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<bkebgẑ*Dhm^e E! Dhkbhenen7 SZedede Knmkb``^k Onk + =ee kZmww [ZJ] hg ]hn[e^ h^^nc'meg\r*

@^iZkmnk ?̂bmb^l
Hhl =g`^e^l+
?ab\Z`h) Om+Hhnbl) GZglZl ?bmr)@ZeeZl+
@^mkhbm +
Phkhgmh)?e^o^eZg] +++++
SZOabg`mhg,>Zembfhk^+
J^p Uhkd)LabeZ]^eiabZ
>Kemhg+
IbZfb +

Eg\enlbo^
NZm^l

******z******** "0,,*,,
y "01N*,,
y "051*,,

** "1,,*,,
"1/,*,,

y "10,*,,
*** "11N*hh

y "14,*,,

=Zffh(* &/,-' 4/3)21.5% =Jeehg &2-3' ,*2%),-) b =nCZeh &3-2'4/1u3--% >*f]^g &2,5'520)
/42- z >ae\*`h &/-.' //3),,4, z >eg\bg*emme&hi^g %31'z >e^o^eZg] &.-2' 52-).3.3 $ .0-)51,5
z >henf[ne &hi^g %31'z h*g*(&.-0' 4.-)-55,% Jeekhee &/-/' 431)11/2 z C*effhg]( Dg]*&.-5'
5/-).55.% Chneehg &3-/' ..5),-12 *Dg]e*gZihee( &/-3' 2/1)1352% EZ\dmLgreDD&̂5,0' /54)301-
z Fbg zz( >DD!Hh* &4-2' 12-)0220 z Heefe &/,1' 004)..-0 z HeepZndzz &0-0' .32),.02 z I^p
Jke^eg( &1,0' N4-).0,. %vJYThkd >DD(&.-.' 23/)/.4/% I^pZe- *&.,-' 040)0404% KaeeZ]^eiaee
&.-1' 3/1)5124% Kah^gbq &2,.' .3-)5,-- z KDDD([nk`a&0-.' 122)-... z 1-* Ghne*&/-0' /23)/-2/
z O*fiZ( &4-/' ../)1-4- z Ohe^]h &0-5'.02)//5- z R zz aeg`mhg(?*>*&.,.'044)3/-3 !9T >ZgZ]Z%
z JmmeRD&2-/' 3..)4534% Ohkhgmh&0-2' /22).415% Cefeemhg&0-2'1./)-1.1

Lk^*k^`blmkZmbhg_hgg +
Bhk_nkma^kbg_hkfZmbhg)Zld -,kZ akh\ank^EEErhnk
?en[)hk_beehnmZg] k^mnfma \̂hnihg _hkf [^ehp+
OiZ\^ blebfbm^]mh.4--) lh l^g] rhnk _hkf+mh]Zr+

) ' E *&m)

Pabl S^^d7 =n`nlm 6 * =n`nlm .2

h
h
h
h
h
h
h
h
h
h
E Ke^Zl^l^g] f^ k^`elmkZeehgmhkfl Zg] \hfie^m^ DgmhkfZmehgmhkma^>en[ =Zma CZpZDDOhnk%-N(

6 IZf^ >=> >en[ IZf^ Y

6 H^f[^kNabi Ih( Y <]]k^n Y

E>bmr NmZm^+Kkhobg\^ Y

G>uD666uD6uYf6uu6ugu6D66Yu zzzz +<Y:

Oa^ >eP[ =emaCepeebOhnk31
\ hMhgee]Nm(ezz
K*J*=Je00,/-
>e^Teeeg](Jaeh 00-00 u

LZ`^ 2



OZfiebg` P^qZl ?hgmbgn^]

H^m%la^Zk bm_hkCZkr +++eghma^kDhnlmhg
!aZii^gbg`l)! mb\d^mlZk^ [^bg` lgZi*
i^] ni _Zlm_hkma^ [b` ?hngmkr Lb\gb\
^qmkZoZ`ZgsZ mh[^ a^e] hg Z ikboZm^
kZg\a hnmlb]^ h_ mhpg+ Pb\d^mlZk^ _bo^
]heeZkl Zg] pbee `^m rhn Zee ma^
lpbffbg%) _hh]) ]kZ_m[^^k) _blabg%Zg]
\Zfibg` rhn \Zg lmZg]+ Em%lhg =n`nlm
.4ma _khf .- bg ma^fhkgbg` mbe_bo^bg
ma Ẑ_m^kghhg+Uhn \Zg `^mmb\d^mlZmma^
?en[ Dhnlmhg Zg] ZmPa^ Hh\d^k +++
Dhnlmhg%l LZ\b_b\ Omk^^mOmZmbhgaZl
iZll^] aZg]l Z`Zbg+ &Pabl [Zk `h^l
makhn`afhk^ hpg^kl maZgZ %24?a^or+'
Pa^ g^p hpg^k bl HZgblPahfilhg) ma^
!mZmhh^]eZ]r+! Em%l\ehl^] ghp [nmpbee
k^hi^g pbmaZ ibZgh [Zk Zg] k^lmZnkZgm
l^kob\^ +++Oi^Zdbg` h_^Zml)ma^@^mhnkbg
Dhnlmhgghp aZl Z Ong]Zr [kng\a _khf
ghhg ngmbe07-- i+f+ Em%lma^ b]^Z h_
@Zo^)ma^g^p fZgZ`^k +++egCZeo^lmhg)
ma^J^p LZkZ]bl^ [Zk bl \ehlbg` Zg]
ma^r%kl̂^eebg` Ao^krmabg`+ Nb`am]hpg
mhma^[Zk^ pZeel+ Ph `^m kb] h_ ma^bk
ebjnhklniier) Zee]kbgdl Zg] [^^k \hlm
hger 2- \^gml+ PaZm%l ngmbema^bk
^qi^\m^] \ehlbg` hg =n`nlm .-+ >nm
maZm%lghmZee+Pa^r Zk^ Zelh l^eebg` ma^
lhng] lrlm^f) ma^ [Zk lmhhel) ma^ [Zk
_Z\bebmb^l)Zee lmZ`^ ^jnbif^gm) Zee
[^g\a^l) ^m\+)̂ m\+Eg hma^kphk]l) b_bm%l
mh [^ _hng] Zgrpa^k^ bglb]^ ma^
[nbe]bg`) rhn \Zg \Zkm bmahf^) _hk Z
lfZee _^^) h_\hnkl^ +++eghnk !>h]b^l Kg
LZkZ]^! \Zm^`hkr) ma^>Zbe^r Omk^^m
Sa^k^ahnl^) bg BhkmShkma aZl leZm^]
Zg ^gmbkr̂^Zk h_[^^_\Zd^ iZ`^Zgml+ Kg
ma^eZlmOng]Zr bg ^Z\a fhgma) Z Ik+
Sa^k^ahnl^ h_ Pa^ Ihgma pbee [^
l^e^\m^] _heehpbg` \hfi^mbmbhg kb`am
bglb]^ ma^[Zk+ HZlmfhgma%l pbgg^k
pZl Nh[^km D^g]^klhg) [r ma^pZr+
Pa^g) hg^ r^Zk _khf ghp) ma^ ./
fhgmaer pbgg^kl pbee\hfi^m^ _hk ma^
Ik+ Sa^k^ahnl^ h_ma^U^Zk mbme^+=g]
ha paZmZ ikbs^ a^ pbeepbg = \knbl^ bg
ma^?Zkb[[^Zg D^pbee [^chbg^] [r
ang]k^]l h_ iZrbg` mhnkblml bg ma^
?Zkb[[^Zg mhnklihglhk^] [r ma^>Zbe^r
Omk^^mSa^k^ahnl^+ Eg\b]^gmZeer)ma^
Sa^k^ahnl^%l ZfZm^nk ]kZ` mZe^gm
gb`am)hg ^o^kr hma^kPn^l]Zr) bl lZb] mh
[^ `hbg` lmkhg`+ Sbgg^kl `^m mh[^ bg
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Opbm\a[hZk] Zg] =llblmZg\^ m^e^iahg^
ebg^l Zk^ ghp bg hk]^k+ Nbg` ma^f Zm
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ẑ

u
m6m6D

u

u

u

z
mDe
V

u

;
u
m6m6D
;
w

6BDBA8F F;84F8D
/1/- J+ BEPVDQCD

&/.1' 5/.*6156

EPPQEPI QSZMIW

JVII GSRGIWWMSRW

JK@I -,6,, Z*f* mb--.6,, Z*f*

IAI>ANODEL #.+-- LAN UA=N

=@IEOOEKJ #2+-- LAN REOEP

Z
u
> '

uu

u

u

u+u

h
w

u

u

s
u
mDe

<@;? ;?
X8LI3:!D_MY cHVDe^+t`&m+tu

hu 3@ZH 3>G@@GM

Pabl S^^d7 =n`nlm 6 * =n`nlm .2 KZ`^ -5

z
u
u
u
: BNE@=U+ =QCQOP //+ .642 w ?D=IL=CJA L=NPUv 5*.- L+I+)u O=PQN@=U w+=QCQOP /0+ .642 w >QBBAP+ 3*6L+I+
uh OQJ@=U+ =QCQOP /1+ .642+ >=N > MQA $ @N=BP >AAN+ . L+I+ Ebb;;;; u
H &

b *$T"D2T@?76'?7G >EC;5 B@@>' KMDQ<O@uh
E

/3.3 OSEOO @=HH=O) PAT=O &/.1' 5/.*.66-

Pabl S^^d7 =n`nlm 6 * =n`nlm .2 KZ`^ -4



uM+u

mu>WWuu
uWuu>WWN

8MQBRVSI$0EVXIRHIVEXXLI
0E]SY 9ERHMRK%6SYWXSR
5Y] 6IRHIVWSR$:V& CIWXIVR$
:V& ?ERGL%2EPPEW&

4VMIRHP]0EVXIRHIVEXXLI
0VMEV=EXG1̀LEVPIERH
?EPTL%6SYWXSR&

:MWW1SVTYW1LVMWXM$
:MGLIPP9II&

9SSOMR!:MKLX]=VIXX]$CIWPI]$
:EREKIV h_:V& 4VM^F], 0EXLW%
6SYWXSR&

Pa bl S^^d7 =n`nlm 6 * =n`nlm .2 KZ`^ .,

Hww++++7

/,-0 ODe_tJ>FWeJemOh% z QXE+E+*X7%X)O@S*)W6%z *e.2)0-4ye

Ji^g6 .6,,-'W-*.6,, <! z NZm*$+ 7%7ng*-.6,, K%D7 6JJ KWD

CZiir eDhnk6ye6JJ K!) %37,,KW-z _e*_h_%k*C7 WW^ee?kbgdl *2,%

.-
YOY

.

zH ;
HDFG

1.4)45.-

6ETT] 6SYV
16,,) 36,,
A[S JSVSRI

@B;2/ D % *.(( XMX-.((
0PSSH] :EV]W $ @GVI[HVMZIVW&,(a

/1.4 Obf^l ) Chnlmhg

FJI ODFD>GP=
<I? =<OCN

u

IETA@ @NEJGO * SEJA * >AAN
@=J?EJC * LKKH P=>HA

OPA=I >=PDO * NKKIO * PR

?HQ> LDKJA 4.0 430*6-0.

>=PDO LDKJA 4.0430*14--

>
D
Q
>
G
#0

?HQ> /.1 * /0N@ OP+ &PNAIKJP;

>=PDO //- * /0N@ OP+ &PNAIKJP'

C=HRAOPKJ) PAT=O

+*
9
'

Z
9Q

%+*+++u %!%*
k* + ))

%`_&!V

KZ`^ .-

=P? <I? ?<MTG%N
4MJX]1IRXIV

-4-- N* Na^ia^k]

1.4)44-0

Dhnlmhg

KLAJ ./ mh./

Hbq^] ?kbgdl >hfbg` Nhhg

e=E@6@eM
R uRbg^

u N^m)nil

Pabl S^^d7 =n`nlm 6 * =n`nlm .2

W

0-.6 JKNPD D=OGAHH

LDKJA JK) 2/3*60/6

DZiir Dhnk ?Z ebZl(O^qZl
17-- LI *47-- LI WIhg * Bkbe

PSK BKN KJA



C5;;;?
E<;<BC

!PE@=H S=RA!
>r ?kblmhia^k OZobm\a

Ao^kr[h]r dghpl ^ghn`a Z[hnm ma^
fhob^ bg]nlmkr mhdghp maZmPb]ZeSZo^
bl `hbg` mh[^ Z m^kkb[e^_bef+++̂o^g
[^_hk^ rhn l^^ bm+

S^ aZo^ Zee[^\hf^ iZbg_neer Z\*
\nlmhf^] mhma^ !libg*h__! ikbg\bie^+
Kk bgmabl\Zl^) ma^!kbi*h__! ikbg\bie^+
= fhob^ \hf^l hnmZg] bm[^\hf^l Z abm+
Oh)]hs^gl h_ ikh]n\^kl bgZeeiZkml h_

ma p̂hke] ]^\b]^ mh\ZibmZebsĥg ma^abm
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ma^g) Php^kbg` Eg_^kgh+ Pa^r p^k^
k^li^\mZ[e^ ^__hkmlZg] bmphne]g%maZo^
[^^g lh [Z] b_ma^ pahe^ mk^g] aZ]
lmhii^] ma^k^+ >nm ghp) ma^ k^Zeer
ehp*[n]`^m ikh]n\^kl Zk^ fZdbg`
\hib^l h_ma^ab`a*[n]`^m \hib^l+ =g]
rhn dghp) ^o^g [^_hk^ rhn [nr rhnk
mb\d^m)maZmmablli^eel ]blZlm^k) _hkma^
Zn]b^g\^+

SZm\abg` ma^Z]l hg m^e^oblbhg)rhn
dghp Pb]ZeSZo^ bl `hbg` mh[^ Z ehl^k+
Emehhdl \a^Zi Zg] khn`a+ >nm^o^g lh)
rhn ^g] ni [nrbg` Z mb\d^m[^\Znl^
rhn%k \̂nkbhnl+ Uhn pZgmmhdghp cnlm
ahp m^kkb[e b̂m\Zg [^+ =g] l^\hg]er)
rhn pZgmmhdghp paZmHhkg^ Ck^^g bl
]hbg` bgbm+Uhn dghp rhn%k^̀ hbg` mh[^
kbii^]*h__) [nm rhn aZo^ Z fhk[b]
bgm^k^lmbgdghpbg` ahp ma^r%k^̀hbg` mh
]h bm+=elh) rhn phg]^k par rhn g^o^k
a^Zk] Zgrmabg`Z[hnmma f̂Zdbg` h_ma^
_bef+ Eml^^f^] mh ihi ni _khf
ghpa^k^) pbmagh Z]oZg\^ in[eb\bmr hk
ik^*k^e^Zl^ lmhkb^l \hg\^kgbg` bml
_befbg`+

>nmrhn hger aZo^ mhl^^ ma^ _bklm
mak^ f̂bgnm^l h_ma _̂befZg] bm[^\hf^l
Z[ng]Zgmer \e^Zk paZm aZl aZii^g^]+
=g] bm%lma^[b``^lm \hg Zkmblmla^gZg*
b`Zg h_ k^\^gmmbf^+

Pabl S^^d7 =n`nlm 6 +=n`nlm .2

Pa^ _bklmmabg`maZmZii^Zkl hg ma^
l\k^^g Zk^ ma^phk]l) !Hhkg^ Ck^^g
Eg+%%Pa^ l^\hg] mabg` rhn l^^ Zk^ ma^
phk]l !Pb]Ze SZo^+! =g] ma^g) ma^
hi^gbg` mbme^l_hkZeema^hma^kZ\mhkl bg
ma^ _bef) Zg] ma^r%k^ ZeeFZiZg^l^
gZf^l Pa^ mknmabl h[obhnl+ Pabl bl Z
FZiZg^l^ _bef fZ]^ _hk FZiZg^l^
Zn]b^g\^l+ Hhkg^Ck^^g pZlg%m̂o^g bg
ma ĥkb`bgZe_bef+Pa^r%o^cnlmmZd^gma^
\hfie^m^] FZiZg^l^ _befZg] mZ\d^] ma^
phk]l !Hhkg^ Ck^^g Eg! hg ma ĥi^gbg`
mbme^l+Pa^g) ma^r\Zf^ mhH+=+Zg] lahm
Z _^p l\^g^l pbma Hhkg^ Ck^^g Zg]
bgl^km^]ma^f bgma^Zek^Z]r*\hfie^m^]
_bef+ Em%lebd m̂ZdbgZ̀ [hhd maZm%l[^^g
in[ebla^] Zg] ma^gbgl^kmbgZ̀ \hnie^ h_
fbf^h`kZia^] iZ`^l+ Pa^ Hhkg^
Ck^^g iZkml Zk^g%m̂o^g bfihkmZgmmh
ma l̂mhkr+ Pa^r p^k^ cnlmmakhpgbgmh
l^ee mablFZiZg^l^ _bef mh=f^kb\Zg
Zn]b^g\^l+ Bhk laZf^ 

Pa^ iehmbl o^kr lbfie^+ Pa^ ^Zkma
ng]^k ma^gZmbhgh_FZiZg \knf[e^l Zg]
ma^̂ gmbkb̂leZg] lbgdl bgmhma l̂^Z+ Pa^
Z]o^kmbl^f^gml lZr maZmma^!phke]%l
`k^Zm^lm\bmb^lZk^ bg]Zg`^k+! >nmmZd^
fr phk] _hkbm)Zeema^!`k^Zm^lm\bmb^l!
ma^r%km̂ZedbgZ̀[hnmZk^ bgFZiZg+ =g]
ma^r%k Ẑee]^lmkhr^] bg ma^lZf^ pZr
ma F̂ZiZg^l^ _bef li^\bZe ^__^\mli^hie^
aZo^ [^^g ]^lmkhrbg` mabg`l _hkr^Zkl+

Pa^ li^\bZe ^__^\ml Zk^ m^kkb[e^+=l
eZk`^ [nbe]bg`l [^`bg mhmnf[e^) rhn%]
lp^Zk rhn l^^ ma^ phk]l !>nlm^k
>khpg! pkbmm^ghg ma^ lb]^l+ Pa^
lah^*[hq l\Ze^ fh]^el Zk^ ha lh \kn]^+
Hbmme^ieZg^l ]bo^ bgmhma^`khng] Zehg`
ebmme^pbk^l ebd^\ehma^l ibgl lhZkbg`
Zehg` Z lZ``bg` \ehma^l ebg^+ =gr
fbgnm^ rhn ^qi^\m Ch]sbeeZ mh\hf^
Zehg` Zg] [Zm Z _^p h_ ma^f ]hpg
a^kl^e_+

Pa^ eh`blmb\lZk^ f^ll^] ni) mhh+=m
hg^ ihbgm) ma^a^kh bl mkrbg` mhf^^m
pbmaabl `bke_kb^g]lh ma^r \Zg ahi hg Z
ieZg^ Zg] ^l\Zi^+ >nmma^ `bke \Zeel
_khf Z iahg^ [hhma mhlZr la^%l [^^g
\Zn`am ni bgZ ]blZlm^k Zg] \Zg%mfZd^
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O\k^^g Oahi ?hgmbgn^]=glp^k%l [r =]Zf ?hgmbgn^]

mh_bg] Z mZ[e^)rhn `h mhma^[Zma*
khhf Zg] \hf[ rhnk aZbk)hk ]h Zgr*
mabg m̀hdbeeZ ebmme^mbf^+ Pa^g) `h mh
ma^ [Zk Zg] [nr rhnkl^e_ Z ]kbgd+
PZd^ rhnk ]kbgd Zg] k^*chbg ma^̀ khni+
<Qlhf^hg^ bl mZdbgh̀k]^kl) m^eema^f
!gh maZgdl)! rhn%o^Zek^Z]r `hmhg^+
Pa^g li^g] ma^gb`am!gnklbg`! rhnk
hg^ ]kbgd Zl rhn ZiiZk^gmer ghkfZeer
]h+ Uhn phg%m!hp^! Zgrhg^ Zg]
rhn \Zg ^gchr rhnk ]kbgd bg i^Z\^
makhn`ama^gb`am+Ohf^mbf^l bmbl) bg*
]^^]) aZk] mh \hi^ pbma ma^ lahp*
h__%lpah mkr mh [nr _kb^g]l pbma
^eZ[hkZm[̂hhs^ mZmb\l+

bm+Em%lmhh eZm^+Oh ma^ a^kh kngl mh_bg]
a^k+ PZd^l abf Z[hnm _bo^ fbgnm^l+ Pa^
iahg^ [hhma bl Zmma^ [hmmhf h_ ma^ abee
_khf abl ahnl^+ D^ k^l\n^l a^k
oZebZgmer+ >nm rhn lnk^ ]h phg]^k par
la^ \hne]g%m fZd^ bmma^ eZlm 1- _^^m ni
ma^ abeeZg] lZo^ a^kl^e_+ Uhn%] aZo^
lphkg la^ pZl hg ma^ hma^k lb]^ h_ ma^
phke]) ma^ pZr la^ pZl \Zkkrb g` hg+

O^^bg` ma^ _bef ]h^l mak^^ mabg`l+ Em
fZd^l rhn pZgm mh makhp Z [kb\d
makhn`a rhnk Ohgr m^e^oblbhg Zl Zg
Zgmb*FZiZg^l^ ikhm^lm+ EmfZd^l rhn
pZgm mhdb\d Hhkg^ Ck^^g bg ma^ Zll+ >nm
mabk]er) bm fZd^l rhn _^^e rhng`+
>^\Znl^ ghmabg` bl Zl mbk^] Zl mabl
fhob^+ Uhn lmZg] pZkg^]+
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[r Ehag MZ]ms(H*?*

>^\Znl^ ma^r Zk^ fhk^ l^qnZeer
dghpe^]`Z[e^ Zg] eb[^kZe)f^f[^kl h_
ma^̀ Zr \hffngbmr) Zl Z pahe^) m^g] mh
aZo^ Z `k^Zm^kng]^klmZg]bg` h_lriabebl
maZg]h ma^bka^m^khl^qnZe\hngm^kiZkml+

E_rhn Zld ma^Zo^kZ`^ ahfhl^qnZe
Z[hnm lriabebl) a^ pbeem^eerhn bmbl Z
o^g^kZe ]bl^Zl^ lik^Z] makhn`a l^qnZe
\hgmZ\m+ D^ dghpl maZmbmbl nlnZeer
k^\h`gbs^] [r Z lhk^ hk e^lbhg hg ma^
i^gbl+ IZgr Zk^ ZpZk^ maZmma^lhk^ bl
ghmiZbg_neZg] pbeê o^gmnZeer̀h ZpZr)
Zemahn`amaZmi^klhg pbeelmbeeaZo^ ma^
]bl^Zl^) Zg] Z [ehh] m^lmbl ma^hger pZr
mhm^ee_hklnk^ bmrhn aZo^ bm+

Pa^ ahfhl^qnZe maZmdghpl maZm
fn\a Z[hnm lriabebl bl _ZkZa^Z] h_ abl
a^m^khl^qnZe \hngm^kiZkm+ >nm^o^g
dghpbg` maZmfn\a bl ghm̂ ghn`a+ H^m%l
k^ob^p lhf^ h_ma^[Zlb\ _Z\ml)^li^\bZe*
er bg eb`amh_ k^\^gm ]bl\ho^kb^l+

= i^klhg \Zg hger `^m lriabebl [r
\hfbg` bgmh ]bk^\m \hgmZ\m pbma Z
lriabebl lhk^ h_ Zghma^k i^klhg+ >nm
maZm\hgmZ\m\Zg h\\nk hg Zgr iZkmh_ma^
[h]r+ Kg\^ rhn aZo^ \hgmZ\m pbma Z
lriabebl lhk^) ma^ iZkm h_ rhnk [h]r
fZdbg` \hgmZ\mpbeebml^e_̂knim bgmhZ
lriabebl lhk^) bgfhlm \Zl^l+ >nmghmZee+

Pa^k^ Zk^ fZgr mabg`l mhk^f^f[^k+
Bbklm)rhn fZr g^o^k l^^ Z lriabebl lhk^
hg rhn hpg [h]r+ E_hg^ h_ rhnk l^qnZe
iZkmg^kl aZ] Z lhk^ hg abl i^gbl Zg]
^g`Z`^] bg ZgZe bgm^k\hnkl^ pbmarhn)
rhnk lriabebl lhk^ phne] h\\nk bglb]^
rhnk Zgnl+ O^\hg]er) Zg] mablbl fhlm
bfihkmZgm) lhf^ i^hie^ aZo^ lriabebl
Zg] g^o^k lahp Zgr lhk^l Zgrpa^k^+

Egfhlm \Zl^l) ma^ lriabebl lhk^ hk
\aZg\k^ pbee[^ l^^g hg rhnk [h]r _khf
mak^^mh_hnk p^^dl Z_m^krhn \Zf^ bgmh
\hgmZ\mpbmama^]bl^Zl^+ =emahn`a ma^
i^kbh] \hne] oZkr _khf Zl _^p Zl m^g
]Zrl mhZl fZgr Zl 5,* >nmebd^ElZb])
rhn fb`am [^ hg^ h_ mahl^ i^hie^ pah
lahpl gh lb`gl h_ ikbfZkr lriabebl hg
rhnk ldbg+

PablS^^d7 =n`nlm5y =n`nlm -1

>nm ^o^g b_rhn Zk^ hg^ h_ mahl^
i^klhgl pah aZl lriabebl) [nm aZl gh
hnmpZk] lb`gl h_ ma^]bl^Zl^) fZd^ gh
fblmZd^ bg mabgdbg`ma^]bl^Zl^ bl ghm
ZmmZ\dbgZ̀eeiZkml h_ rhnk [h]r+ Embl)
Zg] bm\Zg [^ Z dbeE^k+

Oriabebl pbeeZmmZ\dbgZgr _hkf Zg] bg
Zgr iZkmh_ma [̂h]r bm\Zg+ Shf^g pah
aZo^ lriabebl Zmma^mbf^ ma^r `bo^ [bkma
mhma^bk\abe]k^g ikh]n\^ \abe]k^g pahl^
^r^l Zk^ _bee^]pbmalriabeebmb\bg_^\mbhgl+
IZgr i^hie^ mh]Zr Zk^ [ebg] _hkma^bk

^gmbk êbo^l lbfie^ [^\Znl^ ma^fhma^k
]b] ghm`^m Z lriabebl [ehh] m^lm[^_hk^
\abe][bkma+

=g] maZmbl fr Z]ob\^ mhrhn+ C^mZ
[ehh] m^lm+Pak^ Zk^ mak^^ lmZ`^l mh
lriabebl7 ikbfZkr) l^\hg]Zkr Zg]
eZm^gm+Pa^ ikbfZkr lmZ`^ bl Zeep^ aZo^
mZed^] Z[hnm bgmablbglmZeef^gm+ S^
pbee]bl\nll ma^ l^\hg]Zkr Zg] eZm^gm
lmZ`^l g^qmmbf^+ >nm]hg%minm h__rhnk
[ehh] m^lm+JhmZeelriabebl \Znl^l Z lhk^
rhn \Zg l^^) bgma îkbfZkr lmZ`^+ Ohf^
i^hie^ ]hg%m`^m lhk^l ZmZee+Ao^k+
Pa^r cnlm]b^+ Oh) `^m rhnk [ehh] m^lm+
Ch mhrhnk \bmr a^Zema]^iZkmf^gm b_
g^\^llZkr+ Pa^r%k^ `^g^kZeer \hnkm^hnl
Zg] ma^m^lmbl _k^^+ @h bmmh]Zr+ Em%ee
fZd^ k^Z]bg` g^qmp^^d%l bg_hkfZmbhg
hg lriabebl Z ehm̂Zlb^k+

PablS^^d EgP^qZl bl in[ebla^] p^^der
bgDhnlmhg)P^qZl+Kibgbhgl ^qik^ll^]
[r \henfgblml Zk^ ghmg^\^llZkber ma^
hibgbhgl h_ Pabl S^^d hk bmllmZ__+
Ln[eb\Zmbhgh_ma ĝZf^ hk iahmh`kZia
h_Zgr i^klhg hkhk`ZgbsZmbhgbgZkmb\e^l
hk Z]o^kmblbgb̀gPablS^^d EgP^qZl bl
ghmmh[^ \hglmkn\m^]Zl Zgr bg]b\Zmbhg
h_ma l̂^qnZehkb^gmZmbhgh_ln\a i^klhg
hkhk`ZgbsZmbhg+=]o^kmblbgk̀Zm^lZoZbe*
Z[e^ hg k^jn^lm+ ?Zee&3-/' 1.3y5---(
[^mp^^g - 6,, *06,, LI hk pkbmP̂abl
S^^d Eg P^qZl) L+ K+ >hq ..-,0(
Dhnlmhg) P^qZl 33,.3(

LZ`^ .2

OahkmOmhkr?hgmbgn^]

CkZ\bhnler E pbeeldbkmZgr Zmm^fimmh
^qieZbg fr ]^_bgbmbhg)b_EaZo^ hg^) h_
eho^+ E mabgdbmphne] [^ bkk^e^oZgm+
=g] mahn`a fr ^qi^kb^g\^l bg eho^
aZo^ oZkb^]) ma^r aZo^ h_m^g [^^g
lbfbeZk) Zg] mahn`a E aZo^ ^Z\a mbf^
\hglb]^k^] frl^e_ mkner bg eho^) ma^
k^Zlhgbg` [^abg] maZmaZl oZkb^] Zelh+

Efb`am Z]] maZmmablmbf^ bm]h^lg%m
l^^f mh [^ phkdbg` hnm)_hk ]b__^k^gm
k^Zlhgl) [nm bm]b]g%mphkd hnmZgr h_
ma^ hma^k mbf^l ^bma^k)_hk ]b__^k^gm
k^Zlhgl ma^ eblmbg h̀_ pab\a E mabgd
phne] [^ bkk^e^oZgm+EgfZgr h_ mahl^
\Zl^l) ma^ k^Zlhgl _hk ma^f ghmphkd*
bg` hnm aZo^ lebii^] fr fbg]+ Eg
lhf^) E g^o^k k^Zeer Zkkbo^] Zm Zgr
\hg\enlbhgl Zl mhpar ma^r ]b]g%m)[nm
EmabgdmaZmpbmalhf^ mahn`amE\hne]
ghp+ Elniihl^ bmlebii^] fr fbg] Zm
ma^ mbf^+ D^ aZl Z [bkma]Zr \hfbg`
ni+

Ephne] ]b^ _hk abf+ Ephne] aZo^
]b^] _hk ma^ hma^kl Zl p^ee8 bmaZl
h\\nkk^] mh f^) ahp^o^k) maZmmh]b^
_hk abf phne] [^ ng]^lbkZ[e^) \hglb]*
^kbg` ma^ \bk\nflmZg\^l) Zfhg` ma^f
[^bg` maZma^ ]h^lg%m pZgm f^ mh]b^
_hk abf) Zg] ikh[Z[er phne]g%mpZgm
f^ mh]h lh lahne] ma^h\\Zlbhg Zkbl^
pa^g fr ]rbg` _hk abf phne] [^
^qi^]b^gm mh abl p^e_Zk^) ^o^g+ Pabl
aZl inm f^ bg Z _kZf^ h_ fbg]
lhf^paZm i^\nebZk+

HZm^erEaZo^ Zg nk`^ mhfZd^ bmlh
maZmfr ]rbg` _hk abf phne] [^
^qi^]b^gm mhabl Z\mnZei^Z\^ h_ fbg]+
=ee mabg`l \hglb]^k^]) E]h ghmmabgdE
^o^k pbee ]b^ _hk abf) Zg] lh aZo^
[^`ng k^l^Zk\abg` ma^ ihllb[bebmb^l h_
ebobg p̀bmaabf bglm^Z]+ Panl _Zk)bmbl
Z `kbf ib\mnk^+

D^g\^) EaZo^ ]^\b]^] maZmhg^ h_
nl aZl `hm mh`h+

PablS^^d7 =n`nlm5 ) =n`nlm -1

>hf^ Oh`^ma^k Zmma^ Hbgb KZkd
_hk Ahnk Nheb] R^^dl h_

CZg] bg CZg] Abefl 

+5+" -*77.22" 9.-"*2.<
lahpbg` <n`nlm 2 ) <n`nlm .,

iePEZ I@Re^&6hg&+e^Zenkzzz \a p^^ 8

YYYu,te?=m5$=

%J&3"&!'

KLAJ 4 @=UO+ /7-- LIv /7-- =FXE

+?K?GP=EHO+

./,4 S^lm4maOmk^^m+BhkmShkma)P^qZl
//1),142

w C=IAO+ @=J?EJC

LZ`^ /4



F;8

?BI8EF 47 D4F8E

I<F; EF4F8I<78

7<EFD<5GF<BA(
bl ZoZbeZ[e ĥger bg Oabl R^^d DgO^qZl*

Chp \Zg p^ BnZkZgm^^Hbqbfnf @__^\mbo^g^ll; =^\Znl^ p^ Zk^ ma^ hger
Ak^^( hger R^^der( Zg] ma^ hger BZr in[eb\Zmbhg maZm\ho^kl O^qZl* <l rhn
\Zg l^^( gh hma^k in[eb\Zmbhg \hfiZk^l* Oabl bl ihllb[e^ hger [^\Znl^ hnk
Z]o^kmbl^klZg] lniihkm^kl iZr _hk ma^ ikbgmbg`Zg] ]blmkb[nmbhg*Oa^r aZo^
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