k]]f af l`] f]ok+
IYlagfYd l]d]nYf_]daklk YllY[c _Yq)d]kZaYf)Zak]pmYdYf\ ljYfk_]f\]j h]ghd]+ O`]k] YllY[ck `Yn]
af[j]Yk]\ af l`] oYc] g^l`] f]ok YZgmll`] hgkkaZadalqg^BG=O eYjjaY_]+ OD.] A=D j]hgjlk l`Yl
nagd]f[] Y_YafklmkakYka_fa^a[Yfl hgjlagf g^ ZaYk*eglanYl]\ [jae] af <e]ja[Y+ Kgdala[aYfk[gf*
lafm] lg \]nak] oYqk lg d]_Ydar]\ak[jaeafYlagf af gmj [geemfalq) C]j] af Cgmklgf) l`] ja_`l
oaf_ ogf l`] ngl] af Yj][]fl ]d][lagf ZYjjaf_ \ge]kla[ hYjlf]j Z]f]^alk ^gj [alq ogjc]jk+ O`]
egkl aehgjlYfl ^Y[lgj Yddgoaf_ l`ak Za_gljq lg [gflafm] akl`Yl l`] _gg\ h]ghd] g^ l`ak [alq Yf\
[gmflq o`g ea_`l kmhhgjl mkcfgo dalld]Y dalmk+

O`] Kja\] >geeall]] g^ Cgmklgf ogjck q]Yj*jgmf\ lg `gkl ]n]flk l`Yl k`go[Yk] gmj BG=O
[geemfalq af Yddg^ alk\an]jkalq+ O`] ^YZmdgmkfa_`l lae] Kja\] KYjY\] l`Yl qgmk]] ]n]jq Emf] ak
Y[]d]ZjYlagf g^ Zgl` af\ana\mYdhja\] Yf\ hja\] af gmj [geemfalq+ DlakYdkgl`] Za__]kl BG=O
]n]fl af Cgmklgf Yf\ l`] Ngml`o]kl kg al j][]an]k Ydgl g^ hgkalan] e]\aY [gn]jY_]+ Dlk Y_j]Yl
ghhgjlmfalq lg ]\m[Yl] kg[a]lq YZgmll`] k[gh] g^ gmj [geemfalq+ <\\alagfYddq) Yll]f\af_ l`]
hYjY\] akl`] ^ajklkl]h gml g^ l`] [dg ]j ^gj eYfq g^ mk)klYjlaf_ mkgf Ybgme]q af o`a[` o] ]\m*

[Yl] eYfq gl`]jk+

O`] eakkagf g^ Kja\]*[]d]ZjYlaf af\ana\mYd hja\]++eee]egjYlaf_ - emfalq%k`aklgjq
Yf\ ]\m[Ylaf_ kg[a]lq*[Yf [`Yf_] l`] ogjd\+ Nmln]qk k`go l`Ylt`]fo] [ge] gml lg l`] h]g*
hd] Yjgmf\ mk)Yf\ o`]f h]ghd] Y ] ]\m[Yl]\ YZgml ]YdBG=O dan]k)Za_gljT \aeafak`]k)

Kja\] ak]n]jql`af_ Yf\ ]n]jq\Yq+ Ral` qgmj `]dh) l`] Kja\] >geeall]] [Yf [gflafm] lg hjg\m[]
>L>EJI:E= H>IFKH<>IJF >=K<:J> E= >DGFM>H:CC! KI$9FKH<FEJHB;KJBFEJF=:O:CCFMI!k JF####$
ogjc q]Yj*jgmf\) o`a[` akf][]kkYjq lg hjg\m[] ]n]f egj] km[[]kk^md]n]flk f\ hjg_jYek q]Yj
Y^l]j q]Yj+

EmklYko] Yj] ljqaf_ lg [`Yf_] l`] gjd\ l`jgm_` Kja\]) o] Yj] YdoYqkgh]f lg qgmj km__]klagfk+
*&%C `gd\k gh]f =gYj\ g^ ?aj][lgjk e]]laf_k l`] k][gf\ Om]k\Yq g^]Y[` egfl`) Yl!  he)
af l`] H]ljghgdalYf Hmdla*N]jna[] >]fl]j8 Yf Y +aZd])k][mj] [alq ^Y[adalqdg[Yl]\ Yl .142 07#
BjYq+<dde]]laf_k Yj] gh]f lg l`] h%mZda[Yf\ hYjla[ahYlagf ak`a_`dq ]f[gmjY_]\+ Tgm eYq Ydkg
[gflY[l mk Yfqlae] l`jgm_` l`] Kja\] Gaf] Yl 4.072/6*3646 gj +Y ]*jfYadYl af^g;hja\]` mk*
lgf+gj_+

=][ge] YAja]f\ g^ Kja\]+ Kd]Yk][gfka\]j YlYp*\]\m[laZd] _a^l g^ #/2-) #.-- gj o`Yl]n]j qgm
[Yf Y^^gj\+Og l`Yfc qgm ^gj qgmj _a^l)qgmoaddj][]an] Y`gkl g^ Z]f]^alk) o`a[` Yj] \]lYad]\ gf
l`] ]f[dgk]\ [Yj\+ Kd]Yk]mk] l`] ]f[dgk]\ ]fn]dgh] lg j]lmjf qgmj _a^l lg\Yq+ Igl gfdq oaddqgm
j][]an] QDK Zd]Y[`]j k]Ylaf_ lg na]o Yf\ ]tgq l`] Kja\] KYjY\]) Zml qgmj [gfljaZmlagf Ydkg
Yddgok l`] Kja\] >geeall]] g^ Cgmklgf lg hjg\m[] ]ehgo]jaf_ ]n]flk Yf\ ]\m[YlagfYd
j]kgmj[]k l`jgm_`gml l`] q]Yj+

Tgmjk af Kja\])

Ia[c =jaf]k
Kj]ka\]fl
Kja\] >geeall]] g^ Cgmklgf



< ?Yq af O`] Ga^]g +̂++
=add =Yjjq */0 T]YjkYf\ [gmflaf_ +++

=add Yf\ =Yjjq e]l ZY[c af .65j o`ad] ogjcaf_ lg_]l`]j+
!R`]f Dgh]f]\ l`] \ggj gmj ]q]k e]l Yf\ Dcf]o ja_`l
l`]f)! kYqk=Yjjq+<k kggf Ykl`]q klYjl]\ lYdcaf_l`]j] oYk

Yf afklYfl [gff][lagf) Yf\ l`]q \][a\]\ lg `Yn] dmf[` lg_]l`]j+
Rgjcaf_ ^gj YdYj_][gehYfq) l`]q \a\f%l jmf aflg ]Y[` gl`]j g^l]f+
Df ^Y[l)=Yjjq oYkf%lkmj] l`Yl =addoYk _Yq+C] ^gmf\ gml dYl]j
l`jgm_` gf] g^=add%k[g*ogjc]jk+ DloYkf%lmfladl`] Agmjl` g^Emdq
o]]c]f\ .65. l`Yl l`]q kYo ]Y[` gl`]j Y_Yaf+O`]q `Yn] Z]]f
lg_]l`]j ]n]j kaf[] 

R`Yl%kl`]aj k][j]l: O`]j] akfg k][j]l =addYf\ =Yjjq Yj]bmkl
YdglYdac])O`]q `Yn]n]jq kaeadYjh]jkgfYdala]k)Ydl`gm_`=addk]]ek
lg Z] YZalegj] j]k]jn]\ l`Yf =Yjjq+J^ [gmjk])Z]af_ lglYddqaf dgn]
ea_`l `Yn] kge]l`af_ lg \g oal` al)lgg+

!< dglg^l`] lae]k h]ghd] bmkll`afc lgg `Yj\ gf l`]aj j]dYlagf*
k`ahk+R]%j]bmkl\gaf_ o`Yl o] ^]]d+D q̂gm`Yn] lg l`afc YZgmlal
l`Yl `Yj\ l`]f kge]l`af_ akeakkaf_)!kYa\=Yjjq+=addY\\k) !R] bmkl
]fbgq Z]af_ lg_]l`]j+ Dl\g]kf%l`Yn] lg Z] Yfql`af_ ^mfgj ]p[alaf_+
EmklZ]af_ lg_]l`]j _an]kmkkg em[` hd]Ykmj]+!=Yjjq kead]kYl=add
Yf\ kYqk)!R] [gmd\ f]n]j l`afc g^Z]af_ YhYjl+!

Pflad l`] dYkl[gmhd]g^q]Yjkl`]q j]Yddq̀Y\f%ll`gm_`l YZgml
_]llaf_ eYjja]\) Ydl`gm_ l̀`]q \a\ _g l`jgm_` kl]hk lg \g[me]fl
d]_Yddql`]aj j]dYlagfk`ah+N]n]jYdq]YjkY_g=addYf\ =Yjjq Yll]f\]\
Ykqehgkame Yl@ehgo]j Zq l`] Hggj] $ Cmfl GYo Aaje Yf\
d]Yjf]\ YZgmll`] aehgjlYf[] g^ d]_Yddq\g[me]flaf_ YkYe] k]p
j]dYlagfk`ah+!@n]f l`gm_` qgml`afc ]n]jql`af_ oaddZ] gc)qgm[Yf%l
[gmfl gf al)!kYa\=Yjjq+Ng l`]q k]l mhKgo]jk g^<llgjf]q) Raddk
Yf\ Ojmklklg afkmj]l`Yl l`]q ogmd\ Z] YZd]lg hjgl][l l`]aj ja_`lk+
G]_Yddq)Y_Yq[gmhd]akfgl YmlgeYla[Yddqhjgl][l]\ fg eYll]j `go
dgf_ l`]q%n]Z]]f lg_]l`]j+

%R]bmkl̀ Yhh]f lg Z] log e]f afkl]Y\ g^
YeYf Yf\ YogeYf+ O`Yl%kl`] gfdq \a^^]j*
]f[]8 kYqk=add+Oog e]f l`Yl `Yn] Z]]f

af dgn] ^gj /0 q]Yjk Dl%kZ]Ymla^md 

<d]pY MYeaj]r * "65 Cgmklgf @f]j_q

<d]pY MYeaj]r _jY\mYl]\ ^jge l`] Pfan]jkalq g^Cgmklgf
oal` Y=Y[`]dgj%kaf N[a]f[] ^gj Faf]kagdg_q * @p]j[ak]
N[a]f[] af /--/+ N`] akYf ]p]j[ak] h`qkagdg_aklZq\Yq+Df

`]j khYj] lae] k`] hdYqkgf l`] g^^]fkan] daf] ^gj l`] Cgmklgf
@f]j_q) Cgmklgf%kl`j]]*lae] [`Yehagfk`ah ^gglZYddl]Ye g^
l`] Rge]f%k Kjg^]kkagfYdAgglZYddG]Y_m]+MYeaj]r) Y log*
q]Yjn]l]jYf lg l`] l]Ye) _gl afngdn]\ oal` l`] Cgmklgf @f]j_q
Y^l]jYll]f\af_ k]n]jYd`ge] _Ye]k+ Ral` Ykljgf_ \]kaj] lg _]l
ZY[c aflg khgjlk) <d]pY \][a\]\ lg hjgn] l`] eYkk]k ojgf_ Zq
lY[cdaf_l`] Yj]fY g^eYd] \geafYl]\ ^gglZYdd+Df l`] g^^*k]Ykgf)
MYeaj]r hdYqk̂ gj l`] S*Oj]e]) g^ l`] Cgmklgf Rge]f%k AdY_
AgglZYddG]Y_m]lg c]]h mh`]j ljYafaf_+
ooo+`gmklgf]f]j_q^gglZYdd+[ge

"3/
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5`] Kja\] >geeall]] akYf ]f]j_]la[ _jgmh g^ ngdmfl]]jk

o`g ogjc q]Yj*jgmf\ lg hjg\m[] l`] YffmYdKja\]

>]d]ZjYlagf ^gj Cgmklgf) o`a[` eYjck l`] Yffan]jkYjq g^ l`]

Nlgf]oYddM]Z]ddagf)l`] Z]_affaf_ g^ l`] eg\]jf <e]ja[Yf _Yq

Yf\ d]kZaYfja_`lk egn]e]fl+ O`] =gYj\ g^ ?aj][lgjk e]]lk l`]

k][gf\ Om]k\Yqg^]n]jq egfl` Yll`] H]ljghgdalYf Hmdla*N]jna[]

>]fl]j) .142R]kl BjYq Yl4 he+ O`] e]]laf_k Yj]gh]f lg l`] _]f*

]jYdhmZda[+NmZ*>geeall]]k `Yn] j]_mdYjdqk[`]\md]\ e]]laf_k

l`jgm_`gml l`] egfl` lg Y[[geeg\Yl] ngdmfl]]jk%k[`]\md]k+

K>JC Ydkgj]Y[`]k gml lg Kja\] gj_YfarYlagfkYjgmf\ l`] j]_agf

Yf\ l`jgm_`gml l`] ogjd\ l`jgm_` alke]eZ]jk`ah af Dfl]jKja\])

l`] Dfl]jfYlagfYd <kkg[aYlagf g^ G]kZaYf Yf\ BYq Kja\]

>ggj\afYlgjk+

Kja\] >geeall]] g^ Cgmklgf

K+J+=gp 33-4.
Cgmklgf) OS 44/33*3-4.

K`gf]7 4.0*2/6*3646
AYp74D0*2/6*36/6

Qakal mkgf l`] o]Z Yl
ooo+hja\]`gmklgf+gj_

O`] Kja\] >geeall]] g^Cgmklgf Zjaf_k l`] _Yq)d]kZaYf)Zak]pmYd

Yf\ ljYfk_]f\]j [geemfalq lg_]l`]j lg []d]ZjYl] af\ana\mYdhja\])

[gee]egjYl] gmj [geemfalq%k`aklgjq Yf\ ]\m[Yl] kg[a]lq ^gj l`]

daZ]jYlagfg^Yddh]ghd]+R] kYdml]l`] eYfq ngdmfl]]jko`g kY[ja^a[]

l`]aj lae] Yf\ ]f]j_q af hmjkmalg^l`]k] _gYdk+
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)F:H= F?+BH><JFHI

GTII NDSFDGG@M
?aj][lgj
KYjY\]

<<MJI =GDIF<
?aj][lgj

HYjc]laf_  Kjgeglagfk

=@OC KPMT@<M
?aj][lgj
@n]flk

OJM@ G@I RDI=PNC
?aj][lgj

KmZda[ H]\aY M]dYlagfk

<GOJI K@<M>@
?aj][lgj
?an]jkalq

OMJTH@II
?aj][lgj

Kja\] >YZYj]l

EJN@ d<M<
?aj][lgj

Qgdmfl]]j M][jmale]fl  
M]l]flagf

H<MF RDGGDN
Dfl]jKja\] Qa[] Kj]ka\]fl

g^H]eZ]j N]jna[]k



5A> /--1 2HB=>*FDDBJJ>>F?.FKIJFE
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?W>F?D>F@MNJI
KYjY\]

H<IIT BPOD@MM@U
KYjY\]

%=DGG=lEMAJMG9
KYjY\]

EJCI ?J=JMNFd
KYjY\]

E<>F Q<GDINFd
Kjg_jYe >gg\afYlgj

OMJT >CMDNO@IN@I
Qa\]g_jYh`]j

MPNOT H<MODI
AafYf[aYdHYfY_]j
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O`] Kja\] >geeall]] g^ Cgmklgf g^^]jk [gf_jYlmdYlagfk Yf\ Z]kl oak`]k lg KYmdMY\gmkYk`] \]hYjlk Cgmklgf) O]pYk ^gj Ggf\gf)
@f_dYf\ lg hmjkm] `ak f]o ]ehdgqe]fl ghhgjlmfalq+

KYmd̀Yk Z]]f Yf afl]_jYd [gehgf]fl g^ l`] Kja\] >geeall]] g^ Cgmklgf kaf[] .665+ C] `Yk k]jn]\ af nYjagmkd]Y\]jk`ah jgd]k kaf[]
bgafaf_ l`] gj_YfarYlagf) af[dm\af_ Oj]Ykmj]j Yf\ >g*>`Yaj g^ l`] >]d]ZjYlagf >geeall]]+ Df ^Y[l)KYmdk]jn]\ YkOj]Ykmj]j ^gj egkl g^
l`] hdYffaf_ ^gj l`ak q]Yj%kKja\] >]d]ZjYlagf) Yf\ [gflafm]k lg k]jn] YkYdgf_ \aklYf[] e]flgj lg l`] f]o lj]Ykmjq ngdmfl]]jk+ Cak ]^^gjlk
`]dh]\ lg ljYfkalagf YkeYad)[YkmYddqjmf _jgmh g^ngdmfl]]jk aflg Ykljgf_) hjg^]kkagfYddqgh]jYl]\ fgf*hjg^al gj_YfarYlagf+ =q afklalmlaf_
kljgf_ ^ak[Yd[gfljgdk) Zm\_]l hdYffaf_) klYf\Yj\ar]\ Y[[gmflaf_) afkmjYf[] eYfY_]e]fl Yf\ d]_Ydgn]jka_`l) KYmdhmk`]\ l`] Kja\]
>geeall]] ^gjoYj\ lg f]o `]a_`lk+ KYmdoYk f]n]j Y^jYa\lg im]klagf ]ph]fk]k) gj lg jgddmh `ak kd]]n]k lg eYc] l`af_k Z]ll]j+ Jmj gj_Yf*
arYlagf [gflafm]k lg _jgo &Yf\ eYaflYaf l`] ZYfc ZYdYf[]k ' Z][Ymk] g^ KYmdlg ]fkmj] Cgmklgf oaddYdoYqk̀ gkl Yogjd\*[dYkk k]ja]k g^

]n]flk ]Y[` Emf] lg ]\m[Yl]) []d]ZjYl] Yf\ [gee]egjYl] gmj BG=O [geemfalq+

*A>>HI"2:KC -FF= dm[caf 0FE=FE$ .FKIJFE MBCCDBIIOFK 
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< ?Yq af l`] Ga^]g^ +

=j]f\]f Nl]oYjl *>Yk] HYfY_]j ^gj Ng[aYd

N]jna[]k

< ^j]j d]Yjfaf_ egj] YZgmll`] [dafa[Yf\ alkafngdn]e]fl oal`
CDQ,<D?N ]\m[Ylagf Yf\ l]klaf_) =j]f\]f aee]\aYl]dq
g^^]j]\ `ak k]jna[]k YkYngdmfl]]j+ <dl`gm_` =j]f\]f ak

`]l]jgk]pmYd `] oYk f]n]j Zgl`]j]\ Zq l`] ^Y[ll`Yl l`] [dafa[ ak
_]Yj]\ lgoYj\ lYj_]laf_ l`] BG=O [geemfalq+

Df l`] f]pl ^gmjq]Yjk =j]f\]f eY\] `ak oYq l`jgm_` l`]
jYfck g^l`] [dafa[)klYjlaf_ oal` ^jgfl \]kc Y\eafakljYlgj Yf\ l`]f
egnaf_ gf lg Jml M]Y[` CDQ,<D?N l]klaf_ Yf\ ^afYddqk]lldaf_
aflg `ak [mjj]fl hgkalagf YkY>Yk] HYfY_]j ^gj Ng[aYdN]jna[]k+

O`] hjg_jYe oal` o`a[` =j]f\]f akafngdn]\ oal` Ykkaklk
h]ghd] danaf_oal` CDQ,<D?N af gZlYafaf_ `gmkaf_) ^gg\) [dgl`*
af_ Yf\ gl`]j kg[aYdk]jna[] f]]\k l`]q eYq `Yn]+ Hgkl g^ `ak
[da]flk Yj] mfYoYj] g^ l`]+ j]kgmj[]k l`Yl Yj] YnYadYZd]lg l`]e
l`jgm_` YkkaklYf[] hjg_jYek af l`] ^.DQ,<D?N [geemfalq+
!>da]flk [ge] aflg l`] [dafa[o`]f l`]q f]]\ `]dh Yf\ \gf%l cfgo
o`Yl lg \g+ O`] [Yk] eYfY_]j emkl j]dYql`ak af^gjeYlagf lg l`]
[da]fl af YoYq l`Yl l`]q [Yf mf\]jklYf\ Yf\ ]ehgo]j l`]ek]dn]k
lg \g alaf l`] ^mlmj]+!<k Y[Yk] eYfY_]j =j]f\]f k]lk mhj]^]jjYdk
^gj `ak[da]flk%f]]\k Yf\ lla]k lg j]kgdn] l`gk] f]]\k oal`af Y_an]f
h]jag\ g^lae]+ Nge] [da]flk `Yn] n]jq ^]o f]]\k Yf\ [Yf _]l lYc]f
[Yj] g^ ]^^a[a]fldq+Jl`]jk `Yn] egj] [gehd]p akkm]kdac] \jm_
\]h]f\]f[q Yf\ `ge]d]kkf]kk o`a[` eYc]k alegj] \a^^a[mdllg _]l
l`]e gf !]n]f _jgmf\+! R`Yl]n]j l`] [Yk] eYq Z]) =j]f\]f ak
l`]j] lg `]dh l`gk] o`g k]]c al+

O`] Hgfljgk] >dafa[ `Yk Z]]f Y nalYdhYjl g^ l`] BG=O
[geemfalq%k YoYj]f]kk g^ CDQ,<D?N Yf\ l`] f]]\ ^gj
CDQ,<D?N l]klaf_+ Fm\gk lg =j]f\]f Yf\ Yddgl`]jk gml l`]j]
o`g _an] l`]aj lae] Yf\ ]^^gjl lg kmhhgjl CDQ,<D?N ]\m[Ylagf)
l]klaf_) Yf\ YkkaklYf[]hjg_jYek+

u u

H]dakkY>YjjmZY NYdda]R gg\]dd*>gmhd]

R`g kYqkqgm[Yf%l̂af\ dgn]af Y[jgo\]\ ZYj:R`ad] egkl g^
mkl`afc l`ak jmd]lg Z] ljm])H]dakkYYf\ NYdda]Yj]l`] ]p[]h*
lagf+O`]q e]l YlYdg[Ydd]kZaYf̀Yf_gml Yf\ fgo) log Yf\

Y`Yd q̂]YjkdYl]j)l`]q `Yn] l`j]] [Ylk)gf] \g_) Yf\ Yogf\]j^md j]dY*
lagfk`ah+

eYfq h]ghd] Ykkme]l`Yl bmklZ][Ymk]oge]f Yj] jYak]\lg ^af\
YeYl] ^gj da^])kg l`]q l`afc l`Yl d]kZaYfj]dYlagfk`ahkYj] kge]`go
]Yka]jl`Yf gl`]jk+ <dl`gm_` H]dakkYYf\ NYdda]`Yn] Y_j]Yl j]dYlagf*
k`ah) l`]q !^Y[] l`] kYe] hjgZd]ek l`Yl ]n]jqZg\q ^Y[]k7]phdYafk
NYdda]+EmklZ][Ymk]l`]q Yj] log oge]f \g]k fgl e]Yf l`]aj j]dYlagf*
k`ahk`gmd\Z] Yfq\a^^]j]fl+!Tgm`Yn] lg eYc] kmj]l`] h]jkgf cfgok
`go em[` qgm[Yj] YZgmll`]e) `go em[` qgmdgn]l`]e+ Tgm`Yn]
lg hmll`] lae] aflg l`] j]dYlagfk`ahlg eYc] l`af_k ogjc+ Tgm`Yn] lg
\g Yddl`]k] l`af_k) q]l l`]q%j]fgl ogjc Z][Ymk]qgmoYfl lg Z] oal`
l`ak h]jkgf7 NYdda]Y\\k+ !Jmj eYaf hjgZd]e ak\]Ydaf_oal` eq ^Ye*
ada]k\a^^a[mdlqaf Y[[]hlaf_ gmjj]dYlagfk`ah)!kYqkNYdda]+

<^l]j kh]f\af_ l`] ]n]faf_ oal` l`]k] log dY\a]kaf l`]aj `ge]
^mddg^ha[lmj]kg^ ^ja]f\k) ^YeadqYf\ Z]dgn]\ h]lk) al k]]ek dac]l`]
Za__]klhjgZd]e akc]]haf_ l`]aj h]lk ^jge khaddaf_j]\ oaf] gf l`]
[Yjh]l+

*ManD
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5`] Kja\] >geeall]] g^ Cgmklgf) Z]af_ Y fgf*^gj*
hjg^al gj_YfarYlagf) [Yf `gf]kldq kYq l`Yl) ngdmf*

l]]jk Yj] l`] `]Yjl Yf\ ZY[c Zgf] g^ l`] gj_YfarYlagf) kaf[]
]n]jq =gYj\ H]eZ]j ^j]]dq Yf\ oaddaf_dq ngdmfl]]jk l`]aj
lae] lg hjg\m[] l`] YffmYdCgmklgf Kja\] KYjY\]+ O`]
[geeale]fl Yf\ ]^^gjl hml ^gjl` lg Zjaf_ l`] KYjY\] lg
Cgmklgf ]n]jq q]Yj ak aee]fk]+ R`]f egkl g^ mkYj] jY[*
af_ lg Zmq l`gk] dYkl eafml] al]ek ^gj Y bgqgmk
O`Yfck_anaf_ ^]Ykl gj gf l`] jmf lg ^afak` dYkleafml]
>`jakleYk k`ghhaf_) l`] Kja\] >geeall]] ak `Yj\ Ylogjc
ZjYafklgjeaf_ Yf\ gj_Yfaraf_ f]pl q]Yj%k hYjY\]+
Nhgfkgjk`ahk Yf\ \gfYlagfk ^jge l`] [geemfalq \]^afal]*
dqYddgol`] [geeall]] lg klYqYdan]Yf\ mdlaeYl]dqhjg\m[]
l`] KYjY\]) Zml oal`gml l`Yl [geeale]fl Yf\ ]^^gjl ^jge
gmj ngdmfl]]jk) DZ]da]n] o] ogmd\ fgl `Yn] YKYjY\]+ O`ak
q]Yj) Ykaf hj]nagmk q]Yjk) K>JC ak [geeall]\ lg eYcaf_
kmj] ]n]jqgf] mf\]j l`] BG=O meZj]ddY ak Z]af_ j]hj]*
k]fl]\+ Ral` BG=O akkm]k [mjj]fldq Z]af_ ^g[mk]\ gf
^jge YfYlagfYd d]n]d lg `]j] af gmj ZY[cqYj\ g^ Cgmklgf)
d]l%kk`go gmj mfalq Yf\ [geeale]fl lg l`]k] [Ymk]k+Egaf
gmj l]Ye Yf\ k`go qgmj KMD?@<N =DB <N O@S<N 

Qgdmfl]]j g^l`] T]Yj <Yjgf =dafcYoal` K>JC Kj]ka\]fl Ia[c =jaf]k
!-

Og ngdmfl]]j kaehdq nakalmkYlooo+hja\]`gmklgf+gj_ Yf\
[gehd]l] Yf gfdaf] Qgdmfl]]j <hhda[Ylagf gj ]*eYad e] Yl
ngdmfl]]jk;hja\]`gmklgf+gj_ gj bdYjY;hja\]`gmklgf+gj_+

Egk] GYjY
?aj][lgj g^ Qgdmfl]]j M][jmale]fl  M]l]flagf

Qgdmfl]]j g^l`] T]Yj >af\q Cm\kgf oal` K>JC Qgdmfl]]j =]l` Kmq]Yj
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NgffY<dlgf
?aj][lgj g^ >geemfa[Ylagf Yf\ @n]flk ^gj l`] Hgfljgk] >dafa[)
e]eZ]j g^ l`] Fj]o] g^ Jdqehmk ^gj 2 q]Yjk) e]eZ]j g^ l`]
@p][mlan] Yf\ Kjg^]kkagfYd<kkg[aYlagf ^gj / q]Yjk+ NgffY `Yk
Ydkgngdmfl]]j]\ Yk Yf afl]jna]o]j ^gj l`] KAG<B,C<O>C
Tgml` N[`gdYjk`ah Agmf\Ylagf ^gj l`] hYkl 0 q]Yjk+

45
E]jjq Naegf]Ymp +X
Kj]ka\]fl g^ Nlgf]oYdd GYoq]jk ^gj & q]Yjk +O]jjq)oal` l`]
`]dh g^ `ak da^]hYjlf]j >`jaklgh`]j =gf]) eY\] Nlgf]oYdd
]n]flk Y km[[]kk+<egf_ l`]e Yj] l`] Aj]]\ge lg HYjjq
?]egfkljYlagf) l`] <dl]jfYlan] AYeadqGYo N]eafYj Yf\ l`]
>geemfalq GYo ?Yq+ C] `Yk kY[ja^a[]\ affme]jYZd] `gmjk
g^ `ak lae] hjgeglaf_ l`] hjg^]kkagfYdaeY_] g^ l`] BG=O
[geemfalq Zq Yll]f\af_ ^mf[lagfk) ^mf\jYakaf_ ]n]flk) Yf\
k]eafYjk+ C] k]jn]k gf l`] NlYl] =Yj g^ O]pYk N][lagf gf
N]pmYdJja]flYlagf Yf\ B]f\]j D\]fla^a[Ylagf Dkkm]kYko]dd
Yk `]Y\af_ mh l`] Cgmklgf =Yj <kkg[aYlagf gf <D?N
Jmlj]Y[` ^gj l`] Cgmklgf d]_Yd[geemfalq+



(4 )/
Eae  Nm]Imdd
O`jgm_` l`]aj ogjc oal` KAG<B) l`] Imddk `Yn] aehd]e]fl]\ l`] ^gddgoaf_ hjgb][lk7 H@OMJ Zmkka_fk hjg[dYaeaf_ !Pf[gf\alagfYd
Ggn] * F]]h AYeada]kOg_]l`]j7 BG=O ljYafaf_ ^gj 3-- CDN? hjaf[ahYdk Yf\ na[] hjaf[ahYdk af /--/) af*k]jna[] ogjck`gh ^gj CDN?
l]Y[`]jk Yf\ [gmfk]dgjk af /---) !C<O@ AM@@UJI@! lYh] ^gj kmhhgjlan] [`mj[`]k Yf\ gl`]j Zmad\af_k\mjaf_ Cgmklgf%kKjghgkalagf
/ ZYddgl+Nm]Yf\ Eae `Yn] Z]]f `gfgj]\ oal` l`] ^gddgoaf_ YoYj\k7 MYqCadd<oYj\ ^gj <\ng[Y[q Zq YIgf*<llgjf]q ^jge l`] Nlgf]oYdd
GYo <kkg[aYlagf) >`Yehagf%k <oYj\ ^gj Yf af\ana\mYdYl l`] OjYfk_]f\]j]\ Pfalq =Yfim]l af /--/ &Nm]')Kjg[dYeYlagf ^gj HYqgj G]]
=jgof \][dYjaf_ N]hl+ /5)/--0 !Nm] Imdd ?Yq! khgfkgj]\ Zq l`] Cgmklgf Rge]f%k Bjgmh Yf\ l`] Aajkl PfalYjaYf Pfan]jkYdakl >`mj[`
g^ Cgmklgf) Yf\ j][aha]fl g^ Y>]jla^a[Yl] g^ M][g_falagf ^jge >gmf[ade]eZ]j <\Y @\oYj\k ^gj Z]af_ Yf !Y_]fl g^ kg[aYd[`Yf_]) Ynga[]
^gj mf[gehjgeakaf_ nYdm]k)Yf\ Ykgmj[] g^ mf[gf\alagfYd dgn] l`jgm_` `]j ogjc af l`] Cgmklgf >`Yhl]j g^ KAG<B+!

G

G]kZaYf,BYq
Ma_`lk GgZZq g^
O]pYk&GBMG'
C]dh lg af[j]Yk] l`]
af^dm]f[] Yf\ nakaZadalq
g^ GB=O O]pYfk af
l`] klYl] d]_akdYlmj]+
G]\ ]^^gjlk lg hYkkl`]

5 * S ' 4 EYe]k =qj\) Ej+ CYl]
*******++++++ >jae] <[l hjgl][laf_

GB=O [alar]fk mf\]j klYl] dYo) \]^]Yl]\
Yll]ehlk o`a[` ogmd\ `Yn] hjg`aZal]\ GB=O
O]pYfk ^jge Y\ghlaf_ [`ad\j]f gj k]jnaf_ Yk̂ gk*
l]j hYj]flk) Yf\ [gflafmYddq^a_`lk Y_Yafklogjc*
hdY[] \ak[jaeafYlagf+

.+
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Bj]_ E]m*JmlNeYjl HY_Yraf]

5`] .660 HYj[` gf RYk`af_lgf afkhaj]\ Bj]_ E]m
lg dYmf[` JmlNeYjl) l`] Cgmklgf*ZYk]\ BG=O

eY_Yraf]+ !Dl oYk Yf af[j]\aZdq `]Ydaf_ ]ph]ja*

]f[]7 `] j][Yddk YZgml l`] ]imYd*ja_`lk ]n]fl+ !R] o]j]

eYj[`af_ oal` l`gmkYf\k g^ gl`]j h]ghd]+ <^l]j Z]af_ \ak*

[jaeafYl]\ Y_Yafkl)Y^l]j `Ynaf_ eq j]dYlagfk`ah \akj]kh][l*

]\ Z][Ymk] DoYk _Yq)eYj[`af_ oal` l`gmkYf\k g^ h]ghd]
`]dh]\ lg j]*]f]j_ar] eq kgmd+R`]f o] [Ye] ZY[c) o]

o]j] `qh]\ Yf\ ^]dl kg ]ehgo]j]\ o] oYfl]\ lg \g kge]*
l`af_+!

JmlNeYjl \]Zml]\ af A]ZjmYjqV661+!Df gmj ^ajklakkm]
o] `Y\ bmklY`Yf\^md g^ Y\n]jlak]jk)! E]mj][Yddk+!R] `Y\

kge] hj]llq d]Yf q]Yjk+Og\Yq o] `Yn] gn]j /-- j]_mdYj
Y\n]jlak]jk o`g kmhhgjl mkYf\ l`] [geemfalq+!

E]mYf\ `ak klY^ êYjc l`] eY_Yraf]%kl]fl` Yffan]jkYjq

l`ak q]Yj+Df []d]ZjYlagf) JmlNeYjl oaddhmZdak`Ydaeal]\*

]\alagf [gee]egjYlan] Zggc) `gkl kh][aYd]n]flk af[dm\af_

Y^YddZ]f]^al ]n]faf_) Yf\ khgfkgj Yh`glg_jYh`q [gfl]kl

Yf\ ]p`aZalagf+

Og\Yq) l`] YoYj\*oaffaf_ hmZda[Ylagf*gf] g^l`] ^]o
BG=O egfl`da]k af l`] fYlagf*ak \akljaZml]\ Y[jgkk l`]

Cgmklgf,BYdn]klgf Yj]Y Yf\ af k]n]jYd gl`]j O]pYk [ala]k
af[dm\af_ <mklaf) ?YddYk)@DKYkgYf\ NYf<flgfag+

!R] fYe]\ l`] eY_Yraf] Jml NeYjl)! E]mkYqk)! Z][Ymk]

u E

o] ^]dl h]ghd] f]]\]\ lg cfgo `go lg [ge] gml kY^]dqYf\ lg

Z] keYjl Yf\ ]\m[Yl]\ YZgmlgmj ja_`lk Yf\ `gh]^mddq̂ af\ l`]

hgo]j g^ l`]aj gof nga[]k+ R] Yddf]]\ lg cfgo gmj hgdala[Yd
hgo]j Yf\ l`] [dgmll`Yl gmj [gdd][lan] nga[] [Yf [j]Yl]+! * 5(

<\Ye Aj]bna\ *Hg\]d

C]%k qgmf_) lYdd)Zdgf\]) _j]]f*]q]\ Yf\ `Yf\kge] oal` Y
\akYjeaf_ kead] l`Yl [Yf _]l qgmlg ZmqYfql`af_+ =ml `]
akfgl bmkll`] f]pl ^j]k` ^Y[] af eg\]daf_+ C] akYdkgY

^j]k` ^Y[] af Cgmklgf+ <\Ye j][]fldq egn]\ ^jge Ggn]dYf\)
>gdgjY\g+ R`]f Ykc]\ o`q) l`] Yfko]j akkmjhjakaf_+!D`Y\
f]n]j Z]]f `]j] Z]^gj])! `] dYm_`k+!=]ka\]k) Ddac]\ l`] a\]Y g^
danaf_af O]pYk+!

Hg\]daf_ akY f]o ]f\]Yngj ^gj <\Ye+ !DoYfl lg Z] Y
eg\]d Z][Ymk] DYe Z]ll]j dggcaf_ l`Yf ]n]jqgf])! `] imahk+
!Cgf]kldq al%kZ][Ymk] Dkh]fl egkl g^ eq da^]̀ a\af_ eq Zg\q
Z][Ymk] DoYk gn]jo]a_`l+! <\Ye `Yk dgklgn]j .-- dZk+lg _]l
l`] Zg\q `] `Yk lg\Yq+ !DoYfl]\ lg eYc] Y \jYkla[ [`Yf_]+
Hg\]daf_ akeq [`Yf[] lg [ge] gml g^ l`] k`Y\gok Yf\ klYf\
gml+Dlakfgl lg k`go g^^Zml lg hjgn] lg eqk]d^ l`Yl D[Yf \g
Yfql`af_+!

O`]k] ^]]daf_k [Yjjq gn]j aflg `ak Y\na[] ^gj gl`]jk+ C]
fgl]k l`Yl kg eYfq h]ghd] Yj] Y^jYa\g^ o`g l`]q Yj] Yf\ kg
Y^jYa\g^ j]b][lagf Zq gl`]jk l`Yl l`]q f]n]j j]Y[` l`]aj hgl]f*
laYd+O`jgm_` `ak ]ph]ja]f[]k g^ [geaf_ gml lg Y`gklad] ^Yeadq
Yf\ gn]j[geaf_ Y o]a_`l hjgZd]e `] `Yk _Yaf]\ nYdmYZd]
afka_`lk+!Dl\g]kf%l eYll]j o`Yl gl`]jk l`afc g^qgm)Zmlal \g]k
eYll]j o`Yl qgml`afc g^ qgmjk]d^+!Ral` Ykeajc `] Y\\k) !Ng
o`]f \g o] ]Yl:!*F?
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K`] .1l` Yffan]jkYjq !Oadn]j ?]d]ZjYlagf! Lja\]

LYjY\] oYk ljmdqY[gee]egjYlagf* S]$n] [ge]
kg ^Yj^jge o`]j] o] Z]_Yf* Kmj [alq `]d\ ogjd\oa\]
Yll]flagf Z][Ymk] l`] P]pYk Dgegk]pmYd ?gf\m[l HYo
oYk kljm[c \gof oal`af \Yqk Z]^gj] l`] LYjY\] Z][Ymk]
g^ h]ghd] af gmj n]jq gof [geemfalq* S`Yl YoYq lg []d)

]ZjYl] .1 q]Yjk g^ Lja\] 
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PNKLDU SEJJANO

NQ>U OQLLAN

Cj]Yl]j Dgmklgf CH>P ?`YeZ]j g^?gee]j[]

Xhach NKOA

Pmjld] ?j]]c ?`gjYd]+P`] OljYf_]j]ll]k

A@EOKJ

?geemfalq 8dgkh]d?`mj[`

D,QOE@J

P`] Gj]o] g^l`] Iggfk g^QjYfmk

N=EJ>KS HECDPO

@aY_]g" Oeajfg^^Poakl

PAT=O

ELIgj_Yf ?`Yk] L*N*E*@*A*P]Ye

OPKJAS=HH

@gfYd\N*SYlcafk I]egjaYd Bgmf\Ylagf

OEHRAN?AHA>N=PEKE

Cmd?̂gYkl =j[`an] " Imk]me g^CH>P Daklgjq(Ef[*

OLENEPKB IK PNKOA

Pmjld] ?j]]c ?`gjYd] P`] OljYf_]j]ll]k
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= @Yqaf P`] Ha^]g^ *
Nmklgf =dkZjggck ) Dgmklgf Lgda[]@]hYjle]fl

!S`]f qgmdggc ZY[c Yf\ qgmj `]Yjl jYl]
_g]k mht l`Yl$ke] !

PFL cfgo l`] lqh]* >a_* Oljgf_* SYalaf_ gn]j l`] `addlg

[Yl[` qgm rggeaf_ Zq Yl gn]j 3geh`* Ugm _m]kk]\ al 
Nmklgf =dkZjggck ak Y 5)q]Yj n]l]jYf hgda[] g^^a[]j ^gj l`]
Dgmklgf Lgda[] @]hYjle]fl* Dak [mjj]fl hgkalagf oal` l`]
\]hYjle]fl ak af l`] kh][aYdar]\ \anakagf g^ PjY^^a[
Af^gj[]e]fl*

!E$e Y hgda[] g^^a[]j o`g bmkl `Yhh]fk lg Z] _Yq*! Bgj
=dkZjggck( l`]j] oYk f]n]j Yim]klagf g^ Z]af_ gml Ylogjc* =^l]j
YZgml Yq]Yj gf l`] ^gj[] =dkZjggck [Ye] gml lg `ak h]]jk Zq
afljg\m[af_ `ak !gl`]j `Yd^(!g^ fgo _gaf_ gf @@q]Yjk( lg `ak [g)
ogjc]jk Yk`ak !hYjlf]j! o`a[` ]n]flmYddqeY\] alkoYq l`jgm_`
l`] \]hYjle]fl* !@a\ qgm `]Yj =dkZjggck ak _Yq;! =dl`gm_`
=dkZjggck$k ja\af_ hYjlf]j ak `ak [gehd]l] ghhgkal] %]p)eadalYjq(
N]hmZda[Yf Yf\( g^ [gmjk]( kljYa_`l&l`]q Yj] Z]kl ^ja]f\k gf Yf\
g^^\mlq* Jgl ]n]jqgf] ak[ge^gjlYZd] Z]af_ gml gf l`] ^gj[]( Zml
^gj Nmklgf !Z]af_ _YqoYk f]n]j Yf akkm]*V>]ka\]k*Wqgm [Yf$l da]
lg hgda[] g^^a[]jk*!Sgjcaf_ Yk[dgk]dqoal` ]Y[` gl`]j Ykl`]q \g
af l`] \]hYjle]fl eYc]k al hjY[la[YddqaehgkkaZd] ^gj Yfqgf] lg
j]eYaf YeZa_mgmk*>ml ^gj l`gk] o`g Yj]f$l q]l [ge^gjlYZd] oal`
Z]af_ gml gf l`] ^gj[]( =dkZjggck klYf\k YkYf ]pYehd] g^ Ykm[)
[]kk^mdgh]fdq _Yqg^^a[]j*

S`Yl ^]o hjgZd]ek \a\ g[[mj Y^l]j =dkZjggck [Ye] gml
o]j] `Yf\d]\ !imal] `Yjk`dq! l`jgm_` l`] \]hYjle]fl oal` _j]Yl
kh]]\* !Iq kmh]jnakgj akl`] gf] o`g klgg\ mh ^gj e]! Yf\ eY\]
l`] [gehdYafl* L]jkgfYddq( E[gmd\f$l aeY_af] Yfqgf] oYflaf_ lg
ha[c Y^a_`l oal` l`ak _mq 

!Bgj _YqkYko]dd YkkljYa_`lk( qgm _]l gmlbmklo`Yl qgm hml
aflg al*E q̂gm _g af oal` Ydgl g^ f]_Ylanalq l`]f h]ghd] Yj] _gaf_
lg ha[c mh gf l`Yl Yf\ qgm$j]fgl _gaf_ lg `Yn] bgZ kYlak^Y[lagf*E
`Yn] lj]e]f\gmk bgZ kYlak^Y[lagf*E[Yf$l oYal lg hml eq mfa^gje
gf af l`] egjfaf_ ***Yf\ o`]f al$kgn]j E$efgl j]Y\q lg _g `ge]*
EoYk e]Yfl lg Z] Yhgda[] g^^a[]j*P`Yl oYk eq [Yddaf_*!

&ID

u u

VL*2*PNKHW
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M)LYljgdoYk ^gje]\ -, q]Yjk Y_g^gddgoaf_l`] _Yq)ZYk`af_
emj\]j g^LYmd>jgmkkYj\af l`] LY[a^a[Olj]]l Yj]Y*Oaf[] l`]f(
l`] M)LYljgdngdmfl]]jk `Yn] \]\a[Yl]\ l`]ek]dn]k lg eYcaf_
kmj] l`] Igfljgk] klj]]lk Yj] kY^]gf l`] o]]c]f\k* M)LYljgd
gj_Yfar]k Yl l`] Dgmklgf H]kZaYf Yf\ CYq ?geemfalq
?]fl]j ]n]jq OYlmj\Yqfa_`l* D]dh c]]h qgmj[geemfalq kY^]*
?Ydd3-/)1.4)O=BA %3.//&̂gj egj] af^gjeYlagf*
MLYljgdDgmklgf<qY`gg*[ge
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K`akq]Yj eYjck l`] rgl` YffmYdLja\] LYjY\]* Kmj hYjY\]
`Yk dYkl]\ l`jgm_` Yddg^ l`] eg\]jf CH>P `aklgjq af

l`] Ogml`o]kl g^ l`] Qfal]\ OlYl]k lg _jgo aflg l`] dYj_]kl
Lja\] ]n]fl af gmj j]_agf* 3N l`] ]Yjdq \Yqk l`] L$-$tt\] oYk Y
_j]Yl mf\]jlYcaf_ bmkl lg _]l l`] klj]]l [dgk]\ Yf\ jYak] l`]
egf]q ^gj Yh]jeal* =[lmYddq(gf] q]Yj l`] LYjY\] oYk gfdq gf
gf] ka\] g^ l`] klj]]l* =k q]Yjk hYkk]\ gf( l`] ljY\alagfYd Omf\Yq
Y^l]jfggf LYjY\] lggc alk lgdd*Dgmklgf$k `]Yl Yf\ `mea\alq
ogj] \gof kh][lYlgjk( o] km^^]j]\ Y eYbgj hgdala[Yd\]^]Yl af

E541af Yngl] Y_Yafklfgf\ak[jaeafYlagf af [alq ]ehdgqe]fl Yf\
Y fmeZ]j g^ gmj h]ghd] o]j] ka[c \m] lg [gehda[Ylagfk g^
=E@O*

U]l o] Yj] j]kada]fl( YkY[geemfalq o] ogjc]\ lg_]l`]j* Jg
eYll]j o`Yl `Yhh]f]\ lg mk o] k]]e]\ lg Z] YZd] lg hmdd
lg_]l`]j ]n]jq q]Yj lg Ykk]eZd] Y []d]ZjYlagf g^ o`g o] Yj]*
Kmj LYjY\] `Yk YdoYqkZ]]f l`Yl kqeZgd*

CH>P h]ghd] o]j] h]ghd] g^ l`] fa_`l* Og af E553(Y^l]j Ydgl g^
klm\q Yf\ \]ZYl] o] \][a\]\ lg \g Yfa_`l LYjY\]* P`ak oYk gmj
L`g]fap g^ j]Zajl`* S] o]j] YZd] oal` emka[ Yf\ da_`l lg
]phj]kk o`ge o] Yj]*=f\ l`Yl ]phj]kkagf k`gok gmj eYfq \a^)
^]j]fl ^Y[]kg^ Y[geemfalq*

P`] LYjY\] k]jn]k ]n]jq q]Yj YkYj]f]oaf_ g^ gmj [geeale]fl
g^ Yh]ghd] o`g `Yn] Z]]f \ak[jaeafYl]\ Y_Yafkl*S] k]] `gh]*
S] k]] l`Yl o] Yj] fgl Ydgf]*S] k]] l`Yl o] `Yn] ^ja]f\k Zgl`
oal`af l`] [geemfalq Yf\ ^jge gmj fgf)_Yq ^ja]f\k*

S] afnal] qgm(qgmj ^ja]f\k Yf\ ^Yeadqlg [ge] lg l`] f]a_`Zgj)
`gg\ gf OYlmj\Yq ]n]faf_( Fmf] .2 Yf\ `]dh mk[]d]ZjYl]* S]
[]d]ZjYl] Yddgmj [geemfalq* S] []d]ZjYl] l`] ogjc g^ ]n]jqgf]
o`g ngdmfl]]jk af gmj [geemfalq* S] []d]ZjYl] l`] bgmjf]q o]
YddeY\] af Z]af_ o`g o] Yj]*=f\ o] j]e]eZ]j ]n]jqgf] o`g
o] dgkl Z] al Zq nagd]f[]( Zq =E@O gj gl`]j e]\a[Yd [gf\alagf(
gj Zq fgl `Ynaf_ k]d ôgjl`*
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OYlmj\Yq(Fmf] .2( .,,0

4601 ) f*gg he( gf dgo]j S]kl`]ae]j
>]lo]]f Sgg\`]Y\ Yf\ S`alf]q
>] YhYjl g^ l`] fYlagf$kgja_afYdfa_`llae] hYjY\] 

D]j] Yj] Y^]o km__]klagfk lg eYc] ]n]jqgf]$k hja\] egj] ]fbgqYZd]***

-* @jafc hd]flq g^oYl]j* Dgmklgf af Fmf] akn]jq `gl( ]n]f Yl fa_`l*

.* C]l l`]j] ]Yjdq*S] j][gee]f\ l`Yl qgm lYc] kge] lae] lg ^af\ l`]
khgl l`Yl akZ]kl ^gj qgm*

/) SYdc( lYc] hmZda[ljYfkhgjl( [Yjhggd*LYjcaf_ [Yf Z] k[Yj[] af l`] Yj]Y
gf LYjY\] fa_`l Yf\ l`] ljY^^a[d]Ynaf_[Yf Z] `]Ynq*

0* N]kh][l l`] f]a_`Zgjk* D]dh c]]h Igfljgk] l`] mfaim]( ^ja]f\dq(
Z]Ymla^mdf]a_`Zgj`gg\ al ak*Ld]Yk] \g fgl hYjc gf dYofk( Zdg[c \jan])
oYqk( gj \aklmjZ l`] f]a_`Zgjk* Ugm [Yf Ydkgk`go qgmj j]kh][l Zq mkaf_
YljYk` [Yf*

1*@j]kk da_`l*@gf$l cfgo o`Yl lg o]Yj; S`q fgl ljq Yf]o Lja\] Yk>a_)
YkP]pYk P)k`ajl gj lYfc lgh 

2* G]]h l`] h]lk Yl `ge]* Omj] qgmj h]l `Yk Lja\] lgg( Zml Y[jgo\ g^
E1,(,,, ea_`l k[Yj] l`] C H>P ja_`l gml g^ Bdm^^q 

3*@gf$l ogjjq( Z] `Yhhq* E q̂gm ]f[gmfl]j Yfq hjgZd]ek hd]Yk] d]l gf]
g^ l`] eYfq ngdmfl]]j hYjY\] eYjk`Ydk Ydgf_ l`] jgml] cfgo*

4*Efnal] ]n]jqgf]* Lja\] []d]ZjYl]k gmj \an]jkalq Yf\ l`] LYjY\] bmklakf$l
l`] kYe] oal`gml al*
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5*LdYqalkY^] P`ak eYq Z] Igfljgk]( Zmlqgm$j]kladdaf YZa_ [alq @gf$l
jmaf qgmj []d]ZjYlagf Zq Z][geaf_ Yna[lae g^ [jae]* ?Ydd5EEa l̂`]j] ak
ljgmZd] 
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Kn]j l`] hYkl lo]dn] egfl`k( l`] HC>P [geemfalq af P]pYk Yf\

Y[jgkkl`] fYlagf `YkY[`a]n]\ mfhj][]\]fl]\ hjg_j]kk af gmj kljm__d] ^gj

]imYdalq*P`] Qfal]\ OlYl]k$Omhj]e] ?gmjl af HYoj]f[] n* P]pYk

\][dYj]\ l`Yl klYl]k [gmd\ fg dgf_]j \]e]Yf l`] ]pakl]f[] g^ HC >P

=e]ja[Yfk Ykalkljm[c \gof l`] kg\geq dYokmk]\ Zq dYo]f^gj[]e]fl lg

lYj_]l Yf\ `YjYkkHC >P

h]ghd]* Oggf l`]j]Y^l]j

SYd)eYjl Yffgmf[]\(

Y^l]j q]Yjk g^ klYmf[`

j]kaklYf[]( l`Yl al `Y\

Y\ghl]\ Y hgda[q lg hjg)

l][l HC>Pogjc]jk ^jge

\ak[jaeafYlagf af l`]

ogjchdY[]* P`] ?Yhalgd

=j]Y Qfal]\ SYq g^=mklaf ^gddgo]\ oal` alkYffgmf[]e]fl l`Yl alogmd\

fg dgf_]j ^mf\ l`] >gq O[gmlk g^=e]ja[Y Z][Ymk] >O= ogmd\ fgl [ge)

hdqoal` l`] Qfal]\ SY&+kf]o fgf)\ak[jaeafYlagf hgda[q[gn]jaf_ k]pmYd

gja]flYlagf* P`] ege]flme g^ [`Yf_] [gflafm]\ lg ]k[YdYl]o`]f l`]

IYkkY[`mk]llk Omhj]e] ?gmjl \][a\]\ l`Yl l`] klYl] g^ IYkkY[`mk]llk

[gmd\ fg dgf_]j \]fq HC>P [gmhd]k l`] ja_`l lg eYjjq* >Y[c af P]pYk(

gh]fdq _Yq Dgmklgf [alq [gmf[ad e]eZ]j =ffak] LYjc]j oYk ]d][l]\ lg

l`] g^^a[] g^ Dgmklgf ?gfljgdd]j( j]hj]k]flaf_ log eaddagf [gfklalm]flk

) l`] k][gf\ dYj_]kl fmeZ]j g^ [gfklalm]flk j]hj]k]fl]\ Zq Yf gh]fdq

HC >P hmZda[g^^a[aYdaf l`] [gmfljq*

=[jgkk l`] fYlagf l`] oaf\k g^ [`Yf_] `Yn] Z]_mf lg Zdgo af gmj

\aj][lagf Yf\ l`] eYjjaY_] akkm]Yhh]Yjk lg `Yn] ca[c]\ mhl`] egkl \mkl*

=dl`gm_` l`] fYlagfYd\]ZYl] g^ HC >P da_`lk `Yk []fl]j]\ gf l`] akkm]

g^ kYe])k]p eYjjaY_]( al akaehgjlYfl l`Yl l`] P]pYk HC >P [geemfalq

lYc] Ykl]h ZY[c ^jge l`] ]q] g^ l`] klgje Yf\ j]e]eZ]j lg ^g[mkgf l`]

[mjj]fl hgdala[YddYf\k[Yh] g^ P]pYk* =k o] [jY^l l`] P]pYk !_YqY_]f\Y!

o] emkl fgl ^gj_]l l`Yl l`] >aZd] >]dl jmfk \]]h l`jgm_` l`] `]Yjl g^

P]pYk( `]dhaf_ lg k][mj] l`] j]da_agmkja_`l$kla_`l _jah gf l`] klYl]$khgdal)

a[Yda\]gdg_q Yf\ gmj ]d][l]\ g^^a[aYdk*Kfdq gf] egfl` Z]^gj] l`] Qfal]\

OlYl]k Omhj]e] ?gmjl Yffgmf[]\ alk `aklgja[ \][akagf af l`] HYoj]f[]

[Yk]( dYoeYc]jk af =mklaf j]Y\ ^jge l`] >aZd] Ykl`]q Yll]ehl]\ lg ZYf

HC>P P]pYfk ^jge Y\ghlaf_ [`ad\j]f gj k]jnaf_ Yk^gkl]j hYj]flk* P`]

^a_`l ^gj eYjjaY_] ]imYdalqemkl fgl Z][ge] Yk]d^aehgk]\ gZklY[d] l`Yl

ka\]ljY[ck mk ^jge l`] akkm]ko`]j] o] `Yn] Ydj]Y\q eY\] ]fgjegmk

hjg_j]kk*

S] [Yffgl Yf\ emkl fgl a_fgj] l`] eYjjaY_] akkm]*P`] j]da_agmk

ja_`l `Yk ^gj lgg dgf_ kl]]j]\ l`ak \]ZYl] oal` na[agmkj`]lgja[* =l l`]

kYe] lae]( o] emkl fgl d]l gmj Y\nYf[]e]flk gf gl`]j akkm]k̂ Yddlg l`]

oYqka\]* ?mjj]fldq( ^an] k[`ggd \aklja[lk af P]pYk `Yn] j][g_far]\ l`]

aehgjlYf[] g^hjgl][laf_ HC>Pqgml` ^jge `YjYkke]fl Yf\ \ak[jaeafY)

lagf Yf\ ]fY[l]\ hgda[a]klg ZYf l`ak Z]`Ynagj* Ban] P]pYk emfa[ahYdala]k

`Yn] ]pl]f\]\ kge] ^gje g^ hjgl][lagf lg HC >P ogjc]jk af l`] hmZda[

Yf\ hjanYl] k][lgjk* Sal` l`] hYkkY_]g^ l`] FYe]k >qj\ DYl] ?jae] =[l

af .,,-( _YqkYf\ d]kZaYfko]j] j][g_far]\ Yf\ hjgl][l]\ Zq P]pYk dYo

^gj l`] ^ajkl lae]* P`]k] Y\nYf[]e]flk o]j] ogf oal` o]dd l`gm_`l gml

kljYl]_a]k( lYadgj]\ lg ^all`] dg[Ydhgdala[Yd[daeYl]* S] emkl [gflafm] lg

Zmad\gf l`]k] P]pYk na[lgja]k Yko] hdgl gmj egn]e]fl$k [gmjk] g^ Y[lagf

af l`] [geaf_ egfl`k*

<AKEARSEPBACKFQOMSHEEXEOFSHEklgje
ANDj]e]eZ]j SOFOCTRONSHECTQQENS

hgdala[YddYf\k[Yh] g^P]pYk*$

@YddYk(Dgmklgf( =mklaf( @]flgf Yf\ DYqk ?gmflq Ef\]h]f\]fl

O[`ggd @aklja[lk `Yn] Y\ghl]\ hgda[a]k lg hjgl][l HC>P qgml` ^jge

`YjYkke]fl Yf\ \ak[jaeafYlagf* Jme]jgmk klm\a]k `Yn] k`gof l`Yl l`ak

lqh] g^ hjgl][lagf j]\m[]k `gkladala]kaf l`] [dYkkjgge Yf\ aehjgn]k l`]

d]Yjfaf_ ]fnajgfe]fl ^gj Yddklm\]flk* =k P]pYk dYoeYc]jk k]]c affgnY)

lan] oYqk lg aehjgn] gmj

hmZda[ ]\m[Ylagf kqkl]e

oal`gmj af[j]Ykaf_ l`] lYp

Zmj\]f gf lYphYq]jk( o]

emkl [gflafm] lg hmk` ^gj

kY^]j k[`ggdk Yk o] lgml

l`] hgl]flaYd [gkl kYnaf_k

g^ fgf)\ak[jaeafYlagf af

]\m[Ylagf hgda[q*HC>P

qgml` [Yffgl Z] d]^lgml g^ l`] >mk` eYfljY g^!H]Yn] Jg ?`ad\ >]`af\6

=mklaf( Bgjl Sgjl`( @YddYkYf\ AELYkg `Yn] dg[Ydfgf)\ak[jaeafY)

lagf ]ehdgqe]fl gj\afYf[]k l`Yl af[dm\] k]pmYd gja]flYlagf( Yf\

Dgmklgf `Yk hjgl][lagfk af hdY[] ^gj [alq ogjc]jk ZYk]\ gf k]pmYdgja]f)

lYlagf* P`]k] hg[c]lk g^ hjg_j]kkan]f]kk \a^^]j _j]Yldq ^jge egkl g^

P]pYk( o`]j] gf] [Yf Z] ^aj]\ ^jge `]j+`ak bgZ kaehdq Z][Ymk] k`] gj `]

ak_Yq*P`jgm_`gml l`ak klYl]( imYda^a]\(̀ Yj\ogjcaf_ h]ghd] Yj] \]fa]\

bgZ ghhgjlmfala]k( ^aj]\( hYa\ d]kkgj gl`]joak] \ak[jaeafYl]\ Y_Yafkl̂ gj

j]Ykgfk l`Yl Yj] mfj]dYl]\ lg h]j^gjeYf[] gj YZadala]k(Zml afkl]Y\ \m] lg

k]pmYdgja]flYlagf( h]j[]an]\ k]pmYdgja]flYlagf gj _]f\]j a\]flalq* Sal`

l`] \]eak] g^ Yfla)_Yq kg\geq dYok( o`a[` [jaeafYdar]\ `gegk]pmYd

Y[lanalq(Y f]o ghhgjlmfalq ^gj Y\nYf[]e]fl `Yk ]e]j_]\* P]pYk dYo)

eYc]jk [Yf fg dgf_]j [al] P]pYk L]fYd ?g\] .-*,2( gl`]joak] cfgof Yk

l`] P]pYk Dgegk]pmYd ?gf\m[l HYo( YkYf ]p[mk] lg bmkla^qj]kaklYf[] lg

hjgl][laf_ HC>P P]pYfk af l`] ogjchdY[]* @]fqaf_ HC>P P]pYfk

l`] ^mf\Ye]flYd ja_`l lg `gd\ YbgZ Yf\ [gfljaZml] lg kg[a]lq klYf\k af

klYjc [gfljYkl lg l`] jm__]\ af\ana\mYdake Yf\ k]d^)km^^a[a]f[ql`Yl lqha^a]k

l`] P]pYf$k e]flYdalq* E ô] Yj] lg km[[]]\( o] emkl k]ar] l`ak ghhgjlmfa)

lq Yf\ [`Ydd]f_] l`] klYlmkimg oal` Ye]kkY_] Y\Yhl]\ lg l`] P]pYk klYl]

g^ eaf\*

P]pYk `Yk YdoYqkj]n]d]\ af alk fg)fgfk]fk]( lgm_`)gf)[jae] bmkla[]

kqkl]e* HYoeYc]jk \]egfkljYl]\ l`ak oal` l`] hYkkY_] g^ l`] FYe]k

>qj\ DYl] ?dae]k =[l( o`a[` Yddgok^gj ]f`Yf[]\ h]fYdla]k af [jae]k

eglanYl]\ Zq Yf Yfla)_YqZaYk*OY\dq(l`] ljYfk_]f\]j [geemfalq oYk d]^l

gml g^ l`ak d]_akdYlagf*E ô] Yj] ljmdqlg [j]Yl] YkY^]jhdY[] ^gj YddP]pYfk(

o] emkl ]f\]Yngj lg ]phYf\ gmj `Yl] [jae] d]_akdYlagf*S] emkl lYc]

Y\nYflY_] g^ l`] lgm_`)gf)[jae] Yllalm\] af l`] Hgf] OlYj OlYl] Yko]

ogjc lg [j]Yl] YkY^]jhdY[] lg dan]^gj YddP]pYfk*

Can]f l`] [mjj]fl hgdala[Yd[daeYl] af P]pYk( l`]k] _gYdkoaddfgl Z]

Y[[gehdak`]\ gn]jfa_`l* S] emkl j]e]eZ]j( l`gm_`( l`Yl fgf] g^ gmj

na[lgja]k `Yn] [ge] ]Ykadq*P`] l]fY[alq g^ l`] P]pYk HC >P [geemfalq

Yf\ l`] [geeallf]fl g^ [gmjY_]gmk dYoeYc]jk `Yn] _gll]f mko`]j] o]

Yj] lg\Yq* 3Fgmj [geemfalq j]eYafk ^g[mk]\ Yf\ l`gm_`l^md af `go o]

]f_Y_] l`gk] o`g ghhgk] ]imYdalq(fgl`af_ oaddZ] YZd]lg `gd\ mkZY[c

Yf\ l`] na[lgja]k oadd[gflafm]* $!
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L`qddakBjq] ) PjYfk_]f\]j dYoq]j+Y[lanakl
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hj^jq]<Ygd*[ge

`llh6++e]eZ]jk*Ygd*[ge+hj^jq]+

LNE@A6 Ugm `Yn] kg eYfq ege]flk g^ qgmj da^]^gj

o`a[` qgmYj] j][g_far]\( Y[cfgod]\_]\( Yf\ j]e]e)

Z]j]\* S`Yl Yj] Y^]o l`Yl klYf\ gml egkl lg qgm;

LDUHHEO BNUA6 E oYk l`jadd]\ l`Yl l`] dg[Yd HC>P

dYoq]j _jgmh %Olgf]oYddHYoq]jk& fYe]\ Yf YffmYdYoYj\

Y^l]j e]* E oYk Ydkgl`jadd]\ l`Yl l`] OlYl] >Yj$k HC>P

O][lagf Yf\ l`] fYlagfYd HC>P dYoq]j _jgmh %JHCH=&

]Y[` _Yn] e] l`]aj `a_`]kl YoYj\k* E oYk hd]Yk]\ k]n]jYd

q]Yjk Y_g l`Yl l`] ?gjhmk ?`jakla Lja\] LYjY\] fYe]\ e] lg

Z] alk^ajklCjYf\ IYjk`Ydd* =f\ E`Yn] Z]]f `gfgj]\ Zq kae)

adYj̀ gfgjk ^jge l`] dYj_]kl PC _jgmhk Yf\ gl`]j fYlagfYd

_Yqgj_YfarYlagfk*

>ml E`Yn] Z]]f egkl hd]Yk]\ oal` l`j]] hYjla[mdYj]n]flk*

u

Kf] \]Ydk oal` eq j]dYlagfk`ah YkYdYoq]j oal` eq hjg^]k)

kagfYdh]]jk* Pg `Yn] l`] ^ajklPC dYoYjla[d] lg Z] hmZdak`]\

YkYf gml PC dYoq]j %oal` [g)Yml`gj GYljafY Ngk]& af l`]

bgmjfYdl`Yl akk]fl lg ]n]jq dYoq]j Yf\ bm\_] af P]pYk ak Y

!`a_`! ^gj kmj]* P`] OlYl] >Yj g^ P]pYk `Yk [ge] Ydgf_ oYq

^jge ZY[c af l`] dYl]-53,$Oo`]f al afnal]\ _Yq)ZYk`af_=falY

>jqYfl lg alk YffmYd[gfn]flagf* Jgo l`] OlYl] >Yj `Yk Yf

g^^a[aYdfgf\ak[jaeafYlagf ]ehdgqe]fl hgda[q l`Yl af[dm\]k

HC>P( Yf\ EoYk []fljYd lg l`Yl hgda[q Z]af_ Y\ghl]\* Ef

hYkkaf_ l`Yl hjgnakagf( l`] l`]f OlYl] >Yj >gYj\ ?`Yaj

dac]f]\ e] af `ak j]eYjck lg l`] >gYj\ YkYf !=lla[mk Baf[`! ^jge l`]

fgn]d !Pg GaddYIg[caf_Zaj\*! E[Yf Ykc^gj fg `a_`]j hjYak]*

EYdkgaf[dm\] eq Y[[gehdak`e]flk YkYdYoq]j* @mjaf_ eq l`ajl]]f

q]Yjk g^ [jaeafYd \]^]fk] dYo( E cfgo l`Yl E kYn]\ gn]j log \gr]f

affg[]fl h]ghd] ^jge _gaf_ lg hjakgf ]al`]j naYbmjq ljaYdgj ^jge

_gg\ afn]kla_Ylagf l`Yl h]jkmY\]\ l`] hjgk][mlgjk lg \akeakk* =f\ E

cfgo l`Yl EkYn]\ Yfgl`]j k]n]jYd\gr]f o`g o]j] _madlq̂ jge hjakgf

lae] Yk̂ ]dgfk Z][Ymk] EoYk YZd]lg \]egfkljYl] l`Yl l`] hjgk][mlgjk

o]j] gn]jr]Ydgmk af gn]j [`Yj_af_ gj !hadaf_ gf! o`]f l`] af^jY[lagf

\]k]jn]\ e]j] [gmflq bYadlae]*

Ef l`] Yj]Y g^ ljYfk_]f\]j dYo( Ehj]llq em[` afn]fl]\ eYfq g^ l`]

fglagfk Yf\ Yj_me]flk [mjj]fldq Z]af_ mk]\( km[` YkfYe] [`Yf_]

oal` _]f\]j a\]fla^a[Ylagf [gjj][lagf gf l`] \jan]jk da[]fk] Yl l`]

Z]_affaf_ g^ l`] ljYfkalagf* P`Yl ak(Y[`Yf_] g^ fYe] oal`gml Yf

Y[[gehYfqaf_ [gjj][lagf g^ _]f\]j gf l`] a\]fla^qaf_ \g[me]fl Y[lk

YkYf af[gehd]l] [`Yf_] g^ fYe]* E`Yn] h]jkgfYddq ^j]]\ `mf\j]\k

Yf\ `mf\j]\k g^PC h]ghd] af [gmjlk Y[jgkk P]pYk mkaf_ l`]k] Yj_m)

e]jalk ) l`ak akl`] KJHU dYo l`Yl EkladdhjY[la[]*

=fgl`]j km[` fglagf oYk mkaf_ l`] Halld]lgf [gmjl \]ZY[d] Yf\ lmjf)

af_ al gf alk `]Y\ lg _]l PC kYe])k]p eYjjaY_] af OYf =flgfag* Cg

lg eq o]Zkal] Yl ljYfk_]f\]jd]_Yd*[ge Yf\ _g lg Halld]lgf Yf\ [da[c

gf Sa[ck ^gj \]lYadk*

=f\ l`] gl`]j aklg Z] Y[[]hl]\ YkYf gml PC af eq f]a_`Zgj`gg\*

S`]f E ljYfkalagf]\ af -532( gmj `ge] oYk nYf\Ydar]\ g^l]f Yf\

gZk[]f] h`gf] [Yddko]j] eY\] \mjaf_ l`] log eYbgj ?`jaklaYf `gda)

\Yqk* Pog egfl`k Y_g( EoYk ]d][l]\ oal`gml Yf ghhgf]fl lg k]jn]

YkYf g^^a[]j g^ gmj 1,,,' `ge] [ana[ Ykkg[aYlagf*

L6 Ugm$n]Z]]f eYjja]\ ^gj gn]j .1 q]Yjk*P]dd e] Ydalld]YZgmlqgmj

khgmk]* Dgo `Yk qgmj khgmk] Z]]f Yf afkhajYlagf Yf\ Y kgmj[] g^

kmhhgjl ^gj qgmj ogjc; Dgo \a\ qgm eYfY_] lg YllYafYd]_YdkYe])

k]p eYjjaY_] .1 q]Yjk Y_g; S`Yl \g qgmj][gee]f\ lg l`gk] k]]caf_

kYe])k]p eYjjaY_]k fgo;



LB6 =[lmYddq(aloaddZ] /- q]Yjk l`ak [geaf_ *Fmf]./j\* Iq khgmk] Yf\

EZ][Ye] Z]kl ^ja]f\k Z]^gj] o] ^]ddaf dgn]* Ef eq ]ph]ja]f[]( dgn] `Yk

`a_`k Yf\ dgok( Yf\ a l̂`] hYjlf]jk ]Y[` ]ph]ja]f[] Ydgo Yl l`] kYe]

lae] Yf\ `Yn] fg kgda\^ja]f\k`ah lg `gd\ l`]e lg_]l`]j( l`]f al^arrd]k*

Iq \Yjdaf_ akeq Z]kl^ja]f\( Yf\ EYe `]jk*

=k lg e] Z]af_ $#! k`] \][a\]\ Z]^gj] o] eYjja]\( l`Yl a l̂`Yl oYk

=HH l`Yl ea_`l Z] ojgf_ oal` e]( l`]f k`] `Y\ Y_gg\ \]Yd*

=k d]_YddqeYjja]\ h]ghd]( o] Z]f]^al ^jge kg eYfq( eYfq _gn]jfe]fl

Yf\ d]_YdYkkmehlagfk l`Yl E[Yffgl ]n]f ^Yl`ge ) Ydl`gm_` Ecfgo

YkYdYoq]j ) o`Yl _Yq[gmhd]k _g l`jgm_` lg _]l bmklhgjlagfk g^ l`]

kYe] hjgl][lagfk*

IYjjaY_] ^gj kYe])k]p h]ghd] akogjl` ^a_`laf_ ^gj Yk Y ZYka[ [anad

ja_`l* S] emkl YkYf HC>P h]ghd]( [gflafm] lg ^a_`l ^gj l`ak ja_`l*

EkYqHC>P jYl`]j l`Yf HC Z][Ymk] eYfq >E ^gdckYf\ PC ^gdckYj]

af HC j]dYlagfk`ahk l`Yl l`]q ogmd\ dac] lg `Yn] l`] eYjjaY_] Z]f]^al*

Og al akYf HC>P kljm__d]* P`] e]\aY f]]\k lg Z] lgd\ l`ak* Bgj

egj] \]lYadk _g lg eq o]Zkal] Yl ljYfk_]f\]jd]_Yd*[ge Yf\ [da[c gf

l`] =dZYfq HYo N]na]o Yjla[d] gf kYe])k]p eYjjaY_]*

L6 S`]f qgm^ajkl[Ye] gml( EaeY_af] qgm cf]o qgm$\Z] \ak[`Yj_]\

^jge l`] eadalYjq*S`Yl oYk l`] ]ph]ja]f[] g^ qgmj \ak[`Yj_] dac]

l`]f; Dgo o]j] qgm lj]Yl]\ Zq qgmj ^]ddgo g^^a[]jk; DYn] qgm `Y\ lg

\]Yd oal` l`] eadalYjq Yl Yddkaf[] qgm [gehd]l]\ l`] jjYfk_]f\]jaf_

hjg[]kk %hd]Yk]̂ gj_an] eq fYan]l] Yk E$e fgl lgg ^YeadaYjoal` l`]

hjg[]kk Yka\] ^jge k]]af_ l`] ?`jaklaf] Fgj_]fk]f OlKdU&*@a\ qgm

j][]an] Yfq ^dY[co`]f qgm Yhhda]\ lg mk]qgmj CE Z]f]^alk lg _]l qgmj

dYo\]_j]];

LB6 EoYk gml]\ Zq eq ^ajklkhgmk] Ykk`] oYk d]Ynaf_ e] af C]jeYfq

lg j]lmjf lg l`] klYl]k Yf\ ^ad]^gj \angj[]* Hm[cadq(E `Y\ Y j]_mdYj

Yjeq [geeakkagf Yf\ oYk Y ^]\]jYd NKP? k[`gdYjk`ah j][aha]fl*

S`]f l`]q lja]\ lg \ak[`Yj_] e]( E lgd\ l`]e a^ E \a\ fgl _]l Yf

DgfgjYZd]( l`Yl Eogmd\ _g lg l`] hj]kk Yf\ ]eZYjjYkk l`] eadalYjq*

El oYk Yddkm[` YoYkl] g^ _gn]jfe]fl ^mf\k* P`] =jeq `Y\ hYa\ ^gj

^gmj q]Yjk g^ [gdd]_] Yf\ _gll]f gfdq -0 egfl`k g^ k]jna[] Z][Ymk] g^

l`]aj gof ljYfkh`gZaY* EoYk Y_gg\ g^^a[]j Yf\ ogmd\ `Yn] [gflaf)

m]\ lg Z] kg*

Iq lgmj g^ \mlq oYk \mjaf_ Ra]lfYe Yf\ EoYk _dY\ lg Z] Ykka_f]\

kge]o`]j] ]dk] ^gj kmj]* P`Yl ?daflgf Ynga\]\ l`] \jY^l Yf\ >mk`

o]fl YlagfYdCmYj\ \g]k fgl Zgl`]j e]* S`Yl Zgl`]jk e] YZgml

>mk` akl`Yl al k]]ek l`Yl `] k`ajc]\ ]n]f l`Yl \mlq Yf\ fgo akZ]af_

km[` Y`qhg[jal] ?`jaklaYf daYjYZgmlalYddo`ad] `] e]Yfo`ad] ljmehk

mh YoYj Yf\ k]f\k h]ghd] g^^lg \a] kg l`Yl `] [Yf jmf Yjgmf\ gf Yf

Yaj[jY^l[Yjja]j af Y^da_`l kmal*

Emk]\ l`] CE >addlg Zmqeq `gmk] Yf\ lg _g ZY[c lg [gdd]_] ^gj Yf

I>= Yf\ dYo \]_j]]* P`] _gn]jfe]fl( l`]j]^gj]( hYa\ ^gj Ydd̂gmjg^

eq [gdd]_] \]_j]]k Yf\ eY\] e] l`] dYoq]j l`Yl E Ye lg klaj mh kg

em[` ljgmZd]* Bmffq( akf$lal 

L6 Ef qgmj ghafagf( o`Yl Yj] kge] oYqk kg[a]lq `Yk lYc]f kl]hk ^gj)

oYj\ af l]jek g^ HC>P akkm]kgn]j l`] hYkl \][Y\]; =j] l`]j] Yfq

oYqk kg[a]lq `Yk lYc]f Ykl]h ZY[coYj\; S`Yl Yj] qgm egkl `Yhhq lg

k]] af l]jek g^ hmZda[h]j[]hlagf+lj]Yle]fl g^ l`] HC>P [geemfa)

lq; S`Yl Yj] kge] [`Yf_]k qgmoYfl lg k]] egkl;

LB6 H]l mk Z] [gehd]l]dq ^jYfc gf l`] hgkalan] [`Yf_]k l`Yl `Yn]

g[[mjj]\* P`]k] `Yn] g[[mjj]\ ^gj gfdq gf] j]Ykgf6 HC>P h]ghd]

`Yn] [ge] gml lg ^Yeadq(̂ ja]f\k( ]ehdgq]jk Yf\ lg ]d][l]\ g^^a[aYdk*

P`]j] akfg gl`]j oYq*

DYnaf_ kYa\ l`Yl( EYe n]jq ghlaeakla[ l`Yl gmj [anadja_`lk oadd[gflaf)

m] ) a ô] [gflafm] lg Z] gml Yf\ hjgm\*

K`( g^ [gmjk] YZY[cdYk` ak [geaf_* >ml kg o`Yl P`] Za_glk [Yf

`gdd]j Yddl`]q oYfl( EoaddZ] ^j]]( Z][Ymk] EoYfl lg Z] ^j]]* =f\ kg

oaddqgm a q̂gmYj] gml( hjgm\ Yf\ oaddaf_*

E l`afc al ak `a_`dq Yemkaf_ l`Yl l`] Omhj]e] ?gmjl l`Yl [jgof]\

Gaf_ C]gj_] af .,,, ak l`] kYe] [gmjl l`Yl _Yn] mk l`] HYoj]f[]

\][akagf* DYn] qgm fgla[]\ l`Yl fgf] g^ l`]e `Yn] j]laj]\ \mjaf_

Gaf_ C]gj_]$k ^ajkl l]je af g^^a[]; ?gmd\ al Z] l`Yl l`]q ]Y[` j]Ydar]

o`Yl YeaklYc] l`]q eY\] af [jgofaf_ l`ak _mq;

L6 S`Yl \g qgm dgn] egkl YZgmlZ]af_ L`qddakN* Bjq]; S`Yl \g qgm

dgn] egkl YZgmlqgmj da^]Yf\ Z]af_ Ydan];S`Yl _]lk qgm mh af l`]

egjfaf_; Dgo \g qgmoYfl lg Z] j]e]eZ]j]\;

LB6 E]fbgq eq da^]Z][Ymk] EYe l`] n]jq o`g l`Yl EYe* EYe ljm] lg

eqk]d^( E `Yn] Yn]jq Z]kl ^ja]f\( Yf\ E eYc] Y\a^^]j]f[] af h]ghd]$k

dan]k* =f\ E ^afYddq̀Yn] l`] lae] lg ]fbgq l`] emk] g^ emka[ %naY

kaf_af_ oal` eq _malYj&l`Yl EoYk []jlYafdq Zgjf oal`*

Dgo \g EoYfl lg Z] j]e]eZ]j]\; =k kge]gf] o`g [jYk`]\ gh]f

l`] ZYjja[Y\]k Yf\ `]d\ l`]e gh]f o`ad] gl`]jk [Ye] l`jgm_`* >ml

]n]f egj] kg( Ykkge]gf] o`g lYm_`l Yf\ ]f[gmjY_]\ gl`]jk lg [jYk`

gh]f gl`]j ZYjja[Y\]k Yk o]dd* P`] ZYjja[Y\]k Yj] lg ^j]]\ge( g^

[gmjk]* E_m]kkqgm [gmd\ [Ydde] YLNKQ@ HE>AN=H 

"! 

Lja\] S]]c .,,'

@_dVbWRZdYN`bcYZaJVbfZTV# :`^^e_Zdj IVTVadZ`_

!.V dYVC`fV!
= []d]ZjYlagf ^]Ylmjaf_ @j*Hgma] ?j]o

Omf\Yq( Fmf] ., 36,, LI Yl>]jaf_ I]egjaYd QI?

Bgj \]lYadk [gflY[l6

3-/)4-.)5,-0 )gj) jeYjj]f]ljghgdak*f]l

Ohgfkgj6 Dgmklgf$k Efl]j^Yal` =ddaYf[] ^gj Ef[dmkan]f]kk

!KYRdR]]^ZXYd]ZfVZ_]`fZ_X T`^^e_Zdj[!



9:3./+;,31+;</?+;

Za_ klmha\ El oYk ^gj [Yf\a]k Yf\ kgmn]fajk6 `] j][Yddk*!E [jgkk]\ l`]

Zgj\]j oal`gml YhYkkhgjl6 S`]f `] j]lmjf]\ ^gmj`gmjk dYl]j(_gg\a]k

af `Yf\( `] `Y\ fgl`af_ Zml `ak \jan]j$k da[]fk] lg _]l ZY[c aflg l`]

[gmfljq* D] \a\ fgl `Yn] `ak hYkkhgjl Yf\ nakY*P`] Zgj\]j g^^a[]j ^al

l`] eYd] HYlafg `gegh`gZa[ kl]j]glqh]* !D] oYk YHYlaf _mq(oal` lgg

em[` Yllalm\]* D] oYk \jq Yf\ k`gjl oal` mkYf\ `gklad] lg eq ^ja]f\6

5OUE4NOVR7O ,OTNDAQIER
,TS SHE1OUEQNMENS.OERZq6ANE? =*P*@E?GI=J

Eeea_jYlagf dYo*Bgj eYfq g^ mko`g o]j] Zgjf Q*O*[alar]fk(

o`Yl _g]k gf Z]lo]]f l`] Q*O*?alar]fk`ah Yf\ Eeea_jYlagf O]jna[]k

%QO?EOt^gje]jdq l`] Eeea_jYlagf Yf\ JYlmjYdarYlagf O]jna[] gj

EJO& Yf\ aeea_jYflk akmfcfgof* S] Ykkme] Ydalld]Yf\ egn] gf lg

l`] f]pl l`gm_`l* !Omj]( al$khjgZYZdq Y dalld] \a^^a[mdllg _]l aflg l`]

Q*O*(Zmlo]$j] Y[gmfljq g^ hjanad]_]( qgm$n]_gl lg ]Yjf l`] ja_`l lg dan]

`]j]7 Zml E$ekmj] &) (Y^Yaj]fgm_` kqkl]e **6 S`Yl ^]o g^mk]n]j `]Yj

YZgmlakl`] \ak[jaeafYlagf _Yqk(Zak]pmYdk(ljYfk_]f\]jk( kYe])k]p [gm)

hd]k( Yf\ l`gk] danaf_ oal` DER Yf\ =E@O `Yn] lg \]Yd oal`*

KZnagmkdq(l`] Q*O*\g]k fgl 6/-51427/ kYe])k]p [gmhd]k ^gj l`] hmj)

hgk]k g^ aeea_jYlagf( Ykal _]f]jYddq \g]k ^gj `]l]jgk]pmYd eYjja]\ [gm)

hd]k* P`]j] Yj] ^a^l]]f eYbgj [gmflja]k gf l`] _dgZ] l`Yl \g* An]f

C]jeYfq( Y[gmfljq o] `aklgja[Yddqkl]j]glqh] YkYfYlagf g^ aflgd]jYf[]

Yf\ `Ylj]\( j][g_far]k kYe])k]p [gmhd]k ^gj aeea_jYlagf hmjhgk]k*

Eeea_jYlagf dYo ZYfk l`] DER $ ^jge aeea_jYlaf_ aflg l`] Q*O*(oal`

n]jq ^]o ]p[]hlagfk* %P`]j] emkl Z] Ykhgmk]( [`ad\( gj hYj]fl o`g akY

[alar]f gj h]jeYf]fl j]ka\]fl lg Z] ]da_aZd]̂ gj YoYan]j( o`a[` akg^l]f

fgl l`] [Yk] ^gj CH>Pk*& =dkg( l`] fmeZ]j g^ km[[]kk^md[Yk]k o`]j])

af YCH>P `Yk ^d]\ lg l`] Q*O*^gj Ykqdme\m] lg k]pmYdgja]flYlagf)

ZYk]\ \ak[jaeafYlagf akkeYdd*

Bgj Fmklaf>dYf] Oeal` Yf\ BjYfc ?Ykl]ddYfgk( l`] hjg[]\mj]k g^

l`] QO?EO hdYqYjgd] g^ l`]aj \Yadqda^]*

?Ykl]ddYfgk oYk Zgjf af ?YjY[Yk( R]f]rm]dY( =hjad .-( -524 Yf\

_j]o mh l`]j] Yf\ af RYd]f[aY%Yfaf\mkljaYd[alq o]kl g^ ?YjY[Yk&*=^l]j

j][]anaf_ `ak \]_j]] af ?YjY[Yk( `] ogjc]\ af l`] e]\aY* FgmjfYdake(

hjg\m[]j g^PU Yf\ jY\ag( [j]Ylan] \aj][lgj Yf\ [gdmefakl( qgm fYe] al*

D] oYk Yeap]\)e]\aY bY[c)g^)YddljY\]k* =\\alagfYddq( `] eYfY_]\ Yf\

oYk [`]^ g^ `ak gof j]klYmjYfl*?Ykl]ddYfgk \][a\]\ lg egn] lg l`] Q*O*

Yf\ km[[]]\]\ af ]fl]jaf_ l`] e]\aY `]j]( ogjcaf_ oal` [gehYfa]k

af[dm\af_ HaZ]jeYf >jgY\[Yklaf_( 0 ?geemfa[Ylagfk %o`a[` hmZdak`)

]k AE@aYJ]okhYh]j af Dgmklgf& Yf\ NY\ag Qfa[Y( Ef[*

Oeal` _j]o mh af af^Yegmk Ra\gj( Yll]f\]\ `a_` k[`ggd l`]j](

l`]f egn]\ lg >]Ymegfl lg Yll]f\ HYeYj Qfan]jkalq( _]llaf_ `ak

>Y[`]dgj$k \]_j]] af CjYh`a[ @]ka_f af -54s Bgj l`] hYkl ^a^l]]f q]Yjk(

`]$k ogjc]\ Yl l`] Dgmklgf ?`jgfa[d] Yk?j]Ylan] Omh]jnakgj af l`]

?j]Ylan] O]jna[]k @]hYjle]fl g^ l`] IYjc]laf_ @anakagf*

?Ykl]ddYfgk Yf\ Oeal` e]l gn]j Yq]Yj Yf\ Y`Yd^Y_g YlYZajl`\Yq

hYjlq l`Yl YemlmYd062/4. l`j]o ^gj `ak hYjlf]j* !E`Y\ Y\Yl] Yll`] kYe]

hYjlq oal` Yfgl`]j h]jkgf6 kYqk ?Ykl]ddYfgk %Zq])eYad ^jge

R]f]rm]dY&(!Zml E\g dac] Z]ll]j eq Za_ emk[d]Z]Yj ) HKH ! !S] \ak)

[mkk]\ [geegf afl]j]klk6 ]phdYafkOeal`( !l`] Y\n]jlakaf_ ^a]d\( e]\aY(

emka[( l`] Q*O*Kh]f l]ffak lgmjfYe]fl( Yf\ Dgmklgf P]pYfk ^ggl)

ZYdd6HYl]j l`Yl o]]c Oeal` afnal]\ ?Ykl]ddYfgk lg Yll]f\ Ykg[aYd̀gmj

khgfkgj]\ Zq Y DakhYfa[ Zmkaf]kk gj_YfarYlagf* P`]q o]j] Y [gmhd]

Ydegkl afklYfldq*

P`]f gf Jgn]eZ]j -2( .,,/( ?Ykl]ddYfgk oYk gf YZmkaf]kkljah af

I[=dd]f( P]pYk ogjcaf_ ^gj NY\ag Qfa[Yk D]Ydl` BYaj*D] \][a\]\ lg

bgaf Y^la]f\ gf Yd]akmj]dqljah Y[jgkk l`] Zgj\]j aflg N]qfgkY* !EoYk Y

Fmklaf Oeal` `gd\k Yh`glg g^ `ak Zgq^ja]f\ BjYfc ?Ykl]ddYfgk

?Ykl]ddYfgk akkmj] l`Yl l`] ^Y[l l`Yl l`] log g^ l`]e Z]af_ gh]fdq %Yf\

fgla[]YZdq&_Yqafkhaj]\ l`] g^^a[]j lg Y[l gml g^ aflgd]jYf[]( eYcaf_ l`]

kalmYlagfYk\a^^a[mdlYkhgkkaZd]*?Ykl]ddYfgk oYk \]fa]\ j]]fljq aflg l`]

Q*O*

Oaf[] l`]f( ?Ykl]ddYfgk Yf\ Oeal` `Yn] Z]]f kh]Ycaf_ oal` Yllgj)

f]qk Yf\ gj_YfarYlagfk lg _]l `ae ZY[c aflg l`] [gmfljq* El$kY\a^^a[mdl

Yf\ eYfq)dYq]j]\ hjg[]kk lg kYql`] d]Ykl*=dl`gm_` `ak hYkkhgjl Yf\

lgmjaklnakYYj] af gj\]j( ?Ykl]ddYfg \g]k fgl `Yn] YklYeh ^jge l`] Zgj)

\]j _gaf_ aflg I]pa[g( o`a[` jYak]k Y Zmj]Ym[jYla[ akkm]*Sal`gml Y

klYeh ]fl]jaf_( `go [Yf `] _]l YklYeh lg ]pal; Pg ogjk]f [gf\alagfk(

l`] [gehYfq `] [gfljY[l]\ ^gj Y!kh][aYdogjc fmeZ]j! lg ogjc af l`]

Q*O*(HYlafhjg %fgo HYlhjg& Ykka_f]\ `ae Yf af[gjj][l fmeZ]j Yf\

add]_YdhYh]jogjc oal` ^jYm\md]fl af^gjeYlagf* Sal`gml cfgoaf_ al( `]

oYk ogjcaf_ add]_Yddq̂gj NY\ag Qfa[Y* P`] gfdq _jgmh l`Yl ak`]dhaf_

`ae oal` l`ak akkm]akl`] Iafakljq g^ l`] Apl]jagj af R]f]rm]dY* P`]f



R]f]rm]dY7 `go]n]j( gf[] ^gj J]o U]Yj$k(Yf\ hdYfk lg nakalY_Yafaf

IYj[`* !Eeakk gmj lg_]l`]jf]kk(! kYqkOeal`( !bmkl̀ Yf_af_ gml( _gaf_

lg l`] _jg[]jq klgj]( gj oYl[`af_ ^Yngjal]*Mk`gok Yf\ egna]k* D]$k

eq Z]kl ^ja]f\ Yf\ o] Yj] f]n]j YlYdgkkg^ogj\k*!

>gl` `gh] lg k]] ?Ykl]ddYfgk j]lmjf lg l`] Q*O*Yf\ [gflafm]

l`]aj dan]klg_]l`]j Yf\)a^ Yfgl`]j Q*O*hgda[q [`Yf_]k)Z][ge] Y

d]_Yddqj][g_far]\ eYjja]\ [gmhd]* ?Ykl]ddYfgk ak`ghaf_ lg _Yaf d]_Yd

j]ka\]f[q `]j]* Bjge l`]j]( `] hdYfk gf Zmad\af_ Yf gj_YfarYlagf lg

`]dh _Yqh]ghd] oal` aeea_jYlagf akkm]k(!Yf\ Yk]jagmk_YqeY_Yraf]

^gj l`] DakhYfa[ lYj_]l6 E^d]_YdeYjjaY_] akgml g^ l`] im]klagf( Oeal`

akkmj] l`]q oadd af l`] n]jq d]YklZ][ge]( !]n]f egj] [geeall]\ Yf\

Z]ll]j ^ja]f\k l`Yf ]n]j ! P

l`]j]$k Yf ]n]f Za__]j akkm]Yl klYc]*P`] QO?EO ak[gflYaf]\ oal`af

l`] @]hYjle]fl g^ Dge]dYf\ O][mjalq %@DO&*Oaf[]( !R]f]rm]dY akY

[gmfljq gf l`] l]jjgjakl$k dakl g^ l`] >mk` Y\eafakljYlagf(! Yk

?Ykl]ddYfgk ]phdYafk(l`] gfdq l`af_ l`Yl oadd_]l `ae ZY[c af l`] Q*O*

ak!Y _gg\( `gf]kl( Yf\ [`]Yh dYoq]j* Kj Y eajY[d]*! Og ^Yj(l`] ^jmk)

ljYl]\ Oeal` `Yk fgl gZlYaf]\ YkkaklYf[]^jge Yfq gj_YfarYlagfk af l`]

Q*O*!***h]ghd] k`gmd\ fgl Z] \]fa]\ l`]aj \j]Yek g^ hmjkmaf_ YZ]l)

l]j da^] a^ l`]q ogjc `Yj\ Yf\ Yj] Y hjg\m[lan] hYjl g^ kg[a]lq*!

?Ykl]ddYfgk eYq Z] YZd]lg j]lmjf af l`] BYdFg^ .,,0( gj eYqZ] af ^an]

q]Yjk( !gj f]n]j !

Ef l`] e]Yflae]( Oeal` Yf\ ?Ykl]ddYfgk c]]h mhoal` ]Y[` gl`]j(

eYafdq l`jgm_` l][`fgdg_q* !S] lYdc Ydegkl l`j]] lae]k \Yadq(!kYqk

?Ykl]ddYfgk( !Yf\ o] ])eYad ]Y[` gl`]j Ydegkl ]n]jq kaf_d] \Yq*!

J]]\d]kk lg kYq(al `Yk Z]]f jgm_` gf Zgl`( o`g ]phj]kk [gf^mkagf Yf\

kY\f]kk Yl l`] hj]\a[Ye]fl* Oeal` `Yk eYfY_]\ lg nakal`ak hYjlf]j af

E q̂gmYj] af f]]\ g^`]dh j]_Yj\af_ YhYjlf]j$k gj h]jkgfYd aeea_jYlagf akkm]k(l`]j] Yj] Y
fmeZ]j g^_jgmhkl`Yl eYq Z] g^YkkaklYf[]*D]j] Yj] Y^]o l`Yl [Yf `]dh*

=e]ja[Yf ?anadHaZ]jla]kQfagf
H]kZaYf+CYqNa_`lk # =E@O
Ljgb][l
ooo*Y[dm*gj_

O]d^)\]k[jaZ]\ Yk!gmj fYlagf$k_mYj\aYf g^ daZ)

]jlq(! l`] =?HQ kljan]k lg hj]k]jn] l`] ja_`lk

Yf\ daZ]jla]kg^ ]n]jqgf] hjgl][l]\ Zq l`]

=e]ja[Yf ?gfklalmlagf Yf\ l`] >addg^

Na_`lk* Bgmf\]\ af -5.,( l`] =?HQ ogjck

l`jgm_` ]\m[Ylagf Yf\ dala_Ylagflg \]^]f\

ja_`lk km[` Yk̂ j]]\ge g^ kh]][`( k]hYjYlagf

g^ [`mj[` Yf\ klYl]( jY[aYd]imYdalq(d]kZaYf

Yf\ _Yqja_`lk( l`] ja_`l lg hjanY[q( j]hjg\m[)

lan] ^j]]\ge( aeea_jYflkja_`lk( Yf\ gl`]jk*

\]^]fk] af[dm\] ]\m[Ylagf( gmlj]Y[`( Y\ng[Y)

[q( Yf\ YfYlagfoa\] j]kgmj[] f]logjc* Ef

Y\\alagf lg Dgmklgf( l`]q `Yn] [`Yhl]jk

l`jgm_`gml l`] [gmfljq Yf\ Yfgl`]j af

=ekl]j\Ye*

Yf\ [geemfalq afngdn]e]fl ghhgjlmfala]k(

^gj ]pYehd]( l`]q `gd\ eap]jk ]n]jq k][gf\

S]\f]k\Yq Yl I]l]gj %./,2 C]f]kk]]( 2)4

he&( l`]q hjgna\] Yf ]\m[Ylagf Yf\ j]^]jjYd

k]jna[] lg h]ghd] oal` DER+=E@O l`jgm_`

l`] Ogml`]Ykl P]pYk H]_Yd ?dafa[ %/0,,

Igfljgk]( Ol]* .//(3-/)1./)W41.&( Yf\ `gkl

g^^a[aYdLja\] ]n]flk Yf\ hYjla[ahYl] af l`]

Lja\] hYjY\] ]Y[` q]Yj*

HYeZ\Y H]_Yd@]^]fk] "
A\m[Ylagf Bmf\ Ogml`?]fljYd
N]_agfYdK^^a[]
ooo*dYeZ\Yd]_Yd*gj_

P`ak fYlagfYdgj_YfarYlagf ak[geeall]\ lg

k][mjaf_ ^mddj][g_falagf g^ l`] [anadja_`lk

]flald]\ lg YddCH>PYf\ DER+=E@O Y^^][l)

]\ h]ghd] l`jgm_` ]\m[Ylagf( hmZda[hgda[q

ogjc( Yf\ aehY[l dala_Ylagf*

H]kZaYf# CYqEeea_jYlagf
Na_`lk PYkc Bgj[]
HCENPB)Dgmklgf
ooo*d_ajl^*gj_

A)eYad6k\jqYe<`gmklgf*jj*[ge

Jgo af alk l]fl` q]Yj g^ k]jna[]( l`ak _jgmh ak

[`Yf_af_ alk fYe] lg Eeea_jYlagf AimYdalq*

P`] f]o fYe] Z]ll]j j]^d][lk alk eakkagf lg

af[dmkan]dqj]Y[` ]imYdalqaf aeea_jYlagf

lj]Yle]fl g^ Yddaf\ana\mYdk(j]_Yj\d]kk g^ k]p)

mYdgja]flYlagf( _]f\]j a\]flalq gj DER klY)

lmk*Bgmf\]\ YkY_jgmh g^ngdmfl]]jk af

J]o Ugjc( HCENPB+Eeea_jYlagf AimYdalq

akY[gYdalagfg^ Yllgjf]qk( Y[lanaklk(Yf\ aeea)

_jYflk o`g \]\a[Yl] l`]aj dan]klg [`Ydd]f_af_

aeea_jYlagf dYok l`Yl \ak[jaeafYl] Y_Yafkl

l`] CH>P [geemfalq Yf\ aeea_jYfl$:

danaf_oal` DER+=E@O*P`]aj [`a]^ lggdk g^

Olgf]oYddHYo=kkg[aYlagfg^
Cj]Yl]j Dgmklgf *
ooo*kdY_`*gj_

Bgmf\]\ af -55,( l`ak akYf ]\m[YlagfYd Yf\

f]logjcaf_ j]kgmj[] ^gj dYo hjg^]kkagfYdk

Yf\ gl`]jk afl]j]kl]\ af d]_Ydakkm]kl`Yl

Y^^][l l`] CH>P Yf\ DER+=E@O [geemfa)

lq*=k Ye]eZ]j g^ l`] JYlagfYd H]kZaYf Yf\

CYq HYo =kkg[aYlagf( Yf Y^^adaYl]g^ l`]

=e]ja[Yf >Yj =kkg[aYlagf( al hjgna\]k [gflaf)

maf_ ]\m[Ylagf ^gj hjY[la[af_ Yllgjf]qk dggc)

af_ lg d]Yjf egj] YZgmll`]k] akkm]k*P`]

_jgmh Ydkghjgna\]k YfmeZ]j g^ f]logjcaf_

JYlagfYd?]fl]j ^gj H]kZaYf
Na_`lk
ooo*f[dja_`lk*gj_

= fYlagfYdd]_Ydj]kgmj[] []fl]j( l`] J?HN

Yaek lg Y\nYf[] l`] ja_`lk Yf\ kY^]lqg^d]k)

ZaYfkYf\ l`]aj ^Yeada]kYf\ ]n]jqgf] ]dk] af

l`] CH>P( DER+=E@O [geemfalq* P`]

_jgmh hjgna\]k ^j]] d]_Yd[gmfk]daf_ Yf\

Y\na[]( hmZda[hgda[q Y\ng[Y[q( ]\m[Ylagf( dala)

_Ylagf( Yf\ gl`]joak]*
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.IRCQEES
Zq6GAJ @KJJAHHU

.IRCQEES #DI)kcj]l$&
ADJ&-* DYnaf_ Ybm\a[agmkj]k]jn] af gf]$k

kh]][` gj Z]`Ynagj7 hjm\]fl( .* P]je mk]\ lg

\]k[jaZ] YCH>P h]jkgf o`g akfgl imal] gml

g^ l`] [dgk]l*
P`]j] ak Y _jgoaf_ h`]fge]fgf af l`]

CH>P [geemfalq7 l`] mk] g^ l`] l]je !\ak)
[j]]l*! An]jqgf] `Yk e]l Yh]jkgf o`g mk]kal*

!EYe \ak[j]]l Ylogjc*! !EYe Ydggcaf_ ^gj \ak)
[j]]l [gff][lagfk*! !E Ye _Yq Zml - Ye \ak)

[j]]l*! >ml o`q Yj] l`]q \]^afaf_ l`]ek]dn]k

l`ak oYq; Igj]gn]j( akl`ak Y`]Ydl`q Z]`Ynagj;

P`] Yfko]j akfgl kaehd]*

2OMOPHOBIA
P`] eYaf \jan]j Z]`af\ l`] dYZ]dakafl]j)

fYdar]\ `gegh`gZaY6 k]d^)`Ylj]\ ^gj Z]af_
CH>P gj Yld]Yklalkkl]j]glqh]k* P`] [mjj]fl
[gfk]jnYlan] kg[aYd[daeYl] gfdq `]dhk lg h]j)

h]lmYl] l`ak Z]`Ynagj* =[[gj\af_ lg ?`jak

G]jj( Ljg_jYe ?ggj\afYlgj ^gj t`] Igfljgk]
?gmfk]daf_ ?]fl]j( o`g `Yk \aj][l]\ k]n]jYd
!?geaf_ Kml! _jgmhk Yl I??( l`]
Qfan]jkalq g^ Dgmklgf Yf\ l`] GgdZ] Ljgb][l(

afl]jfYdar]\ `gegh`gZaY ^gj[]k eYfq lg
j]eYaf [gehd]l]dq ![dgk]l]\! gj !\ak[j]]l*! D]

fgl]k l`Yl kg[a]lq ^]Yjk`gegk]pmYdalq Z][Ymk]

al ak\a^^]j]fl* Iql`k l`Yl CH>P h]ghd] Yj]
hjgeak[mgmk gj gn]jdq f]ddq7Zml[` gj gf] g^
l`] gl`]j kl]j]glqh]k Yj] d]Yjf]\ Yl Yf ]Yjdq
Y_]*Kf] !\ak[j]]l! eYf hml al l`ak oYq( !S`q

ogmd\ E]n]j Zjaf_ `ge] Y_mqlg e]]l eq hYj)
]flk; EYe fgl _gaf_ lg `Yn] k]p oal` Y_mq af
l`] ea\\d] g^ l`] danaf_jgge af ^jgfl g^ l`]e !

P`ak `gegh`gZaY YdkgeYfa^]klk alk]d âf gl`]j
oYqk* OlYl]k G]jj( !=fql`af_ Z]qgf\( $C]]

akf$l al ogf\]j^md l`Yl h]ghd] Yj] ^j]] lg Z]
o`g l`]q Yj]($ ak afl]jfYdar]\ `gegh`gZaY*!

P`Yl$k o`q G]jj l`afck l`Yl ]n]flk km[` Ykl`]

Lja\] LYjY\] Yj] _gg\ ^gj l`] [geemfalq*
P`]j] akkm[` YnYja]lq g^ h]ghd] j]hj]k]fl]\

bmklZ]af_ l`]ek]dn]k* Qf^gjlmfYl]dq ]n]f hgk)
alan]]n]flk km[` Ykl`] Lja\] LYjY\] [Yf fa_)

_]j afl]jfYdar]\ `gegh`gZaY( Yk Y h]jkgf
^g[mk]kgf ]n]jq f]_Ylan] kl]j]glqh] l`Yl bmkla)

^a]kl`]aj ^]Yjk*

0IGHSSHE;XRSEM
P`]j] Yj] hd]flq g^gmlka\] ^gj[]k Ylogjc

lg `]dh h]jh]lmYl] l`ak k]d^)dgYl`af_ [q[d]*
@ak[jaeafYlagf ak kladdY n]jq j]Yd \Yf_]j lg
!gml! h]jkgfk* Oqkl]eYla[ aflgd]jYf[] Ylogjc(
af kg[aYdkalmYlagfk(af hgdala[Ydafklalmlagfk Yf\

oal`af gmj ^Yeada]k hmfak`]k \an]jkalq Yf\
j]oYj\k mfa^gjealq* L]ghd] dgk] bgZk( Yj]
\]fa]\ `]Ydl` Z]f]^alk( `Yn] fg kmjnanaf_hYjl)

f]j ja_`lk lg hjgh]jlq Yf\ afkmjYf[]( Yf\ Yj]

]n]f \akgof]\ Zq l`]aj ^Yeada]kZ][Ymk] g^
l`]aj k]pmYdgja]flYlagf* =k Yfgl`]j \ak[j]]l
af\ana\mYdklYl]\( !Iq ^Yeadqoadd\akgof e] a^

E[ge] gml*P`]q ogf$l mf\]jklYf\6
P`] [mjj]fl Yj_me]flk Y_Yafkl_Yq eYj)

jaY_] `a_`da_`l kqkl]eYla[ aflgd]jYf[] af hgda)
la[k* Efkl]Y\ g^ []d]ZjYlaf_ [geeall]\ j]dY)

lagfk`ahk( dYok km[` Yk l`] @]^]fk] g^
IYjjaY_] =[l Yj] hYkk]\ af j]Y[lagf lg h]j)

[]an]\ l`j]Ylk lg `]l]jgk]pmYd eYjjaY_] ZYk]\
gf CH>P eql`k* Dgo]n]j( kaf[] al akYdj]Y\q

af_jYaf]\ af gmj [gdd][lan] hkq[`] l`Yl o] Yj]
ZY\( bmkla^qaf_gmj oa[c]\f]kk Zq Yddgoaf_

eYjjaY_] ogmd\ eYc] al ogjk]* Oqkl]eYla[
aflgd]jYf[] oadd fgl Yddgo^gj Y eYjjaY_] fgl

eY\] g^ gf] eYf Yf\ gf] ogeYf*

<HE .OVN%5OV
Ef eafgjalq hghmdYlagfk( ^]Yj g^ Z]af_

a\]fla^a]\ YkCH>P ak]n]f kljgf_]j* OlYl]\

gf] =^ja[Yf)=e]ja[Yf d]kZaYf(!P`]j] Yj] fg
_Yqkaf gmj [geemfalq* >]af_ _Yq akYo`al]
h]jkgf$k \ak]Yk]*! =k Y j]kmdl(Z]af_ \ak[j]]l

eYfa^]klk alk]d^af Y\a^^]j]fl oYq( !C]llaf_ El
gf l`] @gof)Hgo6 =^ja[Yf)=e]ja[Yf(
DakhYfa[ Yf\ =kaYf [geemfala]k `Yn] Y fYj)

jgo]j \]^afalagf g^ _]f\]j jgd]k( oal` YhYlja)

Yj[`Yd \geafYf[]* =k gf] eafgjalq ogeYf

klYl]\( != ogeYf akkmhhgk]\ lg Z] l`]j] ^gj
`]j eYf lg Y\nYf[] gmj [geemfalq6 Ef `]j
[geemfalq( Yd]kZaYfakfgl bmkld]llaf_ \gof

`]j ^YeadqZml `]j ]flaj] jY[]* Bgj e]f al$kY

Zal \a^^]j]fl* !El$kgcYq ^gj e] lg `Yn] k]p oal`
Yfgl`]j _mq Ykdgf_ Yk E Ye l`] lgh(! klYl]\

gf] DakhYfa[ eYd]* Ef kge] [mdlmj]k( gfdq

[jgkk)_]f\]j h]ghd] Yj] [gfka\]j]\ _Yq o`ad]
l`] e]f o`g `Yn] k]p oal` l`]e Yj] fgl*

 3NSEQNALIYEDHOMOPHOBIAFOQCERMANXSO
QEMAIN[gehd]l]dq $[dgk]l]\$OQ$\ak[j]]l*!

>][Ymk] _]f\]j jgd]k Yj] Z]af_ [gf^mk]\ oal`
k]pmYdgja]flYlagf af l`]k] [geemfala]k( Z]af_

\ak[j]]l akl`] gfdq oYq l`]q [Yf dan] af Zgl`

ogjd\k*

<HE 9EQFECS1AX
=fgl`]j eql` l`Yl [Ymk]kkg eYfq hjgZ)

d]ek akl`Yl g^ l`] L]j^][l CYq*G]jj hgaflk gml

l`Yl l`ak eql` h]jh]lmYl]k l`] a\]Y l`Yl Y
`]Ydl`q C H>P h]jkgf akgf] o`g ak[gehd]l])

dq[ge^gjlYZd] oal` `ak gj `]j gja]flYlagf Yf\
gml lg ]n]jqgf]* P`ak ^m]dkl`] eak[gf[]hlagf

l`Yl a q̂gm Yj] fgl [gehd]l]dq gml l`]f qgmYj]
ZY\* CH>P d]Y\]jk `Yn] [Ydd]\ ^gj ]n]jqgf]
lg [ge] gml kg l`] [geemfalq [Yf Z] nakaZd]

Yf\ hgdala[YddqnaYZd]*Dgo]n]j( G]jj j]eaf\k

mkl`Yl ]n]f l`] egkl gml h]jkgf \][a\]k lg
o`ge l`]q oadd]phj]kk l`]aj gja]flYlagf* !Ugm

\gf$l _g mh lg ]n]jq kljYf_]j Yf\ l]ddl`]e6
Efkl]Y\ g^h]j^][lagf G]jj kYqko] k`gmd\

kljan] ^gj ![gf_jm]f[]!7 l`] hgafl o`]j] qgmj

^]]daf_k eYl[` qgmj Y[lagfk*Igkl [gmfk]daf_(
`] fgl]k( ak \]Ydaf_ oal` l`ak dY[c g^ ZYdYf[]

o`]j] h]ghd] Yj] gml af gf] hYjl g^ l`]aj da^]
Zml fgl af gl`]jk* L]ghd] o`g ^Yddaflg l`ak eak)

eYl[`]\ klYl]( km[` Yk Y \ak[j]]l h]jkgf(
kh]f\ ]fgjegmk ]f]j_q ljqaf_ lg c]]h mhl`]aj

[gn]j* !P`] egj] qgm Yj] gml l`] ]Yka]j al akgf
qgm(!klYl]k G]jj* D] Ydkgfgl]k l`Yl ^gj kge]

Z]af_ !\ak[j]]l! akh]j^][ldq ^af] Ykdgf_ Ykl`]q
Yj] af [gf_e]f[]* !P`]j] f]]\k lg Z] ZYd)
Yf[]*!

,ALANCE9OINS
Kh]fdq CH>P h]ghd] Yj] g^l]f ^jmkljYl)

]\ gj ]n]f `gklad] lgoYj\ \ak[j]]l af\ana\mYdk*
=k gf] oge]f klYl]\( !E[Ye] gml*Og k`gmd\

l`]q E `Yn] fg hYla]f[] ^gj l`]e6 IYfq ^]]d

l`Yl \ak[j]]l h]ghd] Yj] Z]f]^alaf_ ^jge l`]

Y[[gehdak`e]flk g^ gl`]j C H>P h]ghd] o`g
[Ye] gml o`ad] Ynga\af_ l`] f]_Ylan] [gfk])

im]f[]k* G]jj [Ymlagfk l`Yl o`Yl \ak[j]]l
h]ghd] f]]\ ak fgl k`Yeaf_ gj hmk`af_ Zml

jYl`]j ]f[gmjY_]e]fl lg lYc] l`] f]pl kl]h*
Kml af\ana\mYdk k`gmd\ Z] jgd] eg\]dk Yf\
]phdYaf l`] j]Ydalq g^ Z]af_ gml* !Ef _]f]jYd

l`]aj ^]YjkYj] _j]Yl]j l`Yf l`] j]Ydalqg^ al6
Ef l`] ]f\( l`gm_` al akYZgml]Y[` g^ mk

![geaf_ gml! lgoYj\ `]Ydl`q k]d^)Y[[]hlYf[] Yk

YC H>P h]jkgf* KZk]jn]k G]jj( !E`Yn] `]Yj\

`mf\j]\k g^ [geaf_ gml klgja]k( Zgl` _gg\
Yf\ ZY\( Zml fg gf] `Yk]n]j j]_j]ll]\ [geaf_
gml6 *u*
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Ld]Yk] e]]l Ia[`]dd] @]Yf Yf\ G]ddqCadZ]jl( l`]aj l`j]]
[`ad\j]f( =k`d]q %EO&(Gqd] %-,&Yf\ @]nqf %4&(Yf\ l`]aj

\g_( Ngpq( Ydkgj]^]jj]\ lg Ykl`]aj !ke]ddq [Yl*! P`]q eYc] mh
gf] g^ l`] egkl fgjeYd ^Yeada]kaf Dgmklgf*

Ia[`]dd] Yf\ G]ddqYj] Zgl` `a_` k[`ggd l]Y[`]jk( Yf\ o`ad]
l`]q Yj] Ylogjc afkhajaf_ Yf\ eglanYlaf_ qgmf_ eaf\k( l`]aj
[`ad\j]f Yll]f\ l`]aj j]kh][lan] F]jk]q RaddY_]k[`ggdk( hYjla[a)
hYl] af ]pljY[mjja[mdYjY[lanala]k(dYm_`oal` l`]aj ^ja]f\k Yf\
[gfkme] lgg em[` km_Yj af [Yf\q ^gje( Zml bmkl]fgm_` lg
Ynga\ klgeY[` Y[`]k* 3N l`] ]n]faf_ Ia[`]dd]( G]ddqYf\ l`]
[`ad\j]f _Yl`]j Yjgmf\ l`] ^YeadqlYZd]lg ]Yl \aff]j Yf\ lYdc
YZgml l`]aj \Yqk( Yf\ Y^l]joYj\k l`]q eYq oYl[` l]d]nakagf(
kmj^l`] Efl]jf]l( j]Y\ Zggck( hYq Zaddkgj hdYqoal` l`] ^Yeadq
\g_* =l fa_`l l`] [`ad\j]f lm[c l`]aj `ge]ogjc YoYq af l`]aj
k[`ggdZY_k( G]ddqlm[ck Ia[`]dd] aflg Z]\( Yf\ l`]q Yddkdme)
Z]j Z]f]Yl` gf] jgg^ lg oYc] mh l`] f]pl egjfaf_ j]^j]k`]\ lg
dan]Yfgl`]j \Yq*

P`]aj klgjq Z]_afk imal] kaehdq* !Iq ege ^gmf\ Y_ajdfYe]\
G]ddq(!j][Yddk@]nqf* Ia[`]dd] Yf\ G]ddqe]l ]Y[` gl`]j o`ad]
ogjcaf_ Yl F]jk]q RaddY_]Da_` O[`ggd* Bgj ]a_`l q]Yjk l`]aj
^Yeadq̀ Yk ^dgmjak`]\ YkYdgnaf_ gf]( ^mddg^ mf\]jklYf\af_ Yf\
gh]ff]kk* Kf IYj[` -1(.,,.( Ia[`]dd] Yf\ G]ddq]p[`Yf_]\
ngok af G]ddaf_lgf( R]jegfl* %G]ddqY[[a\]flYddq kYa\ l`] jgl`
g^ IYj[`* S]dd( kge]gf] `Yk lg ^gj_]l l`] ege]flgmk \Yl]k
af YeYjjaY_] & P`]q Ykk]jl l`Yl l`]aj eYjjaY_] Yf\ ^YeadqYj]
fgjeYd( Yk\g l`]aj [`ad\j]f* Gqd] `Yk ^ja]f\k l`Yl \g fgl [Yj]
l`Yl `ak hYj]flk Yj] _Yq Yf\ @]nqf `Yk ^ja]f\k o`g `Yn] `]l)
]jgk]pmYdYf\ `gegk]pmYd hYj]flk* =k`d]q Y\\k( !E Ye kladdY
fgjeYd l]]fY_]j gfdq fgo oal` ^gmj hYj]flk afkl]Y\ g^log* E
Ye kladdY[[]hl]\ af k[`ggd( Yf\ egkl g^ eq ^ja]f\k cfgo Yf\
Yj] ^af] oal` al* E Ye `Yhhq l`Yl eq da^]akl`] oYq al akYf\ E
ogmd\f$l `Yn] al Yfq gl`]j oYq*!

u u

S] Yddcfgo l`Yl fgl ]n]jqgf] af l`] ogjd\ akkg ^gjlmfYl]( Yk
o]dd Ykfgl kg gh]f lg ]eZjY[] kge]l`af_ l`]q \g fgl q]l mf\]jklYf\* >ml o`Yl akl`]j] lg mf\]jklYf\; Ia[`]dd] Z]da]n]k l`Yl
!gf[] qgm `Yn] Yh]jkgfYd j]dYlagfk`ah oal` Cg\( l`]j]$k fg oYq qgm [Yf hj]Y[` `Yl]*! P`]aj afngdn]e]fl af Yf\ kmhhgjl ^jge
?geemfalq Cgkh]d ?`mj[` Yj] Yf aehgjlYfl hYjl g^ l`]aj dan]kYf\ l`]aj oaddlg kljan] ^gj l`] [geemfalq*

Kf B]ZjmYjq jbl`( Ia[`]dd] Yf\ G]ddqo]j] gf] g^ YZgmjbg[gmhd]k lg j]im]kl YeYjjaY_] da[]fk] Yll`] DYjjak ?gmflq ?d]jc$k g^^a[]*
P`]j] oYk fg ]ph][lYlagf lg Y[lmYddqj][]an] Yda[]fk]7 l`]j] oYk gfdq Yhmjhgk]6 lg k`go l`] ogjd\ l`Yl l`]j] Yj] j]Ydh]ghd] o`g
fgl gfdq \]kaj] Yf\ \]eYf\ ]imYdalqZmlo`g Yj] oaddaf_ lg ^a_`l ^gj al*=egf_ l`] _Yk)eYkc]\( jYZa\ hjgl]kl]jk( l`] [gmhd]k ^Y[]\
l`] _gn]jfe]fl( l`] [Ye]jYk( l`]aj ^Yeada]k(̂ ja]f\k Yf\ ^g]k lg kaehdq ^mjl`]j l`] ^a_`l ^gj l`] ja_`l lg [geeal lg ]Y[` gl`]j af l`]
klYl]$k]q]k*

Ia[`]dd] Yf\ G]ddq(bmklYkqgm gj E(oYfl ]imYdalq*P`]q oYfl lg Z] j][g_far]\ Ykl`] kYe] YkYfqgf]( Yf\ l`]q oYfl hjgl][lagf
^gj l`]aj khgmk] Yf\ [`ad\j]f* P`]q oYfl qgm lg cfgo l`Yl( !af gj\]j lg ^mjl`]j gmj ]f\]Yngjk( o] emkl ]f[gmjY_] gf] Yfgl`]j Yf\
Z] gmj gof Y\ng[Yl]k( fgl gmj gof ]f]ea]k*!

P`]q Yj] fgl \a^^]j]fl* P`]q Ykk]jl l`]aj ]pakl]f[] af l`ak ogjd\ lg Z] fgjeYd* P`]q Yj] fgl kh][aYd(Yf\ q]l l`]q Yj]* P`ak ^Yeadq(
Ydgf_ oal` eYfq Yegf_ mk([gflafm]k lg kljan] ^gj l`] fgjeYd da^]l`]q `Yn] Ydj]Y\q ZmadlYf\ ]eZjY[]( ^gj l`] oge]f Yf\ e]f
Z]^gj] l`]e o`g `Yn] \gf] l`] kYe]( Yf\ ^gj qgm Yf\ EYf\ l`] h]ghd] l`Yl dgn] mklg ]f[gmjY_] Yf\ OQhhKl-6l`] `meYf khajal*

)FC
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2f ?dmZ

=^l]j Dgmjk ooo*ch^l*gj_+Y^l]j`gmjk*h`h

=E@O Bgmf\Ylagf Dgmklgf( Ef[* ooo*Ya\k`]dh*gj_

=dd]qP`]Ylj] ooo*Ydd]ql`]Ylj]*gj_

=e]ja[Yf R]l]jYfk ^gj AimYdNa_`lk %=RAN&ooo*Yn]j*mk

=jl H]Y_m] Dgmklgf ooo*Yjld]Y_m]`gmklgf*gj_

>]jaf_ Ke]_Y ?geemfalq O]jna[]k ooo*Z]jaf_ge]_Y*gj_

>L =e]ja[Y( Ef[* >]qgf\ Lja\] ooo*Zh*[ge

?YZg IapI]p Cjaddooo*[YZgeape]p*[ge

?geemfalq Cgkh]d ?`mj[` ooo*[geemfalq_gkh]d*gj_

?gn]fYfl ?`mj[` ooo*[gn]fYfl`gmklgf*gj_

@aklja[l @ ?gmf[ad K^^a[] ) =\Y A\oYj\k ooo*[alqg^`gmklgf*_gn

@gfYd\ N*SYlcafk " Ugmf_ I]f OYnaf_I]f ooo*qeke`gmklgf*gj_

@gfYd\ N*SYlcafk I]egjaYd Bgmf\Ylagf ooo*\gfYd\joYlcafk*gj_

Balf]kk Ap[`Yf_] ooo*^alf]kk]p[`Yf_]*[[

Bjgfl Nmff]jk `ge]*koZ]dd*f]l+eYjYl`gf+`gm^j*`le

CYq Yf\ H]kZaYf Ooal[`ZgYj\ Dgmklgf ooo*_Yqkoal[`ZgYj\`gmklgf*gj_

CYq I]f$k ?`gjmk g^ Dgmklgf %CI?D& ooo*_e[`*gj_

CgCajdkImka[*[ge ooo*_g_ajdkemka[*[ge

Cmd ?̂gYkl =j[`an] Yf\ Imk]me g^ CYq(H]kZaYf(>ak]pmYdYf\ PjYfk_]f\]j

Daklgjq( Ef[* ooo*_[Ye*gj_

DYjjak ?gmflq HaZ]jlYjaYfLYjlq ooo*dhl]pYk*gj_

Dgmklgf >mq]jk ?dmZ ooo*`gmklgfZmq]jk[-mZ*[ge

Dgmklgf CH>P ?geemfalq ?]fl]j ooo*`gmklgf_dZl[geemfalq[]fl]j*gj_

Dgmklgf CYq Yf\ H]kZaYfLYj]flk( Ef[* ooo*`_dh*gj_

Dgmklgf CYq Yf\ H]kZaYfLgdala[Yd?Ym[mk ooo*`_dh[*gj_

Dgmklgf DmeYf] Og[a]lq ooo*`gmklgf`meYf]*gj_

Dgmklgf EfnalYlagfYdPgmjfYe]fl ooo*`gmklgfafnal]*[ge

Dgmklgf Lja\] >Yf\ ooo*`gmklgfhja\]ZYf\*gj_

Dgmklgf Rga[] ooo*`gmklgfnga[]*[ge

Eff]j Hggh =dl]jfYlan] ooo*l]pYkafnal]*[ge

Efl]_jalq+Dgmklgf Efl]j^Yal` ?Yj]LYjlf]jk ooo*afl]j^Yal`[Yj]hYjlf]jk*gj_

FL Igj_Yf ?`Yk] >Yfc L*N*E*@*A*P]Ye ooo*[`Yk]*[ge

G]qk S]kl ooo*c]qko]kl*[ge

GLBP LY[a^a[YNY\ag 5,*- ooo*ch^l*gj_

tEEEEI??



Gj]o] g^ Kdqehmk )PT( Ef[* ooo*eYj\a_jYkl]pYk*[ge
H]kZaYfkKn]j =_] Ba^lq%HK=B&

Hg_ ?YZaf N]hmZda[Yfk) Dgmklgf `gmklgf*dg_[YZaf*gj_

Hgf] OlYjRgdd]qZYdd=kkg[aYlagf ooo*dknY*gj_

IYjYfYl`Y B]ddgok`ah I?? ooo*eYjYfYl`Ye[[*[ge

I]l]gj ooo*e]l]gj`gmklgf*[ge

I]ljghgdalYf Imdla)O]jna[] ?]fl]j

Igf\Yq Ja_`l I]f ooo*l]pYkafnal]*[ge

Igf\Yq Ja_`l Sge]f ooo*l]pYkafnal]*[ge

Igfljgk] ?dafa[ ooo*egfljgk][dafa[*gj_

JYlagfYd H]Yl`]j =kkg[aYlagf Dgmklgf ooo*fdY`gmklgf*gj_

g Dgmklgf Ja_`l[dmZ ooo*`gmklgfg*[ge

Kd\ H]kZaYfkKj_Yfaraf_ ^gj ?`Yf_] %KHK?& ooo*gdg[*gj_

KmlOeYjl ooo*gmlkeYjleY_Yraf]*[ge

LYj]flk( BYeada]k" Bja]f\k g^ H]kZaYfk" CYqk ooo*h^dY_`gmklgf*gj_

L]ghd] oal` =E@O ?gYdalagf ) Dgmklgf ooo*hoY[`*gj_

LdYff]\ LYj]fl`gg\ g^ Dgmklgf Yf\ Ogml`o]kl P]pYk ooo*hh`gmklgf*gj_

Lja\] ?geeall]] g^ Dgmklgf ooo*hja\]`gmklgf*gj_

Ljae] Pae]jk( Dgmklgf( P]pYk ooo*hjae]lae]jkoo*gj_

M ) LYljgd

M*P]pYkIY_Yraf] ooo*il]pYkeY_Yraf]*[ge

DgmklgfMm]]jRga[]k ooo*im]]jnga[]k*gj_

Na[`$k ooo*ja[`k)`gmklgf*[ge

NqYf S`al] LdYffaf_ ?gmf[ad K^^a[] g^ Omhhgjl ooo*joh[*gj_

Ogml` >]Y[` ooo*Ogml`>]Y[`l`]fa_`l[dmZ*[ge

Olgf]oYdd HYo =kkg[aYlagf g^ Cj]Yl]j Dgmklgf ooo*kdY_`*gj_

P]pYk PjaYf_d] ooo*lpljaYf_d]*[ge

P`] ?]fl]j ^gj =E@O ooo*[]fl]j^gjYa\k*gj_

P`] Cj]Yl]j Dgmklgf CH>P ?`YeZ]j g^ ?gee]j[] ooo*_`_d[[*gj_

P`] GgdZ] Ljgb][l ooo*cgdZ]hjgb][l*gj_

P`]Yl]j HY> Dgmklgf ooo*l`]Yl]jdYZ`gmklgf*[ge



9:3./+;,31+;</?+;

na\]gk(! `] kYqk*!Iq `gh] akl`Yl Yddg^ mkoadd_jgo af eYfq(
eYfq \aj][lagfk( Yf\ gf] g^ l`] e]Yfk g^ _jgol` ogmd\ Z] lg
af[dm\] Yfqgf]*!

P`] ZYjja]jk lg _YqkYf\ d]kZaYfkYj] fgl bmkldaeal]\ lg l`]
_Yq[geemfalq* C]f\]j jgd]k YdkghdYqYdYj_]hYjl af kge] ljY)
\alagfYd[mdlmj]k(o`]j] e]f hdYqY[lan] jgd]k af da^]Yf\ l`] Z]\)
jgge( o`ad] oge]f Yj] ]ph][l]\ lg Z] egj] kmZk]jna]fl( CYq
e]f Yf\ oge]f ^jge l`]k] [mdlmj]kkladd̂ Y[] l`]k] \ak[jaeafY)
lagfk( ]kh][aYddqaf ljY\alagfYd [dgk])cfal ^Yeada]k* IYfq _Yq
e]f Yf\ oge]f ^jge l`]k] [mdlmj]k`Yn] lg _an] mh]n]jql`af_
lg [ge] gml(dgkaf_ fgl gfdq l`]aj ^ja]f\k Yf\ ^Yeada]k(ZmlYdkg

l`]aj e]Yfk g^]eg)
lagfYdkmhhgjl*

Sge]f km[` Yk
FYfa[] Pjafa\Y\( Y
Badahafg _jY\mYl]
klm\]fl af =mklaf
Yf\ l`] [`Yaj g^
Pjacgf])P]bYk( Yf
afl]j[mdlmjYd

eafgjalq _Yq_jgmh( ^af\ l`]ek]dn]k ^a_`laf_ l`] ZaYkl`Yl ]paklk
oal`af ^Yeada]kkladd\]]hdq jggl]\ af j]da_agmkgj ljY\alagfYd
egj]k* =dl`gm_` k`] kYqk̀ ]j ^Yeadq̀ Yk _jY\mYddqY\bmkl]\ lg
`]j gh]f da^]klqd](l`]q Yj] kladd[gf[]jf]\ YZgmll`] kg[aYdhjgZ)
d]ek Yf\ eakmf\]jklYf\af_ k`] ^Y[]k*

!P`ak ak fgl ]pY[ldq Yf a\]Yd da^]klqd]̂ gj gmj ^Yeada]k(!k`]
kYqk*!El$k]fgm_` g^ Y[gf[]jf lg Z] Yeafgjalq( Yf\ l`]f lg Z]
Yfgl`]j eafgjalq eYc]k alogjk]*!

O`] kYqkl`Yl Ydl`gm_` \a^^]j]fl [mdlmj]kj]Y[l \a^^]j]fldq(
egkl _]f]jYddq \akYhhjgn] g^Ydl]jfYlan]k]pmYdgja]flYlagfk Yf\
Z]da]n] l`]e lg Z] Y[`ga[]* Ef Y[dgk])cfal ]fnajgfe]fl o`]j]
[gf^gjealq akl`] fgje( \akYhhjgnYdZ][ge]k YeYf\Yl] lg klYq
af l`] [dgk]l*

An]f ^gj h]ghd] fgl aee]jk]\ af l`]aj [geemfala]k( ^Yeadq
la]k Yf\ l`] \]kaj] ^gj Y[[]hlYf[] jmf kljgf_dq af eYfq _Yq
eafgjala]k( kg eYfq _jgmhk [j]Yl] Yf Ylegkh`]j] af o`a[` _Yqk
Yf\ d]kZaYfk\]n]dgh la]k o`a[` [Yf Yhh]Yj egj] dac]^Yeada]k*
P`] Zgf\k [j]Yl]\ af _jgmhk dac] l`]k] `]dh lg eYc] mh^gj l`]
dY[cg^ kmhhgjl ^jge ^YeadqYf\ ^ja]f\k* DYnaf_ l`] kYe] dYf)
_mY_]YdkgZgf\k h]ghd] ^jge \a^^]j]fl [gmflja]k*

!P`] OhYfak` Zgf\k mklg_]l`]j(! Ng\ja_m]r kYqk(!Z][Ymk]
o`]j]n]j qgm$j]^jge( o] Yddkh]Yc l`] kYe] dYf_mY_]*!

CHK>K `gd\k Yf YffmYdhgkY\Yaf Dgmklgf ]Y[` q]Yj l`]
\Yq Z]^gj] l`] Lja\] hYjY\] lg []d]ZjYl] l`]aj [geemfala]k af Y
ljY\alagfYdoYq* ElkYffmYd?`jakleYk hgkY\YkYdkg]emdYl] l`]
ljY\alagfYdlo]dn] \Yqk Z]^gj] ?`jakleYk*

!El$kY[mdlmjYdl`af_( Yf\ l`] h]ghd] ^]]d Zgf\]\ lg l`Yl(!
Ng\ja_m]r kYqk*!P`]k] Yj] [mdlmjYdl`af_k o] f]]\ lg c]]h Yf\
fgl dgk]*!#2#

 3S"RACTLSTQESHING&&& 
+ LOOKINSOSHEDIUEQRISXOFSHE1 5,< COMMTNISXZq6FKOABIKHJ=N

 3S"RENOTGHOFACONCEQNSOBEA
MINOQISX$ANDSHENSOBEANOSHEQ

MINOQISXMAKERalogjk]*!

S`]f @]jja[c Addagl[Ye] gmlg^ l`] [dgk]l af l`] -53,k( `]
dggc]\ ^gjoYj\ lg Yogjd\ ^j]] g^ `gegh`gZaY Yf\ jY[ake* =k Y
ZdY[ceYf af ?af[affYla( K`ag( `] Ykkme]\ l`] _Yq[geemfalq
ogmd\ dggc hYkl l`] hj]bm\a[]k l`]q `Y\ ]ph]ja]f[]\ Yf\ ljq lg
[gjj][l l`]e*

!E l`gm_`l lg eqk]d^( $JgZg\q af l`] _Yq [geemfalq ak
jY[akl(! `] kYqk*!El f]n]j g[[mjj]\ lg e] l`Yl l`]q ea_`l Z]*!

P`] [dmZ`] oYfl]\ lg Yll]f\ kladd[dmf_ lg Yeakg_qfakla[
Yf\ hj]bm\a[]\ Ylegkh`]j] af o`a[` gfdq o`al] e]f [gmd\
Yll]f\( Yf\ n]jq dalld][`Yf_]\ mfladY_jgmh g^ oge]f ^ad]\ Y
dYokmallg gh]f l`] [dmZlg ^]eYd]k* Oggf( ZdY[ch]ghd] o]j]
YZd]lg Yll]f\( Yf\
dac] l`] kljYa_`l
ogjd\( l`] _Yq
ogjd\ Z]_Yf gh]f)
af_ lg eafgjala]k*

!El oYk dac]
]fl]jaf_ l`] hjge)
ak]\ dYf\(! `] kYqk(
!S] o]j] kg `Yhhq
lg _g kge]o`]j] l`]q `Y\ lgd\ mkZ]^gj] l`Yl o] [gmd\f$l*!

P`] ^j]im]f[q Yf\ afl]fkalq g^ l`ak caf\ g^ ]ph]ja]f[] `Yn]
^Ydd]fkaf[] l`]f( ZmlYdl`gm_` l`] _YqYf\ d]kZaYf[geemfalq ak
af[j]Ykaf_dq o]d[geaf_ eafgjala]k aflg alk^gd\( eYfq kladd̂ af\
akkm]kkm[` Yk[mdlmj](j]da_agf Yf\ ]n]f fYlan] dYf_mY_]kYZYj)
ja]j lg l`Yl af[dmkagf*

=Z]d Ng\ja_m]r( l`] hj]ka\]fl g^ CYqk Yf\ H]kZaYfk
Kj_Yfar]\ Zq Kj_mddg %Lja\]&(kYqkl`Yl o`ad] eYfq g^ l`]
akkm]kaf l`] OhYfak`)kh]Ycaf_ [geemfalq Yj] l`] kYe]( gml)
j]Y[` ]^^gjlk kladd[Yffgl l]dd eYfq aeea_jYflk YZgml `]Ydl`
akkm]kaf l`] [geemfalq( Yko]dd Ykl`] eYfq _Yq)^ja]f\dq[dafa[k
Yf\ k]jna[]k YnYadYZd]lg l`]e*

!Ek]] `]Ynq Y\n]jlakaf_ ^gj k]jna[]k Ylgl`]j ZYjk(Zmll`]q
Ydkgf]]\ lg g^^]j l`]e af OhYfak` Yf\ Af_dak`(! `] kYqk*!P`]j]
Yj] kge] _Yq [dmZko`]j] l`]k] k]jna[]k Yj] fgl j]hj]k]fl]\
Z][Ymk]l`]q Yj] OhYfak`)gfdqZYjk*!

=dl`gm_` o`al] h]ghd] eYc] mhYdYj_]j h]j[]flY_] g^ l`]
[geemfalq( Addagl(Y Dgmklgf j]ka\]fl o`g ak ^gmf\af_ l`]
dg[Yd[`Yhl]j g^ I]f g^ =dd ?gdgjk Pg_]l`]j( k]]k Y dgl l`Yl
l`]k] eafgjalq [geemfala]k `Yn] af [geegf*

!Ef Dgmklgf( E k]] YhYjla[mdYjdqja[` lYh]kljq( Zml E Ydkg
k]] eafgjalq _jgmhk k]l YhYjl ^jge ]Y[` gl`]j(! AddaglkYqk*
!Kmj j]kh][lan] [geemfala]k Ydegkl f]n]j afl]jY[l* S] `Yn] kg
eYfq l`af_k af gmj ]ph]ja]f[] l`Yl Yj] Ydac](Yf\ al k]]ek dac]al
ogmd\ eYc] k]fk] a^ o] [Ye] lg_]l`]j lg [gehd]e]fl gf]
Yfgl`]j*!

D] oYflk `ak _jgmh lg Yddgo_Yq e]f)Yf\ \]khal] l`]
fYe]( oge]f [Yf hYjla[ahYl]Yko]dd)lg _]l lg_]l`]j Yk̂ ja]f\k
Yf\ Ykkg[aYl]k*AddaglkYqkl`] ljY\alagfYdna]o g^ l`] _Yq[ge)
emfalq kladd\g]k fgl YdoYqkj][g_far] Ydl]jfYlan][mdlmj]k*

!P`Yl na]o ak[`Yf_af_( Zml^gj l`] egkl hYjl o] ^Yadlg k]]
Ydgl g^ \an]jkalq af l`] e]\aY( eY_Yraf]k( hmZda[Ylagfk(Yf\ af



.;A8D>7@ 'D>H;
@

$@@;B17D?

+-
?86e]

N'8@RSR^R

j

N'8]RSR^R

j
[ !% ( ( /,

* -1
[6

IZTY^`_U j@ IZTY^`_U

&(33O`]h`]j\ LdYrY ++ ** +-/
1/.. CE]jjfggl

+1 ]pl ?E Efj] Ng\]
2 ?`aff]q Ng\] l '& ( 5

*' /** ?hUV GRb\ -0 Y) /** ?hUVGRb\#
.+/k0)0)

+' 9bZRbGRdTY-0 ?7 +,*, :b`T\Vb# .+,k0/*/

,' 9bZT\c @@-0 5Y) /*0 =RZbfZVg#
.+1k1*)+

-' 9I9 -0 5 t 9 ***+-)) 9bRi`c# .+1&2*2+

.' :YR_TVc(>Ja`d -0 5 Yfgg NVcdYVZ^Vbl .+,&
0+*0 l TYR_TVcSRbT`^

2* :]eS @_VbXh-0*$'" 8 Y
.0.) :YZ^_Vh I`T\% ///k0,*) l T]eSZ_VbXh'T`^

0' KYV:]eS ?`ecd`_ -0 ^7 ++). =R__Z_#
/.2&-221

1' IRZ_S`g I``^ 5 t **@@&
*-*0&9 NVcdYVZ^Vbl .++k.*--

2' :]eS OcTRaV-0 5 Cj **(@lll
+/*+ J' IZTYVh#2--k0//,

*)' :`ecZ_c -0 &8#& 1*0 =RZbfZVg#.+1k2+)-

--* ;VTRUVc -0 5 ^7Y*+). IZTY^`_U#
.+*k+++-

*+' <A#c -0 &8#j & Y+.*0 IR]aY# .+0k2)0*

*,' >eRfR CR^a -0 2 **@@̂ 7 +*.2 G`bdc^`edY# .+-k
,,.2

*-' AI#c -0 2 **@@̂7 1)1 GRTZWZT#.+*k+.*2

*.' BVhc NVcd 1*0 ;R]]Rc# .0*&010)

*/' DRbh#c-0 5 ^79 )=$R
*)++ NVcdYTZ^Vbl .+0k2//2

*0' DVRdbRT\ -0 +2*. JR_ ARTZ_d`#
.+1k+)+1 l ^VRdbRT\'`bX

*1' DV]R#c 2 5" ,)+ KeR^ l .+,&)0-0

*2' DVdV`b -0 5 **@@+,)/ >V_VcVV#.+*&)*+, l
^VdV`bY`ecd`_T`^

+)' DZUd`g_V JaR -0 ^7 ,*)) =R__Z_#.++k+,02 l
^ZUd`g_V&caRT`^

+*' D`_db`cV DZ_Z_X:` -0 9 **@@&
1). GRTZWZT#.+2k0-11

++' DZTYRV]#cFeda`cd -0 5 Y) &8####
*-*2 IZTY^`_U# .+)&1--/

+,' , -0 8 **@@9 ) 0*) GRTZWZT#.+,k)+*,

+-' IR_TY ?Z]]JR]``_ -0 5 uuû7
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