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01 Background

In 2020, the virus of covid-19 is rampant all over the world, the international
regional conflict is aggravating, and the contradiction of the long-term accu-
mulation of the global financial system and policy system based on legal cur-
rency breaks out. In this context, how to break the barriers of the international
financial market, stop the occurrence of the current economic crisis, let the
investors' assets rise steadily, and let the legal currency no longer depreciate?

Open source ecosystem, decentralized file sharing and public cryptocurrency,
the success of these technologies makes people begin to understand that the
decentralized internet protocol can be used to completely improve the social
and economic infrastructure. We have witnessed the birth of professional
blockchain applications, such as bitcoin (cryptocurrency), as well as the popu-
larity of smart contract platform, For example, Ethereum, in addition to numer-
ous other distributed applications for EVM (Ethereum virtual machine).

However, so far, these blockchains have exposed various defects, including low
efficiency of total energy, poor or limited functions, and lack of mature man-
agement mechanism. In order to expand the throughput of bitcoin transac-
tions, many platforms have developed such complex playing methods, but
these complex playing methods are limited because they are separated from
the basic core of people-oriented. If there is one The mode can easily acquire
digital assets in simple play, so it will definitely become a trend in the era of
blockchain. Blockex can help expand the transaction volume of digital assets by
making some transactions completely recorded outside the account book,
using a new mode. This method is very suitable for the privacy protection pay-
ment track, and can also meet the broader expansion needs. The great of de-
centralization It is to be able to compete with the dominant power of the uni-
verse, so that civilization and thought can develop forever.
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02 The birth of Blockex

2.1.The origin of blockex

In 1964, Paul Baran of RAND Corporation published a paper on distributed
communications networks containing the concept of global networks with
distributed social behaviors. In 1969, the U.S. military in ARPA, Under the agree-
ment made by the research program of the U.S. Department of defense, itis
first used for military connection, and then four major computers of the Univer-
sity of California, Los Angeles, Stanford University, UCSB (California Undergrad-
uate) and Utah undergraduate are connected. This agreement is implemented
by BBN and Ma of Cambridge University, It began to be online in December
1969. The era of Internet began.

The Internet has greatly improved the speed of modern information exchange,
and promoted the efficiency of economic development. With the further
improvement of mobile terminal, 5G and other infrastructure, its advantage of
skipping information intermediary will be given a deeper play in financial and
other industries. The new generation of Internet based financial technology
represented by payment, artificial intelligence, blockchain, cloud computing
and big data is in the near future Starting in, the digital economy is profoundly
changing the way of production and life of human beings, and has become a
new driving force for the growth of real economy.

The explosive development of blockchain technology has given developers a
lot of inspiration. Is there a mode that can make supply and demand continue
to increase, and the problem of inflation or currency shortage can be
improved? The Federal Communications Commission (FCC) of the United States
established the block encryption foundation, invested a lot of money to study
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this topic, and released blockex block in 2020. Blockex from a new perspective
Starting from, based on the distributed characteristics of blockchain, cryptogra-
phy and other technical means and token design, it provides a new blockchain
solution for the development of big data economy, breaks through the existing
technical bottleneck, reshapes the perfect economic model, and is about to

push the decentralization concept of Nakamoto to a higher dimension!
2.2. Blockex's mission

Bullock is determined to build a brand-new trustworthy business value network,
let investors' assets grow steadily, let deflation become moderate, let the
French currency no longer depreciate, and build a benign economic and eco-

logical era.

2.3. Brief introduction of blockex

Blockex is a public chain project, with a TPS of 20 million yuan. It has passed the
block chain bottom technology of international Supercomputing Center and
multi-national financial data testing center, and obtained the authoritative test
report. It is based on the decentralized blockex trading technology, and the slice
and layer technology (application layer, contract layer, incentive layer, consen-
sus layer, network layer, data layer), the same as Build multi chain technology,
build a stable and safe global decentralized sustainable development eco-

nomic system.

Due to the ups and downs of the currency price, many people also love and
hate the blockchain project, which is mainly caused by various complex algo-
rithm problems in the blockchain data economy. To solve the complex algo-
rithm problems in the blockchain data economy, it is necessary to reconstruct
the traditional Internet Organization's way of data collection, storage, calcula-
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tion and exchange. More specifically, to solve the complex ring faced by the
data economy Environment, we need a simple, transparent, decentralized,

efficient, consensus based data infrastructure service.

Blockex is such a basic data service. From a new perspective, based on the
distributed characteristics of blockchain, cryptography and other technical
means and token design, it provides a new blockchain solution for the develop-

ment of big data economy.

For the first time, blockex developers shared the technology and business logic
behind the dark network, attracting a large number of elites, including the
largest hacker alliance in Europe, chaos computer Club, cryptopunk members,
business wizards, computer geniuses, Jewish families, financial experts and
scholars, Wall Street elites, as well as the world's top operators, who are distrib-
uted in all walks of life, practice the decentralized concept of blockex system,
and realize their ultimate dream of human freedom. They also praise the Jewish
economic school, and put Auman (Tel Aviy, Israel) into practice Establish as the
core leader. Blockex's new ecosystem has not only attracted great attention in
the industry, but also attracted close attention of many overseas institutions
and consortiums. Blockex is not only the founder of the new ecosystem, but

also the wind vane in the field of Internet digital technology.

2.4. Blockex solves industry pain points

2.4.1). Solve data delay

Compared with other public chains such as Ethereum and EQS, blockex adopts
the original dbft consensus mechanism. Under this mechanism, the system
generates a blockex every 0.3-0.5 seconds, and blockex's TPS dare to reach 20

million, which is faster than other public chains in transaction speed.

@ BLOCKEX | 2. Thebirth of BloCkeX ——--———— - 06



2.4.2) Solve data overstaffing

The amount of data is getting larger and larger. At present, the block of bitcoin
has exceeded 180g, and the blockex of Ethereum has reached 285g. It will take
weeks or even months to synchronize. The current solution is to use light wallet.
However, the problem of light wallet is to request data from the server side of
the light wallet provider, which has lost the significance of decentralization. Itis
inevitable that It will bring security risks. Due to the existence of synchronization
problem, for individuals, the quick transaction confirmation mechanism de-

signed by blockchain system is of no value.

2.4.3) Solve storage bottleneck

At present, the blockchain design can only realize the full backup storage of the
same (unigue) data, can not be used for distributed fragmented storage, can
not realize the real sense of distributed storage, just put a piece of data in
many places, and store a piece of data on the hard disk of multiple blockchain
users. For the storage of large-scale application system, no Avoidably, it be-
comes a bottleneck, because only the superposition of flattening can not be
solved by storage, so itis impossible for large-scale industry applications to
migrate to the blockchain.

2.4.4) Solve the problem of incomplete audit mechanism

Smart contract interaction is deployed on the main chain, so the main chain will
become more and more bloated, and the efficiency of real-time computing
and application change for distributed computing will be lower and lower. At
the same time, the lack of audit mechanism or the incomplete audit mecha-
nism will inevitably affect the security of the main chain, and ultimately limit the
application scope and development.
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2.4.5) Solve the economic downturn

Lagarde once urged policy makers of all countries to take measures to avoid
the new mediocrity becoming a new reality. In 2020, China US trade war, four
U.S. stock fusions and the new crown epidemic and other factors aggravate the
economic downturn, the unemployment rate is gradually rising, social instabili-
ty continues to surge, one side needs to stabilize the current economic situa-
tion, the next needs to reform policies aggressively and accelerate growth "New

momentum"
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03 Application of blockex

3.1. Application of technical principles

Blockex has absorbed the advantages of bitcoin, reborn, Ethereum and super
ledger systems, integrated a number of innovative technologies, and formed a
new blockchain network architecture. On the one hand, the TPS of the public
chain can be more than 20 million, on the other hand, the public chain and the
license chain can realize information interconnection and value exchange. It
has the decentralized characteristics of the public chain, and can also take into
account the performance and implicit of the license chain Private requirements.
Decentralized governance enables communities to formulate relevant rules
and mobilize the power of each node in the ecosystem to promote develop-
ment. With convenient expansion and third-party access, developers can build
a strong DAPP and Multi Chain ecosystem on block, and jointly maintain the
development of block ecosystem.

3.2. Ecological Application

Blockex plans to build a new ecosystem that provides data processing, includ-
INg storage, computer farms, data providers, web hosting, and Saas applica-
tions, all of which do business with each other through blockex.

Blockex will support emerging blockchain based distributed applications, and
achieve cost-effective high-performance computing by building a distributed
cluster fog infrastructure, so as to achieve on-demand, secure and low-cost

access to the most competitive computing base price.

Dapps will rely on blockex for data processing, searching, finding, provisioning,
using, and releasing all the computing resources they need: applications,

datasets, and servers.
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3.3. Main network function

Blockex is based on Ethereum and s blockex test side chain, which is realized
through extensive development and combines the requirements of data trans-
action and processing. Blockex has compatible global data processing perfor-
mance, with the following functions:

1) More than 2000000 TPS processes with parallel side chains, and the response
time of each data process / transaction can be at the second level.

2) Single thread logic processing architecture, in which only the smallest com-
puting logic is reserved in the core business logic;

3) All information is processed in memory;
4) It avoids using synchronous primitives;

5) It avoids including encrypted hash and signature calculation in the core pro-
cessing logic;

6) Small transaction scale and effective use of network transmission band-
width;

7) Optimize the establishment and operation mechanism of smart contracts.

3.4. Lightning protocol

with the arrival of the era of artificial intelligence and big data, the demand for
data processing is growing rapidly. Data analysis and voice assistant are insep-
arable from data processing. With the rapid development of data-driven indus-
try, global enterprises generate hundreds of billions of data processing costs
every year. It can be said that data processing is one of the most profitable
industries in the world.
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The giant's powerful cloud computing ability has undoubtedly provided conve-
nience for them to open the 100 billion level enterprise data service market.
With the rise of the concept of DPU (data processing unit), it has become a new
capability for the new generation of servers. Blockchain technology enables
everyone to become a DPU provider, gather the efforts of the public to offset
the server cost, improve the service competitiveness, and make profits Assign to

more people. Currently DPU lease will be implemented in blockex.

DPU is the first module of blockex lightning plan, and also plays the clarion call
of accelerating the construction of public chain. Through the lightning plan,
blockex will establish a developer ecosystem and build a new powerful cross
chain public chain. In addition to DPU, more and more cutting-edge technolo-
gies and services will be further integrated to achieve blockex's powerful ser-

vice performance!

3.5. Technical characteristics of blockex system
3.5.1 Technical framework

BLK technology panorama includes basic network layer, intermediate protocol
layer and application service layer to realize end-to-end data transparency,
reduce costs and risks, effectively solve the phenomenon of information island,
and realize the global circulation of data value.

The basic network layer of BLK consists of data layer and network layer. The
data layer includes the underlying data blockex and related data encryption
and timestamp technologies. The network layer includes distributed network-
iIng mechanism, data dissemination mechanism and data verification mecha-
nism.

The intermediate protocol layer is composed of consensus layer, incentive layer
and contract layer, in which the consensus layer mainly includes various con-
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sensus algorithms of network nodes; the incentive layer integrates economic
factors into the blockchain technology system, mainly including the issuance
mechanism and distribution mechanism of economic incentives; the contract
layer mainly includes various scripts, algorithms and smart contracts, which is

the basis of the programmable characteristics of blockchain.

As the most important application link in the digital economy, BLK application
service layer includes various application scenarios and cases of blockchain,
including programmable currency, programmable finance and programmable
society. The application layer is the underlying technology architecture of BLK
application ecology, and the open source programmable application layer
provides technical guarantee for the establishment of global digital economy

application ecology:.

3.5.2 Asymmetric encryption algorithm

BLK uses asymmetric encryption algorithm to build the trust between nodes.
Asymmetric encryption algorithm divides the key into two parts: private key and
public key. Private key is used for personal decryption, while public key is used
for plaintext encryption and identity representation. All data and text in the
network are encrypted by public key and then transmitted. The sender does not
need to provide personal private key, but only needs to exchange public key
The data transmission can be completed by assigning the receiver.

Its characteristic is that it can hide the user's identity, the public identity is only
the public key provided by the user, and the real personal information will never
be exposed in the network.

3.5.3 MerklePatriciaTree

The internal data of BLK is stored in the data structure of merklepatricia tree.
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Merklepatricia tree links the nodes of the tree through the hash value of the
nodes, which helps to improve the security and verifiability of the tree.

3.5.3 MerklePatriciaTree

The internal data of BLK is stored in the data structure of merklepatricia tree.
Merklepatricia tree links the nodes of the tree through the hash value of the
nodes, which helps to improve the security and verifiability of the tree.

1) Encryption security

First of all, in order to ensure the encryption security of the tree, each node is
referenced by its hash instead of 32 bit or 64 bit memory address, that is, the
Merkle part of the tree is a node's deterministic encrypted hash. A non leaf
node is stored in the leveldb relational database, the key in the database is the
node's RLP encoded Sha3 hash, and the value is the node's RLP encoding.

To obtain a non leaf node's child node, you only need to obtain the RLP code of
the node according to the hash access database of the child node, and then
decode it. Through this mode, the root node becomes the encrypted signature
of the whole tree. If the hash of a given trie is public, then everyone can provide
a proof, by providing the path up each step, to prove the specific Whether the
key of contains the given value.

2) Improve efficiency

BLK introduces many types of nodes to improve efficiency. The nodes in MPT
tree include empty nodes, leaf nodes, expansion nodes and branch nodes. The
empty nodes are simply empty, which is an empty string in the code. The stan-
dard leaf nodes are represented as [key, A list of value, where key is a special
hexadecimal code of key, and value is RLP code of value. The extended node is
also a list of [key, value], but the value here is the hash of other nodes, which
can be used to query the nodes in the database. That is to say, the node is
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linked to other nodes through hash. Finally, the branch node, because the The
key is encoded as a special hexadecimal representation, plus the last value, so
the branch node is a list with a length of 17. The first 16 elements correspond to
16 possible hexadecimal characters in the key. If there is a [key, Value] to termi-
nate at this branch node, the last element represents a value, that is, the branch
node can search for the termination of the path or the intermediate node of the

path.

#O #1 H2 #15

In addition to the four types of nodes, another important concept in the MPT
tree is a special hex prefix (HP) code, which is used to code the key. Because the
alphabet is hexadecimal, each node may have 16 children. Because there are
two types of [key, Value] node (leaf node and extension node), a special termi-
nator identifier is introduced to identify key The corresponding value is the real
value, or the hash of other nodes. If the terminator tag is turned on, then the
key corresponds to the leaf node, and the corresponding value is the real value.
If the terminator tag is turned off, then the value is the hash used to query the
corresponding node in the data blockex. No matter the odd or even length of
the key, HP can code it. Finally, we Notice a single hex character or 4-bit binary

number, a nibble.

HP coding is very simple. Before a nibble is added to the key, the state and
parity of the terminator are encoded. The lowest bit indicates parity, and the
second lowest bit indicates the state of the terminator. If the key is an even
length, then add another nibble with a value of 0 to maintain the overall even
characteristics. BLK MPT is used to manage the transaction information, status
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and corresponding status changes of the account, as well as related transac-

tion information.

3.5.4 cross chain technology

The cross chain communication protocol is the core protocol of blockex, which
carries the important role of communication bridge and completes the import-
ant mission of cross chain technology upgrading. With the support of two cross
chain contracts, blockex can continue to make efforts in the field of financial as
the commanding point. All service nodes and autonomous regions constitute a

complete Internet system.

Mid-Ware

|

Lua Compiler & Actuator
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3.5.5 digital front technology

If the identity of a third party is trusted, then we think that they are trusted third
parties. Through digital signature technology, trusted third parties can sign the
verified data. The signature not only ensures the non tamperability of the veri-
fled data, but also contains the identity information of the trusted third party,
allowing all people to verify the open signature.
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04 Ecosystem

4.1. Overview of blockchain project ecosystem

In the past five years, blockchain technology companies in the Internet industry
have developed rapidly. Now, blockchain technology, cryptocurrency and token
sales are very popular. In the past few years, founders and investors mainly
focus on the leading market of popular blockchain projects such as centralized
transactions, private blockchain solutions and e-wallets.

Wwith the rise of eth, EOS, etc., with its complete programming language (Turing
complete) and support for developers to customize the blockex state, it paves
the way for the development of smart contracts, which attracts a large number
of entrepreneurial teams to develop decentralized projects and find the great-
est advantage value assets of blockchain: committed to the formation of a
system that everyone can share and trust, without middleman or centralized
control.

At present, there are many exciting projects to improve the blockchain function
and user experience. However, the market changes so fast that many projects
are only in the trial stage and have been abandoned halfway. It is difficult for us
to track each project and distinguish which project is doing propaganda and
which is doing practical work. In fact, from the project ecosystem, we can see
the whole picture . the construction of ecosystem of all projects based on block-
exchain decentralization can be roughly divided into seven categories: curren-
cy, developer tools, financial technology, value trading, data sharing, sover-

4.2. Blockex's ecosystem

Native system

Blockex is mainly used by developers to build decentralized applications based
on blockchain technology. In order to allow users to directly interact with the
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protocol through the application interface (non-financial scenario use), many
designs need to be verified on a large scale. Blockex developers actively
explore related protocol designs involving expansion and versatility, which will
also be an important part of the web development stack.

In order to realize our use scenarios based on blockchain sharing trust, such as
fully decentralized autonomous organizations (Daos) or mainstream app users
managing their own data, these scalable infrastructure framewaorks need to

continue to grow.

For example, building a decentralized data market requires a series of develop-
er tools and different blockchain advantage functions, such as realizing smart
contracts, fast computing, proxy re encryption, absolute security, and ensuring
contract execution to ensure release. Originally, they are just the characteristics
of a certain public chain, and blockex is to gather these advantages, better For
Its ecosystem services, so that these protocols can communicate with each
other, this interoperability can achieve multiple protocol data and function
sharing in a separate application.

4.3. Interpretation of blockex ecosystem

4.3.1) Blockchain game

The game industry has a huge market and is very suitable for the technical
concept of blockchain and token economy. Blockex will release a number of
blockchain game products based on DAPP platform, including leisure chess
and card, adoration cultivation, competitive game, etc.

4.3.2) Point to point payment

Almost all trade on the Internet needs to rely on financial institutions as a trust-
ed third party to handle electronic payment information. Although such
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systems work well in most cases, they are still subject to the weakness of "credit
based model". We can't achieve all irreversible transactions, because financial
institutions will inevitably coordinate disputes The existence of financial inter-
mediaries will also increase the transaction cost, and limit the practical mini-
mum transaction scale, and also limit the daily small payment transactions.

The unigue point-to-point payment method of blockchain realizes the first
gradient freedom of digital assets. Point-to-point payment is based on the
principle of cryptography rather than credit, which enables any agreed parties
to pay directly without the participation of a third-party intermediary. Eliminat-
iIng the possibility of roll back payment transactions can protect specific sellers
from fraud; and for those who want to protect For those who protect buyers, it
Is also easy to set up a normal third-party guarantee mechanism in this envi-
ronment.

4.3.3) Blockex fingerprint punch and face recognition

Blockex put forward the combination of virtual currency and employee incen-
tive, and the implementation of employee incentive solution based on employ-
ee fingerprint card printing, face recognition and other employee performance
recording functions, so as to realize a more immediate, effective, fair and trans-
parent employee incentive scheme for the company.

4.3.4) Cross chain multi currency Wallet

Blockex's digital wallet is a multi asset exchange wallet based on cross chain
technology. Cross chain technology helps Blockex wallet has achieved com-
plete decentralization of services. Among them, the contracts in the wallet
include remittance contracts and loan contracts. The former is mainly responsi-
ble for cross chain transfer and multiple fund businesses of remittance, while
the latter is mainly to ensure the security of access to third-party for-profit ser-
vices,
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such as value-added savings, quantitative services, lending, OTC, etc. Blockex's
digital wallet is the wealth management entrance of users In addition, it inte-
grates the functions of information, application download and decentralized
wallet. Through the contract, users can safely use all the functions integrated
on the wallet.

4.3.5) Medical health

The medical industry is an important industry related to people's livelihood,
and the scale of the industry is huge. The blockchain also has a huge space in
the medical industry. Blockex will start to collect, trace and integrate medical
information and sports health data.

4.3.6) Financial services

Blockex can break through the problems of complex credit verification, long
process, high cost and data transmission error in previous financial transactions
through trusted data link, distributed data storage, verifiable data storage and

other technologies.

Taking advantage of the above advantages, in addition to serving the external
financial industry and market, we will develop products and services based on
digital asset payment, financial management, lending, cross-border transac-

tions, etc. for the public.
4.3.7) Smart 10T

Intelligent devices have been widely used to track the status of facilities and
equipment, such as bridges, roads, power grids, traffic lights, etc. by using the
blockex distributed point-to-point network structure, various facilities and
equipment can be more efficiently connected to enhance the robustness of the
IOT network and the effectiveness of communication. For example, through the
blockchain The technology tracks the parameters of the networked vehicle
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equipment, and realizes the automatic tracking of vehicle insurance terms,
annual vehicle inspection and automatic vehicle claims settlement through the
intelligent contract, so as to achieve model innovation in the fields of automo-

bile insurance, vehicle management, etc.

4.3.8) Ownership of copyright

The pain point of copyright lies in the complexity of the process and the lack of
credibility. In the blockchain technology environment, every copyright transac-
tion will produce an irreversible transaction record, which means that once
recorded on the blockchain, even if the ownership is exchanged, transferred,
sold, etc., the asset will always be tracked, so as to solve the copyright problem.

4.3.9) decentralized exchange

The world's top centralized exchange has always been plagued by security
Issues, and decentralized trading is an irresistible development trend. BLK de-
centralized exchange relies on the development of underlying infrastructure,
and is committed to building a super decentralized exchange integrating the

resources of the whole industry.

BLK decentralized exchange realizes real decentralization of asset trading and

management through cross chain protocol:

First, the user's assets are always in his own hands, holding his own account

public key and private key;

Second, users do not need to submit identity information to the exchange, so

their privacy can be well protected;

|

Third, the decentralized asset wallet increases the difficulty and cost of hackers

stealing. If they want to steal funds, they must break each account separately;
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Fourth, the smart contract adopts multi signature protection, so the platform

can'tdo evil;

Fifth, data cannot be forged. Each transaction must be signed by the user's
private key. Transaction records can be checked on the chain. No one can

tamper with or forge them.

4.3.10) Third party access

App application industry has a natural fit with blockchain and distributed stor-
age technology. Blockex will expand convenient plug-in development and
third-party access architecture based on DAPP platform. Attract more excellent

talents to join the ecosystem.

4.3.11) overall platform layout

In addition to the above areas, blockex ecology will also have tens of thou-
sands of applications in the future, serving the food, clothing, housing and
transportation of consumers all over the world. Among them, DAPP platform
will take the lead in launching. DAPP platform will connect with mainstream
apps on the market, blockex supports web, desktop applications, mobile apps
And other clients, users can use and manage assets in mobile phones and
computers, which greatly facilitates customers.
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05 Blockex exchange

The traditional digital asset trading platform is divided into four types: currency
exchange, OTC exchange, O2C exchange and transaction mining, focusing on
the online transaction of digital assets, which has the disadvantages of single
digital currency circulation platform, few segmentation application entrances,
relatively small user groups and so on. Moreover, it has no practical positive role
in promoting the application of global blockchain, 80% of which are used for
entering the exchange After experiencing waves of "being cut leeks" house-
holds have been complaining, and the traditional exchange has become the
target of public criticism.

Innovation, innovation and win-win become an important research topic of
digital asset trading platform.

Blockex is the world's first decentralized borderless digital asset trading plat-
form based on ripple's rtxp protocol. While retaining the basic functions of the
traditional trading platform (currency trading, OTC trading, trading mining, C2C
trading, etc.), blockex successfully broke the three boundaries (application
boundary, asset boundary) of the traditional digital asset trading platform by
virtue of its excellent technical strength Boundary and functional boundary)
have created a new digital economic experience for the world's blockex users.

The user's assets are entrusted by the smart contract and controlled by the user.
The exchange does not touch the user's capital. All the transaction, payment,
circulation data and record chain are saved to ensure the fairness of the trans-
action. The public key and private key are multiple authentication, which is
difficult for hackers to steal. In addition, the full asset insurance guarantees the
actual interests of each user.

The user's assets are entrusted by the smart contract and controlled by the user.
The exchange does not touch the user's capital.All the transaction, payment,
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circulation data and record chain are saved to ensure the fairness of the trans-
action. The public key and private key are multiple authentication, which is
difficult for hackers to steal. In addition, the full asset insurance guarantees the
actual interests of each user.

Adhering to the values of "inclusive sharing, alliance innovation and win-win
future”, we have established a global development alliance with block chain
trading platform as the core. With the potential of Asia Pacific Alliance, we have
promoted the integration of talents in all fields of the world and expanded the
scale of blockex ecological alliance without borders.

Based on the underlying technology of blockchain, blockex trading platform
integrates emerging technologies such as 5g, Al / AR and big data, which
makes blockex trading platform more functional and applicable.

Blockex trading platform on the borderless chain not only supports platform

currency circulation, legal currency trading and currency trading, but also sup-
ports traditional asset trading such as foreign exchange, fund and securities. It
s a real all asset trading platform. The borderless asset means the seamless
connection of block chain and finance, which not only provides a more com-
prehensive investment strategy for block chain exchange, but also provides a
traditional Internet Finance has opened the door of a new era of transformation
and upgrading. In today's segmented application field and fragmented user
habits, the emergence of block is not only the result oriented after market
insight, but also the inevitable trend of the development of the times.

At present, Blockex's borderless chain platform has opened up industries such

as tourism, real estate, entertainment, finance, education, etc. in the Asia Pacific
region. In the future, it will continue to open up alliance entrances in different
fields to create a real blockchain super trading platform that can achieve
win-win results for all with a longer-term and sustainable development per-
spective.
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In blockex's exchange, if BLK is used for currency trading or French currency
trading, the renewal fee can be deducted according to the example. For exam-
ple, if BLK is used for 50% deduction, if BLK is used for 40% deduction, and so on;

BLK public chain technology

1) Distributed storage

For most public chains, how to store a large amount of data on their own main
chainis an urgent problem to be solved. BLK proposed an inter planning file
(IPFs System, P2P distributed file system, which can store data in each node,
and then partition data from each node when accessing. It is planned to use
the idle space of global data center and hard disk to encourage all parties to
participate and solve the required storage scale with a certain incentive mech-

anism.

2) Data security and freedom

In traditional finance, customers choose merchants' services based on trust and
expectation. Expectation and trust often come from experience and value fac-
tors such as centralized endorsement, mortgage, or entity touch. When lack of
endorsement services for users, users often feel confused and hard to change
their ideas. Blockchain is connected with past centralized encryption system
and intelligent integration About helps users solve the problem of trust and
further realizes the autonomy of the community.

In the pursuit of freedom, blockex expects to build a completely autonomous
and efficient community through technology. With the sword of loan contract,
traditional service providers can provide services to more users through
blockex. When users use these services, the security of data and funds can be
guaranteed. Through the series connection of a contract, it will become ecology
and be more efficient Access to products and services.
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3) Consensus mechanism

BLK uses an improved and innovative 2dpos consensus mechanism in book-
keeping. 2dpos (data processing based delegation proof) mechanism is an
equity authorization proof mechanism based on historical contribution. It com-
bines better Blockex production election process and classic dpos, balances
high efficiency and good distributed bookkeeping, and brings security to data

processing.

4) Parallel public chain technology

BLK bottom layer supports hierarchical architecture and different requirements
of application development to analyze big data and develop uniqgue modular
design to meet the needs of different application scenarios in the future
market. Different products can be formed through the selection and combina-
tion of modules. The main chain is responsible for transaction clearing, and the
smart contract and virtual machine can be separated from the main chain to
the parallel chain to support multiple independent execution Parallel chains
coexist to improve computing efficiency, and parallel chains are independent of
each other; BLK supports each application ecosystem to independently devel-
op its own parallel public chain, build its own multi-dimensional ecosystem,

and realize the interaction between parallel chains through WMM,

5) Universal digital identity

BLK universal digital identity will be the passport of the blockchain world. It will
open all applications on the alliance chain, so that users can have unimpeded
access to the ecological world built by BLK. Behind the digital identity is the
anchoring of asset ownership, personal information, personal background,
credit records and social relations. It needs strong trust just like currency.
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6) Architecture design

In order to make full use of the technical advantages of blockchain and realize
the open, trustful, covering, active, residential, financial services, asset anchor-
ing and other digital state systems, block chain system adopts a hierarchical
architecture design idea, including response layer, core layer, platform layer

and foundation layer Four levels.

6.1) Foundation layer

The basic layer provides basic blockchain and storage networking services

At the bottom of the system, provide blockchain related connection services for

the upper modules, which is

Core components of systems. Information of important data is stored in block-

chain distributed account

In this document, the original image data is stored in the storage network, so

that the area can be used

The advantages of block chain, network account information, tampering and

the avoidance of original mirror

Like data, it leads to bloated account books. Interaction between storage net-

work and blockchain network

To jointly provide a complete blockchain system platform.

6.2) Nuclear layer

Core layer abstractly combs many business scenarios in reality and extracts
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common industries

The core function system shall provide services at the layer.

6.3) Platform layer

The platform layer extends the basic layer services into digital identity system
and smart contract.

Management, digital token state, certificate storage service, information chain

service and search engine VI.

6.4) Emergency floor

The application layer utilizes the technical capabilities endowed by the core
layer, platform layer, and base layer.

Develop services that meet the actual needs of users, houses, houses, places,
beliefs, etc.

Services/DAppS, etc., any organization/institution can provide corresponding
services/DApps. In addition, the BLK public chain platform will have a built-in
"asset anchoring" system to support asset tokens

BLK Public Chain Technology

Distributed storage Egmdl Data security and freedom [
Architecture design BB Universal digital identity [ Parallel public chain
technology
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06 Distribution plan

6.1. Token distribution plan

Blockex is the public link token of blockex, and itis a cryptocurrency based on
the distributed network. The total amount is constant at 500 million and the
mother currency is 5 million.

BLK has issued a total of 1 billion.

Issuing method: income from holding currency and promaotion.

Calculation method: the part of the trading platform transferred to the mining
pool can participate in the dividend, the two parts are not locked, mutual trans-
fer and trading at any time.

Holding income: 1. Holding a certain amount of BLK can participate in the hold-
ing dividend, and the minimum holding is dynamically adjusted; now the mini-
mum holding is 100 coins. 2. Proportion dividend according to the holding
ranking;

6.2. Main network development and planning

The first day's coin production of the whole network is 16666 yuan, which will
increase by 5% every day until the peak value is 390000 yuan, and the annual
calculation power will be reduced by 20%

There are 5 million BLK ecological mining pools, including 5 million balance
mining pools and 500 million for community construction.

Dark network is sent out, and DAPP is decentralized Automatic operation, never
shut down the network.
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High performance commercial expansion public chain, 20-30 million TPS / s,
0.3 second blockex.

Main network timeline:

2020/06 @®»> Project officially launched, and Blockex public
chain began to develop

2020/09 @®)> Release of the first test network

2020/11 o> The second test network will be released to
realize the use of multiple chains on the chain

2021/06 @®»> Blockex public chain development completed,
test run

2021/10 e Is expected to release the main network
diffraction from October to December

6.3. Issue cycle

BLK is an open-source algorithm based on "rtxp" protocol, with a total of 500
million. BLK has five distribution stages in total:
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The first stage of issuance The first 5 million, a monthly

June 2020 to December 2020 (six months) increase of 10%

The second stage is 2021.01-2021.12 With a monthly growth of 8% in
(one year) one year

The third stage is 2022.01-2023.12 With a monthly growth of 5% in
(two years) two years

The fourth stage: 2024.01-2026.12 with a monthly growth of 3% in
(3 years) three years

The fifth stage of issuance: 2027.01-2030.06 Maintaining a monthly growth of 2%,

Note: 50% of the total output each time is used for the user's cash dividend reward, and the

other 50% is used for the user's promotion reward.

6.4. Triple deflation mechanism

The economic model of Blockex's super deflation requires that the miners need
to melt a certain amount of BLK to obtain the basic reliable calculation force
and extraction rate to participate in mining.

Deflationary destruction: Every two years to reduce the half, miners must burn
a certain amount of money in order to obtain mining calculation and extraction
rate.

Combustion deflation: The combustion mining of BLK requires the destruction
of a certain amount of money in advance to activate the mining right and the
corresponding mining calculation power, which is a natural deflation mecha-

nism.
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Deflation of extraction rate: Since the extraction rate of all miners can not reach
100%, all parts except the extraction rate will be destroyed gutomatically, which
will greatly reduce the total amount of BLK, making the market circulation of

BLK more and more scarce.
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07 Project rules and benefits

7.1. Currency holding income

Holding a certain amount of BLK can participate in the currency holding divi-
dend, and the minimum holding can be dynamically adjusted; the proportion
dividend is based on the currency holding ranking; the total number is 1 billion,
the first phase is 15 million, the first six months increase by 10%, the next one
year increase by 8%, the next two years increase by 5%, the third three years
iIncrease by 3%, the next three years and six months maintain the monthly
increase by 2%, until 10 100 million of them have been issued. 50% of the total
output per day is used for users' holding bonus, and the other 50% is used for
users' promotion bonus.

M is the ranking of BLK holdings. Those holding the same number of Blks are in
the same ranking. W is the total BLK issuance of the whole network. A is the
currency holding income of the user on that day.
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7.2. Promotion income

The promotion link relationship is generated by invitation code. The promotion
link relationship is formed by purchasing BLK in blockex exchange.

X w

B
X X X e X2

3 n

BLK will be newly released every day, of which 50% will be automatically allo-
cated according to the proportion of linked users in the total power.

A -°JP__ +P1+P2+P3+ _Pn

X is the propagation power of the user point, W is the total issuance of BLK
coins in the whole network, W is the number of BLK coins in the largest access
point, and P is the common access (the team performance of the common
access is less than 10000 times 10, to calculate the promotion calculation
power, and the excess part is not multiplied by 10).
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08 Introduction to blockex encryption fund

As an international community, blockex has set up an encryption foundation in
the United States to maintain the normal development and operation of the
community and products, and is responsible for managing the digital assets
and security raised. The blockex encryption fund will be composed of the fol-
lowing parts:

-Decision making Committee: Blockex encryption fundwill set up a deci-
sion-making committee, whose functions include the appointment or dismissal
of the executive director, as well as the heads of each functional Committee,
making important decisions, holding emergency meetings, etc.

-Executive Director: The executive director is elected by the decision-making
committee of blockex encryption fund, responsible for the daily operation and
management of the foundation, the work coordination of all subordinate com-
mittees, presiding over the meeting of the decision-making committee, and
reporting the work to the decision-making committee on a reqular basis.

-Sub committees:

1) Blockex encryption fund application Committee: The chief product experi-
ence officer of the foundation is responsible for grasping the application devel-
opment direction of blockex encryption fund, expanding the application sce-
narios and building a good product application ecology;

2 ) Blockex encryption fund code review committee: Omposed of the core
development team of blockex encryption fund, it is responsible for the underly-
ing technology development, client core application and development and
code review, following up the latest technology in the blockchain field, and
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3) Blockex encryption fund financial and personnel management committee:
The financial and personnel management committee is responsible for the
application and review of project raised funds, salary management of develop-
ers, recruitment of personnel, daily operating expenses, etc. and issues month-
ly financial reports every week;

4) Market and Public Relations Committeee: mainly for the community, respon-
sible for the promotion of cryptocurrency service network, the popularization of
technology, the growth of the community, and the publicity and public relations

of products.

Legal compliance: provide a more stable development environment for value
creation, blockex encryption fund We are committed to meeting the legal requ-
latory requirements of different jurisdictions around the world. Within the scope
of law, rblb is a non-profit organization, and users in the chain obtain the right
to use the rblb platform. The buyer should understand that the rblb platform
does not make any form of guarantee, so the rblb certificate will not provide a

refund under any circumstances.
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09 Team Introduction

CEO of Raul falquez, data acquisition architecture design

Dr. Dalhousie in software programming, founder of epiphany in Canada
NEC.GemPlus CTO, blockchain data communication, architecture research.

NachoArias CTO

Bangalore University Master of software engineering, dedicated to the research
of distributed technology and blockchain architecture. Familiar with only con-
tract deployment interaction and SOA system architecture.

SergioPerea COO

Graduated from the National Undergraduate Department of economics in all
North Korea, served as the overseas media economy of many blockchain proj-
ects, and was responsible for overseas social networking such as twitter, Face-
pbook, telegram, medium, line, etc

Operation and promotion of media.

Stacy Zhang Senior Software Engineer

He is a doctor of Engineering in Princeton, a senior software engineer of apple
and a senior engineer of Google. He is proficient in Ca, Objective-C and Java
programming technology, and has more than ten years of system architecture
and development experience

Scott Dietzen BVS COO

Bachelor's degree in economics, University of Chicago, USA, once worked for
Goldman Sachs Group, mainly responsible for enterprise asset management
and information consulting, providing investment consulting and financial
planning services for enterprises, financial institutions, governments and indi-
viduals.
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10 Investment institutions

é AlphaCoin
Fund

AoHve  FINCITY
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The digital money market is a global financial trading market that operates
around the clock. In this active market, a large number of transactions are
going on every minute and every second. Its huge volatility can not only bring
huge profits to investars, but also may cause huge losses. Therefore, traders are
facing many pressures and challenges in the process of implementing trading
decisions The characteristics of the continuous operation of hours also bring a
lot of troubles to the manual operation.

Blockex encryption As a fund tracking mainstream currencies, fund aims to
reduce the tracking error with the target index. When investors buy BLK, they
can quickly set up positions, save the cost of choosing and buying and selling
digital assets, and hold for a long time, which makes it more convenient to track
mainstream currencies. Blockex also provides customers with automatic quan-
titative trading services, which can keep an eye on every investment opportuni-
ty at any time Analysis of transaction risk. It also provides investors with
short-term investment, construction of hedging, reduction of holdings of digital
assets for purchase of BLK, and precise matching of investment X\ GE's
multi-functional investment products. In the future, blockex will also cooperate
with mainstream wallets, exchanges and traditional index institutions, provide
more investment interfaces, obtain more users, and strengthen the blockex
ecosystem.

The business.scope ofblockex ecosystem covers the-globaldigital asset invest-
ment users. It has set up independent transaction business or operation centers
in“Fhailand, Singaparesthe United States, Japan, South Korea, Hong Kongand
other countries and regions. It is committed to gradually implement the global
image of BLK main network and compléte.the docking and development of
all-round applications. At the same time, blockex will focus on high-quality
digital asset investment machines [twillincubate high-quatity garojects and
provide more than 100 pairs of trading and Investment services fordigital asset
categories in the ecosystem, so as to realize the real applicatiol of scenarios
and win-win ecological diversity.
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Blockex is a public welfare, non-profit system. The future internal reward mech-
anism and operation and maintenance mechanism of the system adopt virtual
digital assets (virtual goods), rather than monetary reward mechanism. The
digital assets generated by the system itself can be used as the reward for
system maintenance, but in order to meet the resource exchange between the
system and other systems or other social subjects, a certain amount of bits are

needed The intervention of other virtual digital assets such as currency.

The value goal created by blockex mechanism is to create blockex application
platform and use scenarios for participants and holders, as well as the applica-
tion value and scarcity experience of virtual goods, rather than monetary value
or transaction value. We cannot guarantee that blockex process will always
increase in value, and it may also decline in psychological cognitive value in
some cases. Please read blockex white carefully Leather book, a comprehen-
sive understanding of blockex's technical characteristics, risk and return charac-
teristics, and itis clear that blockex project will not provide return or withdrawal

of cash of exchanged digital assets under any circumstances.

Although the blockex team is dedicated, diligent and fulfills the obligations of
the board management, the buyer still has the risk of loss, including possible
policy risk, economic cycle risk, liquidity risk, information security risk, market

volatility risk, etc.

Bullock project participants need to fully consider their own risk tolerance, ratio-
naljudgment and prudent decision-making. Once they participate in the proj-
ect, they will understand and accept the project risk, and are willing to bear all

the corresponding results or consequences.
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